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EKOEZH EAENXOY ANEZAPTHTOY EAEIKTH

Mpog Toug MeTdxoug TnG Avawvupng Etaipeiag «<INTEAA HAEKTPONIKH ABEE»
"'EkBeon £ni Twv OikovoHik®V KaTtaoTaocewv

EAéyEape TIC ouvnuupéveg Oikovopikee  KataoTtdoelc Tng etaipeiac  INTEAA
HAEKTPONIKH A.B.E.E., nou anoTtehoUvTtal and Tnv KataoTacn OIKOVOMIKAG BEong
NG 31nG AekepBpiou 2014, TIC KATAOTACEIG CUVOAIKOU €I000AUATOC, HETABOAWV 1BiwV
KEQPAAQIWV Kal TAPEIQKWY POWV TNG XPNOEWS Nou €AN&E TNV nuepounvia auth kabwg
Kal NEPIANYN TWV GNHAVTIKWV AOYIOTIKWV MOAITIKWV Kal TIG AOINEG €NEENYNUATIKES
NANPOQOPIEC.

EuBUvn Aloiknong yia TiG Oikovopikég KaraoTaoeig

H Aioiknon €ival unglBuvn yia Tnv KatapTion kal €UAoyn Napouciaon auTwv TwV
OIKOVOUIKWV KATAOTACEWV OUP@wva Pe Ta Aigbviy MpoTuna XpnuaTooIKOVOMIKNG
Avapopdc, onwc autd £xouv uloBeTnBei and Tnv Eupwnaikn Evwon, onwg kai yia
EKEIVEC TIG 0WTEPIKEC DIKAIDEG Nou n dloiknon kabopilel w¢ anapaiTnTeEG woTe vd
kaBioTatalr duvaTh n KATAPTION OIKOVOUIKWY KATAOTACEWV anaAAaypeEvwv ano
ouolwdn avakpiBeia, nou o@eiAeTal ite o anarn eite o€ Addoc.

EuBUvn EAeykTn

H Ok pag €ubuvn €ival va eKQPACOUME YVWWN €Mi QUTWV TWV OIKOVOUIKWV
KATaoTAoEwyv, Ke BAon Tov €AeyXO Hac. Alevepynoape Tov €AeyXo GUM@WVA WE Ta
Aigbvry MpdTuna EAéyyxou. Ta MpoTuna autd anairoUv va CUMPHOPPWVOUACTE HE
kavoveg deovToloyiag, kabwg kai va oxedlialoupde kal OIEVEPYOUUE TOV EAEYXO HE
okorno Tnv andokTnon €uAoyng 01a0@PAAIONG YIa TO €AV OIKOVOMIKEG KATAOTACEIC Eival
analhaypéveg and ouoiwdn avakpiBela. O €Aeyxoc nepidapPavel Tn dlevépyeia
d1adIKaoiwv yia TNV anoKTnon €AEYKTIKWV TEKUNPIWV, OXETIKA PE TA NOOA Kal TIG
YVWOTOMOINGCEIG OTIG OIKOVOMIKEG kaTaoTacelg. Or emAeyopeveg diadikaoieg BaaifovTal
oTNV Kpion Tou €AeykTr NEPIAAPBAVOMEVNG TNG EKTIUNGNG TWV KIVOUVWV 0UCINdOUG
avakpiBelag TwV OIKOVOMIKWY KATAOTACEWY, Mou OQEiAETal €iTE O anATn &iTe o€
AaBoc. Katda Tnv JIEVEPYEIQ AQUTWV TWV EKTIUACEWV KIVOUVOU, 0 EAeYKTNC €EETALEI TIC
E0WTEPIKEC DIKAIDEC nou oXeTi(ovTal e TNV KATAPTION Kal €UAOYN napouadiacn Twv
OIKOVOMIKWV KATAOTACEWV TNG ETAIPEIAG, ME OKONO TO OXEDIAOHO EAEYKTIKWV
01adIkaoiwv KaTaAANAWV yia TIG NEPIOTACEIC Kal Ol HE OKOMO TNV EKPPACT YVWHNG
€Nl TNG aNOTEAEOUATIKOTNTAG TWV €0WTEPIKWV OIKAIdWV TnG eTaipeiag. O €Aeyxog
nepIAapBavel eniong Tnv a&ioAdynon TnG KaTaANAOTNTAG TV AOYICTIKWV apXwV Kal
HEBODWV NOU XPNOILOMOINBNKAV Kal ToU EUAOYOU TWV EKTIMACEWY MOU £yivav ano Tn
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Aloiknon, kabw¢ kal afloAdynon TnG OUVOAIKNG NApPoOUCiaonG TwV OIKOVOUIKWY
KATAoTACEWV. MIOTEUOUHE OTI TA EAEYKTIKA TEKWAPIA NMOU EXOUME OUYKEVTPWOEI €ival
€NApKr kai kataAAnAa yia Tn Bgpeliwon TnG yvmung Hac.

F'voun

Katd Tn yvoupn pag, ol OikovopikéG KaTtaoTdoeig napouoialouv €Uloya and Kabe
oucoiwdn anown Tnv olkovouikn Béan Tng ETaipiag kata tnv 31 AekepBpiou 2014, Tnv
XPNHATOOIKOVOUIKN TNG €MIGOON Kal TIG TAMEIAKEG TNG POEC yia Tn XPNon nou €Ange
TNV nueEpopnvia autr, oUPpwva pe Ta Aigbvr) MpoTuna XpnuaToOIKOVOUIKNG
Avagopdc, 6nwg auta uioBetnBnkav and Tnv Eupwnaikn 'Evwaon.

Ava@opa eni aAAwv Nopikav kal KavovioTIK@V OEHaTov
EnaAnBelioape Tn oupgwvia kal TNV avTioToiXNon Tou MePIEXOMEVOU TG 'EkBeonc

Alaxeipiong Tou AloiknTIKOU ZUMBOUAIOU HE TIG GUVNUKMEVEG OIKOVOUIKEG KATAOTACEIG,
oTa nAdiola Twv opilouevwy anod Ta apbpa 43a, kai 37 Tou K.N. 2190/1920.

ABrva, 26 MapTiou 2015

ECOVIS HELLAS A.E O OpkwTOG EAEYKTAG
AM. 155

EBviknG AvTioTaoswg 9-11 - Xahavopi . .
Zayapioudakng MixanA

A.M. 13191
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EKOEZH AIOIKHTIKOY 2zYMBOYAIOY MNMPOZ THN TAKTIKH TENIKH
2YNEAEYZH I'TA THN OIKONOMIKH ANAZKOINHzZH THZ XPHZHZ 2014

Kupiol M€Toxol,

SUPQwva Pe Ta npoPAenopeva and To VOUO Kal TO KATaoTaTikO TngG €Taipiac, oag
napoucialoupe Ta anoTeAEOKATA Kal Ta NENpaypéva tneg xprnong 2014.

< EEEMEN ka1 ENIBOCEIC TWOV dpACTNPIOTATWV TNG ETAIPEIAC
H etaipeia enékTeive TNV 0pacTnpidTNTA dIAVOUNG NPOoIOVTWV NANPOPOPIKNG HE TNV
dlavouny O€ MpoiovTa Wn@IakNG acPaAelag, TNAEOPACEWV, AEUKWV GUOKEUWV,
TNAEPWVIag kai pwTIoPoU. 'ETol QeENG o1 avapopeg aTov «kAado» 1 oTnv «ayopa»
dev Ba eival OXETIKEC YOVO ME TNV NANPOPOPIK GAMAG OXETIKEC PE TNV Alavopun
Mpoiovtwv Texvohoyiag kai OiKiakwv cuokeuwv. O1 nwAnoeig Aiavoung Mpoiovtwy
Texvoloyiag (popnToi unoAoyioTeg, EwTepIkoi diokol, tablets, TnAspwvia, wneiakn

ao@aieia) ATav auénuévec. O NWANCEIC Alavoung TNAEOPACEWY Kal GAAWV OIKIAKWV
OUOKEUWV avnABav o€ € 8,7 k.

< EmoKONNnon anoTeAECHATWV

KUkAog Epyagiov

O kukAog epyaciwv TnG ETaipiag kata mn xprnon 2014 aviAée o€ € 35 ek. auénuévog
KaTa 36% nepinou N € 9 ek o€ axeon Ke To 2013.

‘E€0da Aloiknong / Aia@eong

Ma T xpnon 2014, 1o gUvolo Twv kaBapwv AsIToupyikwv £E00wv, auéndnke karta
62% nepinou kal aviABav oc € 3,8 ek. anod € 2,7 k. TNV nNponyoupevn xpnon. Evw
OE OXEON HE TO MIKTO nepiBwpio n avaloyia aviA@e o€ 77% 1o 2014 and 70% To
2013.

EBITDA

JUVENEId TwV WC avw ATav Ta EBITDA anoteAéopaTta va peiwbouv KaTd nepinou €
0,3 ek. kal va kaTeNBouv oTa € 1,9 &k.

XpnuaTtooikovopika ‘EEoda

Ta XpnUATOOIKOVOUIKA €E00a yia Tnv €€unnpetnon Tou davelopoU TnG £Talpiac
au&ndnkav kata € 146 xA. kai diagoppwbnkav ota € 288 XIA. yia To 2014 évavTi
Twv € 142 YxIA. yia 1o 2013.

KaBapa anoTeAéopaTa Xpnonc

JUVENEIO TWV WC avw ATav n kepdogpopia Uyouc € 1,3 ek yia Tn xprion 2014, évavti €
1,7 ek. oTnVv Xpron Tou 2013.
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< Avagopa oe kovdUAia Tou IcoAoyioHOU

ZUPMETOYXEG

Ol OUPMETOXEG £XOUV UMOTIUNGEI OTNV avakThoIun a&ia Toug onwc npoBAENETal ano
Ta A.M.X.A. EniouvanTeTal GXETIKOG Nivakag oTIC ENEENYNMATIKEC ONUEINOEIC.

AoINEC PAKPONPOBECPEC ANAITAOEIG

O1 Aoinéc pakponpdBsopec anaitnosic NePIAAPPAVOUV  KUPIWC  EYYUNOEIC  YId
evolkialopeva auTokivnTa.

AnoOépara

H au&non Twv anobeudtwv katda € 7,5 ek. and € 7,7 1o 2013 ot € 15,2 ek. T0 2014,
oPeiAeTal KUPIWG OTNV VEa OpacTnEIOTNTA JIAVONC AEUKWV OIKIAKWV CUCKEUMV aAAG
Kal OTIG UPNAOTEPEG €10aYWYEG THAEOPATEWV Kal NPOIOVTWV UWNANG TEXVOAoyiag nou
ATav au&énueEveG o OXEON WE TO avTioTolxo Tpipnvo Tou 2013 yia TNV unooThpIEN Twv
MEAOVTIKWV NWANCEWV.

ELUNOPIKEC ANAITAOEIC

H al&non Twv eunopikwv anairnoewy kata € 7 k. (ano € 12,2 k. 1o 2013 o€ € 19,2
€K.) MPOEPXETAl KUPIWG and Tnv auinon Twv NWANCEWV TOU TEAEUTAIOU TPIKAVOU
2014.

I01a KedaAaia

Ta idia kepalaia napouoialovTal BeTika € 13,7 ek. kal auénuéva katd € 1,3 k. nou
gival kal Ta anoTeAeopaTa Tng Xpnone.

Adaveia

H eTaipeia diatnpei ouppaon pe Tnv Melpaing Factoring yia ekxwpnon anammoewy He
avaywyn kai dikaiwpa npoegdpAnong autwv kal Tov Asképpplo Tou 2014 oUvaye kal
véa oupBaon Pe Tnv EFG Factors yia ekxwpnon anarmmoswv Pe avaywyn. H xpnon
Twv OUO avwTEPW OAVEIKWV YPAMHWV YIVETAI avaAoyd HE TIC EKAOTOTE AVAYKEG
XpNHaTodoTNONG TNG ETAIPEIAC KAl TNV AQVTIMETWNION TOU KIVOUVOU PEUCTOTNTAG. TO
unoAoIno Twv PBpaxunpobeopwv OaveEIOKWV UMOXPEWOEWY NMou eugavifovralr oTnv
KaTtaoTaon Oikovopikng O€ong apopd Tnv oQeIAf TNG ETAIPEIAG and Tnv Xpnon Twv
davelakwv ypaupwv factoring yia Tnv kGAUwn TV UNOXPEWOEWV TNG NPOG TOUG
NPOUNOEUTEG TNC.

MpopnOeuTEG

O Aoyaplaopog npounBeuTtég avnABe kata Tnv Xprnon Tou 2014 ot € 16,3 ek.
napouaialovrac auénon kata € 7,8 ek. ot oxéon pe 1o 2013. H av&non Tou
unoAoinou o@eiAeTal OTIC AUENUEVEG AYOPEC TOU TEAEUTAIOU TPIPAVOU Yid Thv
UMoOTNPIEN TWV AUENHEVWV NWANCEWV.
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< PguoTOTNTA KAI NNYEG KEPAAQiou

Ta Tapeiakd diaBeaipa TnG eTaipeiag diaTnpndnkav oto TEAOC TNG Xpnong oTa idia
nepinou eningda € 0,58 ek To 2014 pe TnG Xpriong 2013- € 0,48 &x.

< Epyalopevol

O apiBuog Tou anaoXoAoUHEVOU NpoownikoU KaTd Tnv ANEn Tng Xpriong avepyeral
oe 60 dTopa svw KaTta Tnv AREN TNG NponyoudevNC Xprong avepxoTav o< 58 aropa.

< Kivduvol kai diaxeipion Kivduvwv

Kivduvoc eniTokiou

O! UQIOTAUEVEC YPAUMEC XPNHATOBOTNONG TNG ETAIPEIAG XOUV KUMAIVOUEVO EMITOKIO.
Ynapyel Kivduvog ano nepaitepw PEANOVTIKN al&non Twv Bacikwv ENITOKiwV aAAa kal
Tou idlou Tou davelopou yia Tnv XpnuaTtodoTnon VEWV NWANCEWV OTo Babuo kata
TOV 0rMoio Ta XpnuaTika diabéaipa dev Ba enapkéoouv va KaAUWOoUV TIG aVAYKEG TNG
ETAIpEiag o KEPAAQIO Kivnong kal Ba XPeIaoTel va npoxwpnoel o Bpaxunpobeco
daveiono, Je ouvenela va eniBapuvOei n €Taipeia Ye au&nuéva XpnHATOOIKOVOUIKA
KOOT.

Kivduvog TIHwV EEVou ouvaAAdypaTog

O1 NWANCEIG KAl UNOXPEWOEIG TNG ETAIPIAC OE EEVO VOMIONA Eival NEPIOPICHEVEG.

Kivduvoc ano Enio@ale&ic anaiTnoeig

TNV ayopd TwV NAEKTPOVIKWV Kal NAEKTPIKWV MPOIOVTWV E£xel napartnpnbei Ta
TeAeuTaia xpdvia oNEAvTIKOG MOTWTIKOG KivOUVOG ano enio@aleiec. H eTaipeia xel
Beonioel kal epapuolel d1adikaoieg NIOTWTIKOU €AEYXOU WE OTOXO TNV HEIWON TWV
emo@aieiwv. O NwANROeEIC XOVOPIKNG YivovTal o€ neAaTeq pe a&loAoynuévo To
IOTOPIKO MIOTWOEWV. TO THAKA MIOTWTIKOU €AEYXOU Opilel NIOTWTIKA Opla ava neAATn
Kal €pappolovTal OUYKEKPIKEVOI Opol NWANCEWV Kal gionpagewv. ‘Onou auto eival
anapaitnTo {nTouvTtal £eEa0@aAiosic.

O1 xaunAEc enioPAaleleg TNG XpNong aAAa kal Tou napeABovTog, dev eival BERalo OTI
Ba ouvexioouv va ugioTavralr kal oTo HEANOV, €I0IKA EVOWEl TNG UPIOTAUEVNG
XPNHATOOIKOVOUIKNAG Kpiong kai Ugeonc. MoAAEC eTaipeieg Bpiokovtal o€ duaxepn
OIKOVOUIKN KaTaoTaon Kai AOyw HEIWKEVNG N avinapkTng xpnuatoddTnong kai Aoyw
HEIWUEVNG kKepOOPOPIAg f Kal {NUIOYOVWV anoTEAEGUATWV.

EEapTnon ano Bagixkouc NMpounOsuTéc kai v YEVEI Mpoiovra Texvoloyia

H ETaipeia ouvepyaleTal pe €évav Baoikd npoundeutr), Tnv TOSHIBA, pe Ta npoidvra
TNG onoiag npayuartonolei To 76% Tou KUKAOU €pyaciwv Kal Twv dpacTnpIoTATWV
™G
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H nopeia Tn¢ ETaipiac e€aptaTal os peyalo Babuo anod Tn duvaTdTnTa Tou Napandavw
NPOUNOEUT va KATAaokeudadlel kal va NPounBeUel NPoiovTa O AVTAYWVIOTIKEC TIMEG
Kal JE KAIVOTOPEC Texvoloyiec. EE” aAou n oUpBaon Tng Etaipiac pye Tnv TOSHIBA
Oev NEPIEXEI PATPEG ANOKAEIOTIKOTNTAC Kal Apa dev npooTartevsl Tnv ETaipia anod
TUXOV HETABOAN TNG EUNOPIKNG MOAITIKAG, OUVEXION i dIAKOMN TNG CUVEPYATiac TNG
pe Tnv ETaipia, povopepwe anod tnv TOSHIBA. Mia TE€Tola WETABOAN TNG €UMNOPIKNG
NOAITIKNG TOU NPOUNOEUTH) AQUTOU WNOPEI va OPEIAETAI EVOEIKTIKA, OTNV andégacn Tng
TOSHIBA yia aneuBeiag dpaocTnplonoinor Tou PEow BuyaTpIknG ETAIPEIAG I} OE TUXOV
dlopIopo kal alhou N dMwv diavopewv, nAnv Tng ETaipiag, otnv EAAnviki ayopad. Z1o
napov Xpoviko anueio, ol emOOCEIC TNG ETaipiag ival IkavonoinTIKEG Kal n ouvepyaaoia
pue Tnv TOSHIBA eival apiotn, woTO000, Oev WNopoUv HE ao@aAeld va yivouv
NPoBAEWEIC yIa To PMEAoOV. H eTalpeia NPOKEINEVOU va aVTILETWNIGEI TOV KivOuvo TNG
€€apTNONG anod Tov Bacikd TNG NPOUNOEUTH €nekTeivel TIC dpacTNPIOTNTEG TNG Kal
oTnv dlavoun NpoiovTwv AAAWV OiKwV TOU €EWTEPIKOU, Kal HANIOTA WE UYPNAOTEPO
MIKTO KEPDOC, Nou ouvoAika To 2014 enepepav al&non Tou PIKToU KEPOOUC TOUG KATa
70% o€ oxéon We 1o 2013.

Kivduvog peuoToTNTag

H eTaipeia €xel davelakeS YPaPPEG XpNHATodOTNONG Kal KEPAAQIaKn €ndpKeld Uno TIG
napouoeg ouvOnKes. MapayovTeg ol onoiol Prnopouv va eniBapUvouv TNV TAUEIAKH TNG
PEUCTOTNTA €ival:

> TO EYKEKPIPEVO OPIO XPNHATOdOTNONG EKXWPOUHEVWV anaITHOEWV TwV € 6 &K.
ano Tnv Mepaiwg Factroring mbavov va pnv enapkei yia Tnv kaAuyn Tou
KeQaAaiou Kivnong Tou opiAou €MEITa and Tnv MPOCBNKN VEWV EUNOPIKWV
dpacTnPIOTATWV.

MOaveg onuavTiKEG Kal anpOBAENTEG eNIOPAAEIES 1} NUIEG.

H npooBnkn véwv eunopikwv OpacTnPIOTATWV ME avAykeS yia au&nueva
keahaia kivnong,.

uvduaopog and TouG wC Avw NapayovTeC MMopei va odnynoel Tnv €Taipeia o€
Tapeiakn duaxépeia alAa ox1 va Tnv B£oel o€ Kivouvo BInoIYoTNTAG.

'Onw¢ avapePBNKE Kal avwTEPW OXETIKA PE TNV €EAPTNON TNG €TalpEiac and Tov
Baoikod npopnBeuTn KABe NepinTwan aAAayng Tng NIOTWTIKAG NoAITIkAG Tng TOSHIBA
MMOPEl Vva avaTpeYel TNV TAPEIGKA PEUOTOTNTA TNG £TAIPEIAc. YNO TO Npioua auto To
KepAAalo kivnong Tng ETaipiag yia TIC TpEXOUOEC dpacTnpIOTNTEG TNG €€apTATaAl O€
onuavTikd Babuo ano Tnv TOSHIBA.

Kiviuvoc ano Tnv SUCYEPEIa OYNUATIOHOU NPOoBAEWEWV 0TOV KAGSO TNC
NANPOPOPIKNAG
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H eupUTepn ayopd Aiavounc otnv onoia dpacTnpionolsital n €Taipeia napoucialel
ONMUAVTIKA PEYaAUTEPEC OIAKUMAVOEIC and TOUG UMOAOINOUG KAGOOUC KaTavaAwTIKWV
NpoiovTwy, €10IKa OTIC NAPOUCEC OIKOVOUIKEC OUYKUPIEC. ZUVENWG, O OXNUATIOHOC
OIKOVOUIKOV MNPOoBAEPewV (OyKOU NwANoewv, kepdo@opiac kAn) kai n katdpTion
npoUnoAoyIopwV PE akpiBela kaBioTavTal EAIPETIKA DUCXEPEIC, Kal upioTavTal ouxva
ONMUAVTIKEC anoKAIOEIG, BETIKEC 1| apvnTIKEG, WETAEU NPoBAEWEWV Kal NpaypaTiKwV
OIKOVOUIK®V PeyeBwv. H eTalpeia ouvenwg Oev avakoivwvel NPoRAEYEIC.

‘EVTOVOC avTayWVvIoHOC OTNV __ayopd NAEKTPOVIK®OV KAl NAEKTPIK®OV
NpoidvVTWV

MeyaAo nooooTO, MNEPINOU 76%, TwV NWANCEWV TNG £TAIPEIAG NPOEPXETAlI ANO TNV
NWANCN POPNTWV NAEKTPOVIKWY UMOAOYIOTWV Kal YEVIKOTEPA MPOIOVTA TEXVOAOYIAG.
O kAadog upioTaTal uynAod avTaywviopo Kal ypriyopeC aAayeC e anoTEAEOuA Ta
nepIBwpia KEPDOUC va €ival €EAIPETIKA XapnAd. H €Taipia £xel QVTIMETWNIOEI QUTEC TIC
NPOKANOCEIG E OUVEXN MEIWAN TOU AEITOUPYIKOU KOOTOUG ava povada nwAnong.

Kivduvog ano 1n @uUAa&n kai PETA@POPAa TWV NPOiOVIWV and aveEdprTnrn
€Tqlpia

H eTaipeia diakivei kal anoBnkevel oxedOv TO CUVOAO TWV EUNOPEUNATWV TNG HECW
ave&aptnTng etaipiag (3PL-logistics).ue TNV onoia €xel ouvayel OXETIKEG OUMBACEIC.
Mapa To yeyovog OTI PEXPI onuepa Oev €xouv avakUyel npoBAnuaTa Ta onoia va
ennpealouv TNV OMAAR AsIToupyia TnG €Talpeiag, onolodnnoTe PEANOVTIKO apvnTIKO
YEYOVOG UNopEi va €xel OUCKEVEIC EMNNTWOEIC OTIC dpacTnPIOTNTEG TNG ETAIPIAC.

< MpoonTikég

O1 NPooNTIKEG TNG ETAIPEIAG €EapTwvTal and TIG OUVONKEG TNG ayopdg oTnv oroid
dpaaTnplonoleital nou napoucialel xaunAn kepdogopia, uwnAd avTaywviopo Kai
ONMAVTIKEG HEIWTEIG TIHWV KABwE Kal au&NPEVO KivOuvo yia eMOPAAEIES.

EidikOTEPA £poOoov Eaopaliobei n npolindBson TN XPNHATodOTNONG, Ol NPOONTIKEC
NG eTaipeiac Ba eEapTnBouv and napdyovTeg Onwg:

> O e&eliEeic oTnv TexvoAoyia,

> H nopeia Tng oikovoyiag,

> H duvatdtnTa avanTuéng avrTaywvioTIKwV NPOoiOVTWY and Toug Pacikoug
NPOUNOEUTEG,

> H duvatoTtnTa TNG £TAIPEIAC VA OUVEXIOEI TNV OUVEPYAOia WE Toug Baacikoug
NPOUNOEUTEG,

> H duvartdtnTa €€elpeonc VEwV NpounBeuTWV Kai dpacTnpIoTATWY ,

> H €owTepikn opyavwon TNG €TAIPEIAG Kal N BeATIwoN TNG NapaywylkoTnTag
g,
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Me evToAr| Tou AloiknTikoU ZUpBouAiou

AnunTPIoG ANOOTOAONOUAOG
AleuBuvwv ZUPBoUAoG
ABrva, 24 Maptiou 2015
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C

KATAZTAZH OIKONOMIKHZ OEZHZ

NEPIOYZIAKA ZTOIXEIA
Mn kukAo@opoUVTa NEPIOUCIAKA OTOIXEIT
IdiIoxpnaigonoloUeva evowpara nayia aToixeia
AuAa nepiouaiaka oTolxeia

SUMMETOXEC OE GUYYEVEIC EMIXEIPTOEIG

NOINEC pakponpOBECEC anaITHOEIC
AvaBaA\OpEVEC (POPONOYIKEC aNAITNOEIC

KukAopopoUvTa NEPIOUCIaKa OTOIXEIa
AnoB¢para

MeAaTeG Kal AoINéG EUMNOpIKEG ANAITNOEIG
AoInd KUKAOQOopoUVTa NEPIOUTIAKA OTOIXEID
Tapiaka diabgoiya kai icoduvapa

ZUVOAIKG NEPIOUCIAKA OTOIXEIQ

KAGAPH OE3H & YNOXPEQZEI>
KepaAaio kai ano@spartika
MeToxikd Kepdahaio

AnoBepatikd

Alapopd anod €kdoan KETOXWV UNEP TO APTIO
YnoAoino (kepdwv)/INHINV Npony.Xproswv
AnoTeAéopaTa xpriong

2UvoAo KaBaprg O£ong HETOXWV ETAIPEIAG

MakponpOoBECHEG UNOXPEWDOTEIG
MpoBAEYEIG

SUVOAO PaKpOnpOBECUWY UNoXpeWOoswV (a)

BpaxunpOOECHEG UNOXPEWOEIG
BpaxunpdBeopec TpanelKEG UNOXPEWTEIG
MpounBeuTég

YNoxpewaoeig and pOPOUG-TEAN
AopalioTikoi Opyaviouoi

NoINEC BpaxunpOBECESG UNOXPEWTEIG

>Uvoho Bpaxunposopuwy UNoXpewaoewy (B)

ZUvoAo unoxpewoewv y=(a+f)

2UVOAO KaBapng B€ong Kal UNOXPEWOCEWV

snp. |31.12.2014| 31.12.2013
7 71 84
7 549 724
8 0

9 7

385 385

1.014 1.200

9 15.210 7.732

11.1 19.258 12.265

11.2 1.107 891
10 581 478

36.156 21.366
37.170 22.566
12.1 308 308
199 199
12.2 30.760 30.760
12.3 (18.918) (20.623)
1.320 1.705
13.669 12.349
13 509 711
509 711

15 5.442

14.1 16.340 8.472

14.2 698 587

14.2 77 157

14.3 435 290

22.992 9.506
23.501 10.217
37.170 22.566
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C

KATAZTAZH ZYNOAIKQN EZOAQN

1.01- 1.01-

T | 31.12.2014 | 31.12.2013
'Ecoda 16 35.239 25.879
KoaTog MwAnBevtav (30.299) (22.000)
MIKTO KEPDOG 4,940 3.879
AMa éooda 506 730
'E€0da Aerroupyiag d1dBeanc 17 (3.093) (2.228)
'E00a BIOIKNTIKAC AeIToupyiac 17 (708) (496)
AMec dandveg (37) (39)
XpnuaTooIkovopIKa £00da 1
XpnuaToolkovopika £€0da (288) (142)
Képdn npo @opwv 1.320 1.705
®Opog €1000NHATOC 18 0 0
Képdn pera anod popoug (A) 1.320 1.705
Aoina ouvoAika £0oda WeTa and eopouc (B) 0 0
ZUYKEVTPWTIKG OUVOAIKG £000a HETG and opoug (A)+(B) 1.320 1.705

13
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KATAZTAZH METABOAQN IAIQN KEDAAAIQN

2UVOAO
MeToXik0 ANOOEPATIKO Aoina Anot/Ta Ka@apng
KepdaAaio unép 1o Gptio AnoOepATIKA  E€IG VEOV @gong

YnoAoino kata tnv 1n Iavouapiou 2013 308 30.760 199 (20.623) 10.644
AUENoN peToxikoU kepaiaiou
'E€00a au&noewe PETOXIKOU KEPAAaiou
Meiwon PETOXIKOU KE@aAdiou

KaBapd kEpdOG Xpriong 1.705 1.705
YnoAoino kara tnv 31n Aekepppiou 2013 308 30.760 199 (18.918) 12.349
YnoAoino kara tnv 1n Iavouapiou 2014 308 30.760 199 (18.918) 12.349
KaBapo kEpdOC Xprnong 1.320 1.320

YnoAoino kata tnv 31n AekeuBpiov 2014 308 30.760 199 (17.598) 13.669

14
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KATAZTAZH TAMEIAKQN POQN

01.01- 01.01-
31.12.2014 31.12.2013
AgiToupyikéG 3pacTnPIOTNTEG
KEpdn npo pdpwv 1.320 1.705
MAéov / Jeiov Npooapioyeg yia:
AnooBéoeig 319 369
MpoBAEweIq (202) (709)
AnoTteAéopaTa (€00da,£€00a,KEPDN kal {NUIEC) ENEVOUTIKNG
dpacTNPIOTNTAC
XpEwaOTIKOI TOKOI Kal ouvagn £€0da 288 141
MA€oV/ JEIOV NPOCAPHOYEG YIa HETABOAEG AOYapIaoHV
KepaAaiou Kivnong r) Nou OXeTICOVTAl [E TIG AEITOUPYIKEG
dpacTnpIOTNTEG:
Meiwon / (augnon) anoBepdTwv (7.478) (3.073)
Meiwon / (al&non) anarrmoewv (7.212) (1.283)
(Meiwon) / av&non unoxpewoewv (NANv Tpanelwv) 8.044 520
Meiov:
XpewaTikoi TOKoI kal ouvagr) €50da kataBeBAnpéva (288) (141)
KataBeBAnuévor gpopol
20voAo eiopowV / (ekpowv) ano AEITOUpYIKEG OpaaTnpIoTnTEG (a) (5.209) (2.471)
EnevduTikég 5paocTnpIoTNTEG
Ayopa evomuaTwv kal AUAwV nayiwv oToIxeiwv (142) (118)
Eionpa&eic and nwAnoEIC EVOWUATWV Kal AUAwv nayiwv 12 2
ZUvoAo €lopowV / (ekpowVv) anod enevOUTIKEG dpaoTnpIdTNTES (B) (130) (116)
XpnparodoTikeéG dpacTnpIOTNTEG
Eionpa&eig and ekdoBévTa davela 18.920 4.345
E€opAnosig daveiwv (13.478) (4.345)
>0Uvoho giI6powv / (ekpowv) anod XpnuaTodoTIKEG dpaoTnPIOTNTES (Y) 5.442 0
KaBapn au&non / (ueiwon) oTa Tapiaka diabeaipa kai igoduvaya
nepiodou (a) + (B) + (y) 103 (2.587)
Tapiaka diabgoipa kar Icoduvapa évapéng nepiddou 478 3.065
Tapiaka diabéoiya kar Icoduvapa ARgng nepiodou 581 478
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ZNHEINOEIC ENi TWV OIKOVOHIK®OV KATAOTACEWV
1 TAnpo@opieg yia Tnv eTaIpEia
1.1 Tlevikég MAnpoopieG yia TNV eTalpEia

H etaipia 10pubnke To 1978 kal n Aeiroupyia TnG Anyel Tnv 31/12/2050. 'Edpa TnG
€Taipiac sivar n Aerva, 0do¢ KpgovTtog 25, T.K. 104 42.

1.2 AvTIKEiJEVO dpaoTnpIOTNTAG
>konog TNG ETalpeiac oUP@Wva Pe To apdpo 2 Tou KataoTaTikou Tng ivai:

> N avTINPOCWMEUCT EUNOPIKWV Kal BIOUNXAVIKWV OIKWV ToU €EWTEPIKOU Kal TOU
E0WTEPIKOU,

> N €loaywyn Kal €ynopia NAEKTPIKWV KAl NAEKTPOVIKWV CGUOKEUWV Kal
MNXavnuaTwv naong GUOoews Kal avTarAakTIKwV auTwy,

> n idpuon BIOUNXAVIWV KATAOKEUNG KAl OUVAPHOAOYNOEWG OCUOKEUWYV,
MNXavNUAaTwv Kal 0wV ouvapwv Npog Ta avwTeEPW Kal

> N TEXVIKN UNOCTNAPIEN KAl N €V YEVEI NAPOXN UMNPECIWV CUVTNPNOEWG Kal
EMIOKEUNG TWV WC AVW CUOKEUWV Kal JnXavnuatwv.

> Mapoxn AUCswv NANPOPOPIKAG ME UMOOTAPIEN TwV TEAIKWV NEAATWV Kal
NwANCN NPOIOVTWV YNQPIAKNG aoPAAEIAC.

H INTEAA avélaBe véa dpacTtnploTnTa OIAVOMNG AEUKWV OIKIOKWY OUOKEUWV TO
TeheuTaio Tpiynvo Tou 2014 cuPNANP®VOVTAG £TOI TNV YKAWA OIKIAKWV CUCGKEUWV
(unohoyioTwv kal TnAeopdoewv) nou dlavepsl €dw kal navw and 20 xpovia Me
emTuyia. O1 oikol Brandt, Korting / Gorenje, Fourlis / Faber, Liebherr (Toug onoioug
aveaBe n INTEAA anokAeIoTIKG), €xouv NN ONUAVTIKR NApoucia Kai ENITUXNUEVN
nopeia atnv EAAnvikr ayopa.

1.3 Ai0IKNTIKO OUHBOUAIO

To AloiknTIkO ZUMBOUAIO TNG €Taipiag, onwg e&eAeyn anod Tnv 11.03.2013 'EkTakTn
Fevikn ZUVEAEUON TWV PETOXWV KAl OUYKPOTNONKE 0 owpa kata Tnv anod 11.03.2013
ouvedpiaon Tou kal Pe BnTeia pexpr Tnv 10.03.2018 napatiBetal oTov N0 KATW
nivaka

ONOMATENQNYMO OEZH 2TO A.2.
>apRac Aanuiadng MpoedpoC
AnunTpioc AnooToAonouloc  [Avtinposdpoc & AleuBuvmv SUUBouAoC
Nivoc lMNapakne MpapuaTeac
A.ZapounA Méeloc
Oe0dwpoc Moulde MéeAoC
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2 MAdiolo katapTiong Twv Oikovopik®v KaTtaoTaoswv
2.1 Zuppoppwon pe Ta ANXMN

Ma Tnv oUVTa&n auTwV TwV OIKOVOMUIKWV KATAOTACEWY £X0Uuv AngOei unown oAa Ta
Aigbvn) MpdTuna XpnuaToolkovopikng Avapopdac (AMXA) Ta onoia €xouv €kdoBsi ano
TO ZupBoUAIo AigBvawv AoyioTikwv MpoTtunwv (IASB), kabw¢ kal Twv AlEpUNVEIQV
TOUC, Ol OMoieC £xouv €kdoBei ano Tnv Emirponr Epunveiac Mpotunwv (IFRIC) kai Ta
onoia &yxouv uIoBeTnBel and Tnv Eupwnadikn ‘Evwon kal ATQv  UNOXPEWTIKNG
epappoync yia Tnv xpnon. O1 petaBoAec ota Aibvn MpdTuna XpnuaToolKoVOMIKAG
Avagopdac Twv onoiwv n epappoyn €ival unoxpewTik anod 1/1/2014, site dev €xouv
€QApUoyN OTNV ETAIPEIA EITE N ENINTWON TOUC ATAV APEANTEQ.

2.2 Bdaon Karapriong
Ol OIKOVOUIKEG KATAOTACEIG £XOUV GUVTaXBei pe BAoN TO I0TOPIKO KOOTOC.
2.3 'Eykpion Twv Oikovopik®wv KaTtaoTaoewv

Ol €TNOIEG OIKOVOUIKEG KATAOTACEIG £XOUV €YKpIBei and To AloiknTikO ZUMBOUAIO TNG
eTaipeiac oTig 24 MapTiou 2015 kal unNOKEIVTAl O€ OPICTIKN £yKpion anod Tnv ETnoia
TakTikn Fevikn ZuveAeuon Twv HETOXWV Mou Ba ouykAnBei To apyoTePO WEXPI TNV
30.06.2014 kai n onoia YNopei UK@WVA e To VOUO va TIG TPOMNOnoIEi.

2.4 KaAuntopevn nepiodog

Ol OIKOVOUIKEG KATAOTACEIG KAAUNTOUV Tnv Xpron and tTnv 1n Iavouapiou 2014 €wg
kal Tnv 31n Askepppiou 2014.

2.5 Napouciaon Twv OikovoHIK®V KaTtaoTaoswv

O1 NnapoUoEeg £TNOIEC OIKOVOMIKEG KATAOTACEIG napouaialovTal o€ €, TO OMoio Eival To
AEITOUPYIKO VOUIOWA TNG £TAIPEIAq Kal NEPIANAPBAVOVTAl OTIG EVOMOINKEVES OIKOVOMIKEG
KaTaoTAoEIC TN OMIAOE INTEAA ABEEAES..

'OA\a Ta nood napouaialovrail o XINAOEG EKTOC €av avaPEPETal dIAPOPETIKA.

2.6 Néa MpoTuna kai Aieppnveieg

Néa npoTuna kai dieppUnveieg He TN 10XV yia Tn Xpnon 2014

ETnoieg BeAtiwoeig 2011-2013 nou eykpiOnkav Tov Aekepppio Tou 2013 Kkai
apopouv Ta npotuna IAS 40, IFRS 1, IFRS 3 kai IFRS 13, pe 10U yia €TAOIEG
nepiddouc nou &ekivoUv Tnv n pera Tnv 01.01.2014. Aev €ixav enintwon oTnv
€Talpeia.

Tpononoinon Tou AAN 36 «Anopeinon a&iag NEPIOUCIAK®OV OTOIXEIWV> NMou
€YKpiOnke Tov Maio Tou 2013 kal QvaQEPETAl OE YVWOTOMOINCEIC YIA ArNOMPEIWHEVA [N
XPNHATOOIKOVOUIKA NEPIOUCIAKA oTolxeia. H Tpononoinon €xel 1oXU yia €TAOIEG
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nePIGOOUC nou Eekivouv TNV i Wetda Tnv 01.01.2014. Aev €ixe eninTwon oTnV £TAIpEia.

Tpononoinon Tou AAIN 39 «XpnHATOOIKOVOMIKG OTOIXEIA>», avapopika PE TNV
«Avaveéwon Mapaywywv Kal Tn Zuvéxion TnG AoYIOTIKAG AvTIOTAOUIoNG> nou
eykpiOnke Tov IoUvio Tou 2013 kai €ival UNOXPEWTIKAG E€PAPHOYNG YIa ETAOIEG
nePIGOOUC nou Eekivouv TNV i Weta Tnv 01.01.2014. Aev €ixe eninTwon oTnV £TAIpEia.

«Tpononoinon oto A.A.IM. 32 XpnuaTooikovouika ZToixeia - Mapouagiaon»
ME 10XU yia €TAOIEC nepIOdouC nmou E&ekivoUv Tnv R peta Tnv 01.01.2014 kai
aVaQEPETAl OTOV  CUPYNQPIOKO XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV HE
XPNHATOOIKOVOUIKEG UMNOXPEWCEIC. Agv EiXE ENINTWON OTNV ETAIPEIQ.

«EnevduTikég OvroTnTeG (Tpononoinon ora: AMXA 10, ANXA 11 ka1 AAMN
27)» pe 10xU yia €Tnoleg nepiodoug nou Eekivouv Tnv i Yetd 01.01.2014. Aev gxel
€papyoyn oTnv Taipeia.

«Algppnveia 21 ®opor», e 10U yia ETAOIEG NEPIOOOUC MOU EEKIVOUV TNV 1 HETA
v 01.01.2014 kai ava@epeTal 0To AOYIOTIKO XEIPIOPO TNG NANPWHAG GOPWV Mou
euninTouv oto nedio epappoyng Tou AAM 37, kaBwg Kal oTo AOYIOTIKO XEIPIOKO TNG
UNoXPEWONG YIa NANPWHN POPoU OTav 0 XPOVOG Kal TO NocO TNG NANPWWNG €ival
BEBaia. Aev ixe epappoyn oTnv €Taipeia.

Néa npoTuna kal SIEPUNVEIECG HE 10XU YIa ETAOIEG NEPIOJOUG NOU EEKIVOUV
HeTa Tnv 01.01.2014

ETnoieg BeAtiwoeig 2010-2012 nou eykpibnkav Tov AekepPpio Tou 2013 kal
apopouv Ta npdTuna IAS 16, IAS 24, IAS 38, IFRS 2, IFRS 3, IFRS 8 kai IFRS 13, pe
IoXU yia €TAOIEG NEPIODOUC nou Eekivouv Kupiwg TNV R HeTd Tnv 01.07.2014. Aev
QVAPEVETAI VA €XOUV oUCIwdN €nidpacn oTnv €TAlpEia.

Tpononoinon Tou AAN 19 «Mapoxég oe £pyalOPEVOUG» MOU EYKPIONKE ToV
NoguBpio Tou 2013 Kkal avaQEPETal Of EI0POPEG MPOYPAHHATWY KABOPIOHEVWV
napoxwv and epyalopEVOUC N TpITa NPOCWNA Ol OMOIEC GUVOEOVTAl HE TNV NApoxn
unnpeoiag. H Tporonoinon €xel 10XU yia €TAOIEG NEPIOdOUG Mou EEkIVOUV TNV 1 WETA
Tnv 01.07.2014 ka1 dev avapeveTal va £xel ouoiwdn nidpacn oTnv £Talpeia.

OAokAnpwpévo AMXA 9 «XpnUATOOIKOVOHIKA OTOIXEIG» MoU eykpiOnke Tov
IoUANIo Tou 2014, pe 10XU yia €TNAOIEC NEPIOOOUG MOU EEKIVOUV TN 1 META TNV
01.01.2018. Aev gxel uloBeTnBei akopa and Tnv Eupwnaiky Evwon. O1 ev AOyw
TPOMOMOINOCEIC OEV AVAUEVETAI VA £XOUV 0UCIwdN €Nidpaacn oTnv £Taipeia.

«Tpononoinoeig Tou AANM 16 kai AAN 38>, nou napexouv SIEUKPIVACEIG €Ni TWV
anodekTwv PeBOdwV andoBeonc pe 10XV yia €TNOIEC NEPIODOUC Mou EEKIVOUV TNV N
META Tnv 01.01.2016. Aev avapéveTal va €XouV Epapuoyn oTnv Taipeia.

«Tpononoinon AMXA 11» AoyioTIKR ylid anokTnoelG AKaiwPaTwv ot Koiveg
ApaoTnpiOTNTEG WE 10XU Yid E€TAOIEC MEPIOOOUC MOU EekivoUv TNV N META TnVv
01.01.2016. H Tpornomnoinon anaitei ONWC O anoKTwV €&va OIKAIwPa O KOIVN)
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OpaocTnpIOTNTA NOU GUVIOTA €NIXEipnon onwe kabopiletalr oTo AMXA 3, va epapuolel
OAEC TIC NPOPAEYEIC TOU NpoTUNOU. Asv AVAPEVETAI VA €XEI EPAPHOYH OTNV ETAIPEIQ.

«AMNXA 14 AvaBaAAopevol Aoyapiacpoi nou Ynokeivrali o€ PuBuIOTIKO
MAaiol0» e 10U yia €TNOIEC NEPIODOUG Mou Eekivouv Tnv N PeTd Tnv 01.01.2016.
To npoTuno kabopilel NepPIOUCIAKA OTOIXEIA Kal UNOXPEWOEIC Nou dev nAnpolv Td
KPITAPIa avayvwpiong He aAka npoTuna al\a Ta nAnpoUv PE To v AOYw NPOTUNO Kal
EMITPENEl TNV AVAYVWPION TOUC KATA TNV NpwTn £@apuoyn Twv AMXA. Asv
QVAPEVETAl Va €XEI EQAPUOYN OTNV ETAIpEiQ.

«AMXA 15 «’Ecoda ano ZupBaoceig pe MeAaTeg», e 10U yia €THOIEG NEPIOSOUG
nou &kivouv Tnv N pera Tnv 01.01.2017. To npdtuno avTikabioTra Ta Mpotuna 11
kal 18 kai Tig Algpunveieg 13,15,18 kar 31. Me Baon To NPOTUMNO AUTO N AvayvwpIon
TwV €000WV YiveTal akohouBwvTag 5 Bacika Bripata. Asv avaueveTal va €Xel ouaindn
enidpacon oTnv eTaipeia.

«lFewpyia: MoAuern ®uta — Tpononoinoeig ora AAM 16 ka1 41>, pe IoxU yia
ETNOIEC NEPIOdOUC Nou Eekivouv Tnv N Weta Tnv 01.01.2016. Aev éxel epapuoyn oTnv
gTaipeia.

«M£00d0¢ KaBapng Ofong oTic ATopikéG OikovopikéG Karaordoeig —
Tpononoinon Tou AAN 27>, pe 10xU yia €TNOIEG NEPIOdOUG Mou &ekivouv TNV i
MeTd Tnv 01.01.2016. Me Bacn Tnv TPOMOMOINGN Ol CUUMETOXEC OE BUYATPIKEG
OUYYEVEIC Kal KOIVOMPA&ieC, OTIC ATOMIKEC OIKOVOUIKEC KATAOTACEIC TOU €nEVOUTH
MrnopoUV va EMPETPWVTAl Kal We Tnv HEBodO Tng kabapng B€ong, Onwg auth
kaBopileTal anod To AAIM 28. Aev avapeveTal va £xel ouoiwdn ENINTWON OTNV €TAlpeia.

«@épata FvwoTonoioewv - Tpononoinon AAMN 1», pe 1o0xU yia €TROIEG
nePIodoug nou Eekivouv Tnv R heta Tnv 01.01.2016. Asv avapéveral va Exel ouaimon
ENINTWON OTNV £TAIPEIQ.

«MwAnon i Aiavopn Meplouciakwv ZToiXeiwv Meraild EnevduTtn kai
Zuyyevoug 1 Koivonpagiag Tou — Tpononoinoeig ota AMXA 10 ka1 AAM 28»,
ME 10XU yia €TAOIEG MePIOdOUG Mou Eekivouv Tnv 1 Wetd Tnv 01.01.2016. Aev
QVAEVETal Va £XEl 0UCIWON ENINTWAON OTNV €TAIPEia.

«EnevduTikég OvrToTnTEG — Epappoyn tTng E&aipeong ano tnv Evonoinon —
Tpononoinon ora AMNXA 10, AMNXA 12 ka1 AAMN 28», pe 10XU YIQ ETNOIEG
nePIodOUC nou Eekivouv Tnv ) Jetd Tnv 01.01.2016. Aev avapéveTal va €xel ouoiwdn
eNiNTWOon oTnv €Taipeia.

3 AKOAOUOOUMEVEG AOYIOTIKEG MNOAITIKEG, EKTIMNOEIG Kai HEOOJOI
UNOAOYIOHOU

O1 AOYIOTIKEG OPXEC, O EKTIUNOCEIC Kal ol KEBODOI UNOAOYIOMWY BACEI TWV OMOIWV
ouvVTAYXONKav ol OIKOVOUIKEG KaTaoTAoelg TNG 31ng AekepBpiou 2014 ival ouveneic pe
QUTEC MOU XpNOoIKoNoINenKav yia Tn oUVTA&n Twv THOINV OIKOVOMIKOV KATAOTACEWV
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™G xpnong 2013, o1 onoiec €xouv OnuooionoinBei pe Tnv avaptnon Toug OTo
01adikTuo, oTn dieuBuvon www.ielectronics.gr

3.1 ZuvaAAayHAaTIKEG HETATPONEG

O1 ouval\ayec oe Eva vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOMIONA ME TNV
XPron TV I00TIMIOV MoU 1I0XU0UV KAaTd TNV NUepounvia Twv cuvalaywv. KEpon kai
{NUIEC and ouvaA\ayuaTIKEG OIapOpPEC Ol OMnoiec MpokUNTouV and Tnv ekkaddapion
TETOIWV GUVAAMaywv katd Tnv dIdpkela TNG NEPIODOU Kal anod Tnv HETATPOMN Twv
VOMIOHATIKWV OTOIXEIWV Nnou ekppalovtal o€ EEVo VOUIONA WE TIC I0XUOUTEG IOOTIMIEG
KATa TNV NUEPOMNVia IcoAoyiopoU, KaTaxwpouvTal 0Ta anoTeEAEoUaTa.

3.2 'Aula ZToixeia EvepynTikou
Ta auAa oToixeia apopouly :

(a)ekwTepikwG anokTnBeévTa AoyiodikG npoypdpupata, n  aia Twv onoiwv
nepINapBavel To KOOTOG ayopdG TOUG, NPOoau&nuevo Me TIC dandAveg nou
anairoUvVTal NPOKEIPEVOU va TEBoUV 0 KABEOTWC AEITOUPYIAG Kal YEIWPEVN KATA
TO NOCO TWV CWPEUHEVWY ANOOBECEWV Kal TUXOV AMOMEIWCEWY TNG a&iag Toug,
2NMAvTIKEG PETAYEVEOTEPEG danAveg kKepaAaionoloUvTal 0Tav npooau&avouv Tnv
anodoon Tou AoyiodikoU MEpav Twv apxikwv npodiaypapwv. H anodoBeon Tou
AoyiopikoU AoyileTal Baoel Tng oTabepng peBOdou andoBeong Kal EVTOC NEPIODOU
TPIOV €wC NEVTE ETWV. H unoAeiypaTikni Tou aia Bewpeital Pndev.

(B)eowTePIKWG dnMIoupyoUpEVa AOYIOHIKA npoypdupata nou npokUNTouv anod
avanTtuén. H a&ia Toug nepiAappavel To KOOTOG NOU AnaIThBNKeE yia TNV avanTu&n
Touc. H anodofeon Toug yiveTal Ye ouvteAeaTr) 20%.

3.3 Evowpara nayia

Ta evowpata nayia avayvwpifovralr apxikd oTo KOOTOG KTNonG. MetayevéoTepd
EMPMETPWVTAl OTO KOOTOG KTNONG, MEIOV OUCOWPEUMEVEG AMOOPECEIC KAl TUXOV
anopeinon. O dandvec nou OievepyoUvTal yid TNV avTIKATAOTAON OUCTATIKWV
oToIXEiWV Twv nayiwv kepaAaionoloUvTtal. O1 UNOAOINEC HETAYEVEOTEPEG OAMAVEG,
nou dlevepyouvTal O€ OXECN e nAyla NEPIOUTIAKa oTolxEid, kepaAalonolouvTal Jovov
oTav au&avouv Ta PEANOVTIKA OIKOVOMIKA OQEAN, nou avapeveral 0Tl 6a npokUyouv
ano TNV ekKPETAMEUON TwWV eNNPEAlOPEVWOV GTOIXEIWV.

'OAec o1 AMeg dandaveg ouvThpnong, endiopdwaong K.A.N. Twv nayiwv kataxwpouvTal
0TO Aoyapiaopo anoTeAsopdTwv w¢ £6000, KATA TOV XPOVO MPpAyPaTonoinong Touc.
O1 anooBeoeig eniBapUvouv TOo Aoyapiaopo anoTEAEOATwV, PE Bacn Tnv oTabepn
pEBOdO andoPeong, ka®' OAn Tn OIApPKEId TNG avapevopevng WPENUNG {WNG Twv
nayiwv nePIOUCIAK®WY OToIXEiwv. H ekTipwpevn Oiapkeia {wng, kKatd kartnyopia
navyiwv, €xel we €ERG:
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'EninAa kai Aoindg

€€onA\Iopog Jpesem
AOINEC EYKATAGTATEIC 5 e 7 €mn
E€onAIopOC NANPOPOPIKAG 1pe3em

Katd Tnv andoupon r nwAnon Kanoliou MeEPIOUCIaKOU OTOIXEIOU, TO OXETIKO KOOTOG
Kal Ol CWPEUPEVEC anooBETeIC diaypaPovTal anod Toug avTioTolXxoug Aoyapiacpouc Tn
XPOVIKN MEPIOdo TNG anooupong N TG NWANONG Kal Ta OXETIKA kEPON n {nHIEG
METAMEPOVTAI OTA ANOTEAEONATA TNG AVTIOTOIXNG XPOVIKAC NEPIODOU.

YnoAeippaTikeg a&ieg dev avayvwpicovTai.

3.4 Anopcinon agiag NEPIOUCIAK®OV OTOIXEIWV

Ta nepiouciaka OToIXEia NOU NapakoAouBouvTal OTO AVAKTACIUO KOOTOG KTHOEWG,
unoKeIvVTal o€ EAEYXO anopeiwong, 0Tav undpyouv evoOeiEeic OTI N AoyioTikr a&ia Toug
Oev Ba avakTnBei. Znuieg anopeinong NpokUNTOUV OTAV N avakTnolun agia Toug sivai
MIKpOTEPN and Tn AoyioTikn Toug a&ia. AvakTnoiun afia eivar n peyaiuTtepn agia
METAEL eUAoyng aiag peiwpévng KE TO analtoulevo yia TNy NwAnon kOoTog kal a&ia
XpNoewc. O1 {nuiEC anopeiwonG Kal ol avaoTPOQEG MPONYOUHeVwY  {nNHILV
anopeiwong avayvwpilovTal oTa anoTeAéopaTa 0Tav NPoOKUNTOUV.

3.5 XpNHATOOIKOVOHIKA NEPIOUTIAKA OTOIXEIO

3.5.1 AnaiTRoEIg

O1 anaiTnosIG €NIPETPWVTAI OTO ANOORECIMO  KOOTOC Bdacel TnG WeBdGdou Tou
anoTeAEOPATIKOU EMITOKIOU peiov kABe npoBAewn yia anopeiwon. Kabe petaBoAn
otnv afia Twv anammoewv avayvwpileTal oTa anoTeAéopaTa OTav ol anaiThoelg
dlaypdgovTal i ugioTavTal peinon TnG afiac Toug Kabwg Kal KaTta €papuoyr Tng
MEBODOU TOU anoTeAECATIKOU EMITOKIOU.

O €AeyX0G anoOWEiwoNG TwWV ANaITAOEWV YiVETal 0 €EATOMIKEUMEVN BAon OTav n
gionpa&n Tng anaitnong €xel XapakTnPIoBei eknNPOBeoUN KATA TNV NUEPOMNVIA Twv
OIKOVOMIKWV KATAOTACEWV 1 Of MEPINTWOEIC ONOU  QAVTIKEIMEVIKA OTOIXEIQ
unodeikvUouv TNV avaykn yia anoyeiwon Touc. O1 anairiosig nepiAayBavovral ata
KUKAOQOPOUVTA MNEPIOUCIAKA OTOIXEId, EKTOC AUTWV MOU Ayouv HETA TNV nNapodo
0wdeka MNVwv and Tnv nuepopnvia 100Aoyiopou. AUTEC XapakTnpidovral w¢ [N
KUKAOQOPOUVTA MEPIOUTIAKA OTOIXEIQ. ZTOV I00AOYIOMO TA&IVOUOUVTAl WG EMMOPIKES
Kal AAAEC analTAoEIC Kal anoTeAoUV TO WEYAAUTEPO HEPOC TWV XPNHATOOIKOVOUIKWY
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MEPIOUTIAKWV OTOIXEIWV TNG ETAIPEIAC.

3.6 XPNHATOOIKOVOHIKEG UNOXPEWOTEIG

O1 XPNMATOOIKOVOMIKEC UMOXPEWOEIC TNG ETAIpEIAC NEPIANAPBAVOUV EUMOPIKES KAl
AOINEG UNOXPewoelC. OI XpnHATOOIKOVOUIKEG UNOXPEWOEIC TNG ETAIPEIAC (EKTOC TWV
daveiwv) aneikovifovral oTov IcoAoyiopd, 0To KOVOUAI «IMpounBeuTEGS.

O1 XpNHATOOIKOVOUIKEG UMOXPEWTEIC avayvwpilovTal OTav N €TAIPEIQ CUPUETEXEI OF
Jia oupBaTIKn CUP@WVIA TOU XPNHATOOIKOVOMIKOU HECOU Kal diaypdgovTal OTav n
€Talpeia anaAAdooeTal and TNV UNoXpEWON 1 auTn akupwveTal n Anyel. O EUnopIKEG
UMOXPEWOEIC avayvwpilovTal apxXikd OTnV OVOUAoTIKA Toucg a&ia Kal akoAoudwcg
anoTIKWVTAl OTO AnooBECIPO KOOTOG,.

Ta kepdn kal ol {nuieg avayvwpilovtal otnv Katdotaon AnoTeAeopdtwv OTav Ol
UNoXpewaoeIC dlaypagovTal kabwe kal kata Tnv epapyoyn Tng HeBOdOU TOu
anoTeAeopaTikoU ENITOKiou.

Ta pepiopaTa oToug PETOXOUG avayvwpidovTal aTo KovOUAI «AoIneC BpaxunpoBeapeg
XPNHATOOIKOVOUIKEC UMOXPEWOEIC», OTAV TA HeEpiopaTa sykpivovtal and tnv Fevikn
ZuveéAeuon Twv METOXWV.

3.7 Ano@tpara

Ta anoBépara aneikovifovral oTn XapnAdTepn aia PeTa&U Tou KOOTOUG KTHOEWC Kal
NG kabapng peucTonoINaIKnG Toug agiac Touc. KaBapry peucTonoinaiun agia ivai n
EKTIHWHEVN TIUA NWANONG, HEIWKEVN KATA TO KOOTOG dIaBeonG Twv anobepdtwyv. To
KOOTOG KTNOEWG TwV anoBepdaTwv npoadiopileTal e TN PEBODO TOu KUAIOWEVOU
oTabuIkoU Péoou Opou Kal nepidapBavel Tig dandvec andkTnong Twv anoBepaTwy Kal
TIC daNAVeG PETAPOPAG TOUuG oTnv ToroBegia nou PpiokovTal. XpnHaTOOIKOVOMIKA
€€oda dev nepIAapBavovTal 0To KOOTOG KTAONG TWV AnOBENATWV.

3.8 Tapeiaka diaBoipa kai iI0o0duvapa

Ta Tapeiakd diabEoipa kal Ta Tapeiaka iIcoduvapa nepiAapBavouy Ta PETPNTA Kal TIG
KaTaBETEIC OWEWC,

3.9 MeToxiko KepaAaio

O1 KOIVEG PETOXEC kaTaTaooovTal ota 'Idia KepdaAaia. Apeoa kOoTn yia TNV €kdoon
METOXWV, €uPavilovTal PETA TNV apaipedn TOU OXETIKOU (POpPoOU €1I000NUATOC, OF
peiwon TnG KaBapng ®€onc Tng eTaipeiac.

3.10 KooTog daveiopou

To kO60TOC davelopou avayvwpileTal wG €€000 TNV NePiodo NMou NPAyUaTonolsiTal |,
EKTOC Kal av agopda €IdIkA MEPIOUTIaKa OToIxXEid, NEPINTWON KaTa onoia, katd To
MEPOC MOU Ta apopda KePAAAIONOIEITAl KAl anoTEAEI HEPOC TOU KOOTOUC QUTQV.
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3.11 ®opoloyia €1000AHATOG
O (pOPOC £1000AKATOG NEPINAMBAVEL:

3.11.1 Tpéxouoa dopoloyia EicodnpaTog

H Tpéxouoa @opoAoyIKny anaitnan/unoXpewaon NEPIANAUBAVEI EKEIVEC TIC UNOXPEWTEIC
N anaiTnosiC anod TIC (POPOAOYIKEC APXEC MOU OXETICOVTal HE TNV TPEXoUOd N
NPONYOUHEVEC NePIODOUC avapopdc Kal mnou Oev €Xouv KaTaBAnBesi péxpr Tnv
nuepounvia Tou IooAoyiopou. YnoAloyilovral oUPQWVA HE TOUC (POPOAOYIKOUC
OUVTEAEOTEG KAl TOUG (POPOAOYIKOUG VOMOUG mou IoxUouv Kkal PBacel Twv
popoloynTEWV KEPOWV KABE Xprione. ‘'ONeC 01 HETABOAEC OTIC TPEXOUOTECG (POPOAOYIKEG
anaItTrnoeIg 1 UNOXPEWOEIC avayvwpilovTal we €000 (POPOU OTA ANOTEAEOUATA.

MepiAapBaver eniong Tov POPO €100dNKATOC Kal TIC NPOCAUENTEIC (POPOU EIGOONATOC
nou 6a npokUwouv and Tov HEAAOVTIKO (POpPOAOYIKO €Aeyxo. To OTOIXEiD auTd
avayvwpiCeTal oTIG OIKOVOMIKEG KATAOTACEIG JE NPORAEWN.

3.11.2 AvaBaAAopevn ®opoloyia Eicodnparog

O avaBaAl\opevog @OpoC €l00dnNMaTog, npoodiopileTal Pe TNV HEBODO TNG
unoxpEwong, Ke Bacn TIG NPOoWPIVEG dlapopeg PETAEU TNG AoyIOTIKNG a&iag kal Tng
(POPOAOYIKAG BAONG TWV MEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEWCEWV KAl
unoAoyileTal Je Toug POPOAOYIKOUG OUVTEAEOTEG MOU AVAUEVETAl va Io0XUOUV KaTd
TOV XPOVO avakTnong TnG AoyIoTIKNG a&iag Twv NEPIOUCIAKWY OTOIXEIWV Kal TOU
dlakavoviopou Twv unoxpewoewv. O avaBalAOpeveC (POPOAOYIKEG anaITHOEIG
avayvwpilovtal katd TNV EKTAoN MOU avapéveralr OTI Ba undap€el PEANOVTIKO
(POPOAOYNTED KEPDOC yIA TNV XPNOIKOMOoINoN TwWV NPOCWPIVRV dlIapopwy MNou TIG
dnuioupyouv.

H avaBaAl\opevn @opoAoyikny anaitnon enave€etaleTtal o€ kABe nuepounvia
I00AOYIOUOU Kal JEIWVETAlI KATA TNV €KTAcn nou dev €ival NAEov nmiBavo OTI ENAPKEG
popoloynTeéo kePdOG Ba eivalr dlaBeoipo yia va eniTpéwel TNV agonoinon Tng
WQEAEIQG PEPOUG 1) TOU GUVOAOU auTAG TNG avaBaAAOpevNG pOopoAOYIKNG anaitnong.
O1  avaBalMOPeveC  (POPONOYIKEC UMOXPEWOEIC avayvwpilovtal yia OAeC  TIC
(POPOANOYNTEEG NPOCWPIVES DIAPOPEC.

Ma TIG POPOAOYIKEG {NMIEC NMOU WNopoUV va HETaPepBoUV Ot €nOUEVEG NEPIODOUC
avayvwpifovrtal avaBalAOpeveG (POPOAOYIKEG aMaAITROEIC KAaTA Tnv €KTAon Mou
avapéveralr ot Ba undp&el avTioToIXo (POpPoAoyNnTED KEPDOG EVTOC TNG MEPIOOOU
OUPWNQPIOHOU TWV HETAPEPOPEVWV (POPOAOYIKWV {NUIWV.

O @bpoc e€i00dnuaTog avayvwpiletar w¢ €o0odo n €E0d0 OTNV KATAOTAON
anoTteAeopatwv. Kat’' eEaipeon, o @OPOC €1000AKATOG MOU aAPOPA YeyovoTda, Ol
OUVENEIEC TWV onoiwv avayvwpilovral ota idia kepahaia, avayvwpileTal kat’ subeiav
oTa idla Ke@AaAaia, HEOW TWV AOINWV CUVOAIKWV EGOJWV.
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3.12 MNMapoxég o€ epyalOpeEVOUG

a) O1 BpaxunpoBeopec NApoxEG NpoC Toug €pyalOPEVOUG O Xpnua kalr o€ €idog
avayvwpilovtal wg €000 o0Tav kabioTavral OeDOUAEUPEVEC,

B) OI napoxéc auTec nepIAAPBAvOUV TOOO MNPOYPAUHATA KABOPIOHEVWV EICPOPWV
(kpaTikr ao@aAion) 600 Kal NPoyPAUKaTa Kabopiouevwy napoxwv (€pana& napoxeg
KaTd Tnv anoxwpnon anodé Tnv unnpeoia, enmpBal\opevec anod Tto N.2112/20). To
OOUAEUNEVO KOOTOG TWV MPOYPANHATWY KABOPICHEVWY EICPOPWV avayvwpileTal wg
€€000 oTnV nepiodo mnou agopd. To KOOTOC TwV MNPOYPAUHATWV KABOPIOHEVWY
napoxwv Kal n unoxpewaon nou avayvwpilovral otov IgoAoyiopd unoAoyilovtal
€TNOIWG avaAoyioTIka PE TNV Xpnon TnG peBodou TnG NPoBeBANUEVNG MICTOUHEVNG
povadag ( Projected Unit Credit Method).

Ma Tnv NpoeEOPANCN TNG HMEAOVTIKNG UMOXPEWONG XPNOIKOMOIEITAl TO EMITOKIO TWV
HakponpoBeopwy OpoAOYwV Tou EAANvikoU Angocgiou avtioToixng Oldpkelac.
AvaloyioTikG kEPON Kkal {nuieg mou npokUMTOUuvV and Tnv avabewpnon Twv
napadoxwv TNG avaAloyioTIKNG MEAETNG, avayvwpilovTal oTa anoTEAECUATA €IG VEOV
MEOW TNG KaTaoTaonc Aoinwv ZUvoAIkwv EiocodnudTtwy.

3.13 Avayvwpion 000wV

Ta €00da empyeTpouvTal oTnV €UAoyn afia Twv NwANRoEwv ayabwv kal napoxng
unnpeoiwv, Npo ®MA kal Aoinwv QOPwV Kal WETA TIG EKNTWOEIC KAl EMNIOTPOPEG. H
avayvopion Twv 000wV Yiveral wg ENG:

3.13.1 NwAnosig ayabwv

O1 nwARoeIc ayabwv avayvwpilovtal 0Tav n etaipeia napadidel ayabad oToug NEAATEC,
Ta ayadba yivovral anodektd and auTtoug Kal n sionpagn Tng anaitnong eivar ebAoya
e€aopahiopévn. O1 AIavikeG NWANCEIG yivovTal ouvnBwe PHETPNTOIC I} HECW NIOTWTIKWY
kapTwv. To avayvwpilOPeVO €0000 G’ QUTEG TIG NEPINTWOEIG €ival TO MIKTO NOCO NOU
€IONPATTETAI, OTO Onoio NepIAAUBAvVOVTAl Kal Ol APOIBEC TWV NIOTWTIKWV KAPTWV. Td
€€00a TWV MIOTWTIKWV KAPTWV OTN CUVEXEIA Bapuvouv Ta €€0da didbeanc.

3.13.2 Mapoxn unnpecI®V
Ta €00da and napoxn unnpeoinv Aoyidovral Je BAon To oTadio OAOKARPWONG TNG
unnpEoiag o€ oXEon e TO EKTIHWHEVO OUVOAIKO KOOTOG TNG,.

3.13.3 'Ecoda ano TOKouG

Ta £€00da anod TOKouc avayvwpilovtal BAcel XpoviknS avaloyiag kai Je Tnv Xprion Tou
anoTeAeopaTikoU ENITOKIoU.

24



ETnoieg OikovolikéG KataoTaoeig Xpiong 2014

)
>
=

3.13.4 'Ecoda ano dikaiopara

Ta €00da anod dikaiwpaTa Aoyidovral oTn Bacn Tou dOUAEUPEVOU, OUPPWVA HE TNV
0UCia TwV OXETIKWV OUUPBACEWV.

3.13.5 Megpiopara

Ta pepiopara, Aoyilovral we €00da, oTav BepeNiwveTal To dIKaiwPa €ionpa&ng Touc.

3.14 MiocBwoeig

MIoBWOEIC OTIC OMNoieC, ouoIaoTIKA OAOI OI KivOUVOI Kal O WPEAEIEG TNG 1010KTNOIAC
dlatnpouvTal and Toug EKUIOBWTEG TAEIVOUOUVTAl WG AEITOUPYIKEG HIOBWOEIC,

3.14.1 H ETaipgia ®¢ HIoOWTRG

MANPWUEC MIoBwUATWV BAoEl ASITOUPYIKWV PIOBwoewv avayvwpilovtal we €€0da e
Baon Tnv oTabepn) YEBodO kaTa Tnv SIAPKEIa TNG HIGBwoNG,.

3.15 Aiavopn HEPICHATWV

H diavoun Twv MEPIOPATWV avayvwpileTal WG UMOXPEWON OTIC OIKOVOUIKEG
KATaoTaoelg 0Tav n diavopn eykpiveral and Tnv Mevikn ZUVEAEUON TWV PETOXWV.

3.16 AoInéG nPoBAEYEIG

O1 npoBAeyelg avayvwpifovral 0Tav pia napouca deopeuon eival mbavo o1l Ba
00nynoel 0€ EKPON OIKOVOUIKWV NOPWV yia TNV ETAIPEIA KAl QUTH KMOPEi va eKTIKNOEI
agiomoTa. O xpovog npayuaTonoinong f To Nood TNG EKPONG UNopei va ivar apepaia.
Mia napouca d¢gpeucn NPoKUNTEl Aano TNV NaApoucia piag VOUIKNAG 1 TEKUAIPOPEVNG
UNOXPEWONG MOU EXEl NPOKUWEI anod yeyovoTa Tou NapeABovToG,.

KaBe oxnuatiopévn npoBAswn xpnoiponoleital Jovo yia Ta €€0da yia Ta onoia €ixe
apxikwg oxnuatiotei. O npoBAcwelc enaveEetalovral o€  KABE nueEpopnvia
IooAoyiopoU kal npooapuolovTal MPOKEIJEVOU va aneikoviflouv Tnv  TpEXouod
KaAUTEPN eKTiKNON.

O1 NPoBAEYEIG anNOTIWVTAl OTO MPOCOOKWHEVO KOOTOG MOU dnaiTeiTal yia va
dlakavovioTei n napouoa O&opeuon, Baci{opevol oTa Mo a&ldonioTa TEKPAPIA Mnou
gival d1aBgoipa kaTa Tnv nuepounvia IooAoyiopou, nepiAappBavovTag Toug KivoUuvoug
Kal TIC aBeBaIOTNTEC OXETIKA PE TNV NAapouoa OETUEUON.

'OTav n €nidpacn TnG diaxpovikng a&iag Tou XpAKATOG €ival onUavTikn, To Nood Tng
npoBAewnc eivar n napoluoa afia TNG €KPONC MOU AVAMPEVETAI va anaitnoei
MPOKEIPEVOU VA TAKTONOINOEI N unoxpEwan.

'OTav xpnoidonoleital n pEBodog TnG NPoeEOPANGNG, N AoyloTiki a&ia piag npoBAewng
au&avel og kaBe nepiodo £TAI WOTE va avTavakAd Tnv napodo Tou Xpovou. AuTh N
av&non avayvwpileTal w¢ XPNMATOOIKOVOUIKO €000 oTa anoTteAéoparta. ‘Otav
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unapxel €vac apiBuog opoiwv deopeUoewy, n MBavoTnTa OTI pia ekpor) 6a anaitnOei
yla diakavoviopo, kabopileTal AaupavovTac unown TNV Katnyopia Twv OEOPEUCEWY,
w¢G &va oUvolo. Mia npoPAewn avayvwpileTal akoun kai av n meavornta
npayuaTonoinong €Kpong yia &va oToIXEio nou nepIAapBAaveral oTnv Kartnyopia
OeoNeUOEWVY €ival HIKpPr).

Av dev cival epeEng mBavo OTI dia ekpory NOPwV, NOU EVOWHATWVOUV OIKOVOMIKA
o@€eAn, Ba anartnei yia va 81akavovioTEl N UNoXpEWON, N NPOBAEWN avaoTpEPETal.

3.17 EVOEXOHEVEG UNOXPEWOEIG

O1 evOEXOMEVEC UNMOXPEWOEIC OeV avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC AN
yvwaoTonololvTal, ekTo¢ av n nibavoTnTa €Kpowv NOPwvV Ol OMoiol EVOWHATWVOUV
OIKOVOUIKG OEAN ival eAaxIoTn.

3.18 EvOEXOHEVA NEPIOUTIAKA OTOIXEIA

MOaveég €10pogg and OIKOVOMIKA OPEAN yia Tnv eTaipeia nou dev NAnpouUv akoun Ta
KPITNPIO €VOG NEPIOUCIAKOU OTOIXEIOU BewpouvTal evOEXOMEVEG ANAITACEIC KAl
YV@OoTOnoloUVTal OTIC ONHEIMOEIC TWV OIKOVOUIKWY KATAOTAGEWV.

4. Aiaxeipion kepaAaiou

MoAITIK TNG €Talpgiag €ivalr n diaTAPNoN €napkoug KePAAaiakng Bacng, woTe va
UNApyel ELNICTOOUVN €K HEPOUG TWV NIOTWTWV KAl va UNooTnpifeTal n HEANOVTIK TNG
avanTu&n. H dioiknon napakoAouBei Ta idla ke@aAaia Ta onoia kal ekAaupavel oTo
oUVOAO TOUG, WOTE N OXEON TOUG KE Ta &Eva ke@aAaia, va dIaPopPVETal NAvw ano
TO 50%. O1 emPBal\OpEVOI NEPIOPIOHOI OE OXEON HE TA idla KEPAAAIA NOU £XOUV WG
€kn:

H anokTnon 18iwv PETOXWY, HE €EQipEON TNV NEPINTWON TNG ANOKTNONG WE OKOMd TNV
dlavoun Toug oTouc epyalopevoug, Oev pnopesi va unepPaivel To 10% TOU
KaTaBANUEVOU WETOXIKOU KePAAQiou kal Oev UMOPEl va EXEl WC AMNOTEAEOPA TNV
MEiwon Twv 10wV KEPAAQiV O€ MOCO KATWTEPO aAnd TO MOCO TOU HETOXIKOU
Ke@aAaiou npooau&nuevou We Ta anoBepaTikd yia Ta omoia n OIAVOUN TOUG
anayopeueTal ano Tov Nopo.

2€ NePINTWon Nou To GUVOAO TwV I1I0iwV KEQAAAIWV TNG ETAIPEIAC, YIVEI KATWTEPO aANO
TO 2 TOU PETOXIKOU KepaAaiou To AIOIKNTIKO ZUUBOUAIO UnNoXpeoUTAl VA OUYKAAEDE!
Tnv Fevikn ZuveAeuon, pEoa o€ npoBeapia €€ unvav ano Tnv AnRgn Tng xpnong, nou
Ba anogaaiosl TNV AUON TNC £TaIpeiac i TNV UlIoBETNON AA\ou PETPOU.

'Otav To oUVOAO Twv IBIWV KEPAAdiwV TNG €TalpEiag, kaTaoTel kaTwTepo Tou 1/10
TOU PETOXIKOU KeaAaiou kal n Mevikn Zuvéleuon Oev AapBavel Ta kataAnAa PETPa,
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n €Taipeia pnopei va AuBei pe dIKaaTIKr ano@acn KETA anod aiTnon onoloudnnoTE EXEl
EVVOHO GUH(PEPOV.

EtTnoiwg, apaipeital To 1/20 TouAdxioTov Twv kabapwv KeEPOwV, NPOc oXNHATIOHO
Tou TakTikoU anoBspaTikoU, TO OMoio XPNOIKONOIEITAl anokAEIOTIKG npo¢ e€iowan,
npo NAong diIavoung PEPIONATOC, TOU TUXOV XPEWOTIKOU UMOAOINOU ToUu Aoyapiaopou
AnoteAéopata € Néov. O oxXnuUATIONOG Tou amoBepaTikoU auTtou kabBioTaral
NPOAIPETIKOC, OTAV To UYOoC Tou (pOdacel To 1/3 Tou PeToxIKoU KepaAaiou.

H kaTaPoAr €TnoioU PEPIOPATOC OTOUC PETOXOUG OE PETPNTA, KAl 0€ NooooTd 35%
TOUAAXIOTOV TV KaBapwv KepdWV, WETA TNV APAipEOn TOU TAKTIKOU anoBepaTiKou
Kal Tou KaBapou anoTEAEOPATOC and TNV EMIYETPNON MEPIOUCIAKWY OTOIXEIWV Kal
UMOXPEWOEWY OTNV €UAOYN a&ia Toug, €ival UNOXPEWTIKN. TOUTO Jev EXEI Epapuoyn,
av €101 anogacioBei anod Tnv Teviky ZuveéAeuon Twv HETOXWV HE NAsioyn®ia
TOUAAYIOTOV 65% Tou KaTaBANHEVOU PETOXIKOU KEPAAQioOU. XTnNV NEPINTWON AUTH, TO
pn SlavepnBeEV PEPIOUA HEXPI TOUAAXIGTOV NocoaToU 35% eni Twv KATd Ta avwTEPW
kaBapwv kepdwv, ed@avifetal oc  €dikO Aoyapiaopd  AnoBepartikoU  npog
KepaAalonoinon, EVTOC TETPAETIAC ME TNV €kOOON VEWV PETOXWV Mou napadidovTal
O0wpeav oTouC JIKAIOUXOUG METOXOUC. TEAOG, We nAsiown®ia Touldxiotov 70% Tou
KaTaBAnUevou pETOXIKOU Ke@aAaiou, n Fevikr) ZUVEAEUON TwV WETOXWV, WNOPEI va
anogaailel Tnv PN dlavoun Hepiopatoc. H eTaipeia GUPPOPPWVETAl NANPWS HE TIG
OXETIKEG OIaTAEEIC Mou eniBAMovTal and Tnv vopobeoia ot oxeon MeE Ta idia
KepaAaia.

5. ZnHAvVTIKEG KPIOEIG

Ma Tnv €papuoyn Twv AOYIOTIKWV NOAITIKWY, N ETAIPEIA KAVEI KPIOEIG Kal Napadoxeg
nou agopolv To MEANOV, ol onoiec onavia Ba enaknBelovTtal and Ta PeANOVTIKG
yeyovoTa. O1 eKTIUNOEIC Kal Ol nNapadoxEG NOU EUMEPIEXOUV ONUAVTIKO KivOuvo va
NMPOKAAETOUV OUCIWOEIC MPOCAPHUOYEC OTIG AOYIOTIKEG afieC Twv MEPIOUTIAKWY
OTOIXEIWV KAl TWV UMOXPEWOEWV EVTOG TOU EMNOHEVOU ETOUG APOPOUV TIC NPORAEWEIG
YIQ TIG EKKPEWEIG UNOBETEIC Kal TIG AVEAEYKTEG POPOAOYIKA XPNOEIG. (Znpeiwon 13)

6. XpNHATOOIKOVOHIKOG Kiviuvog

Ava@opa yia Tov NIoTWTIKO KivOUVO Kal Tov KivOUuvo PeucTOTNTAG YiveTal OTIG €ni
MEPOUG oNUEINOEIC. O ouvaAlayuaTikog KivOuvog gival HIKpOG AOYw Tou HIKpoU UWouG
Twv ouvaAhaywv o€ &Evo vouiopa (AoAdpio AUEPIKAG).

7. Mayia Nepiouoiaka ZTolIxeia

H AoyioTikn a&ia Twv nayiov (evowpaTwv kal GuAwv) nou eugavifovral oTov
I00AOYIONO, YIa TIC NapoucialOPeVEC NePIOdOUC avaAuovTal we €ENC:
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AvaAuon KIVIOEWV Nayiwv
Mooa o€ € '000

MoyioTikn a§iaTtnv 1/1/2013 1.062
Mpoabrikeg 118
NOINEC KIVIOEIG 2)
AnooBEaeig xpnong (370)
AovioTikn a€ia Tnv 31/12/201

MpooBnkKeg 142
NoINEG KIVAOEIG (12)
AnooBEoEIC XpPRoNC (319)
AoyioTikn a&ia Tnv 31/12/2014 620

O1 anooBECEIC TWV EVOWUATWY KAl GUAWV NEPIOUCIAKWV OTOIXEIWV avayvwpioTnkav
0Ta anoTeAEOPATa TnG XpPnong..

Agv undpyouv U@IOTApEVa €ni TWV Nayiwv eunpaypata Bapn. H etaipeia dev Exel
OUMBATIKEG OEOMEVTEIC YIa TNV AnOKTNON EVOWUATWV Nayiwv.

8. OuydaTpIKEG ETAIPEIEG

O1 BuyaTpIKEG ETAIPEIEG OTIC OMOIEC GUMKETEXEI N ETAIPEIQ NapouaialovTtal avaAuTika
oTov NapakdTw nivaka kai €ival OAeG Jn €I0NYUEVEG OE xpnuaTioTnpiakn ayopd. Ol
OUMMETOXEC ANOTIMWVTAI OTO KOOTOG KTNONG |Eiov anopeiwan.
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EngvOUOEIG O BUYATpIKEG
Ta NoocooTa CUMKETOXNG TNG ETalpeiag oTiG BUyaTpPIKEG Ol OMOIEG €ival OAEG [N EICNYHEVES EXOUV WG EENG:
31.12.2014 31.12,2013

YnoAoino évap&ng nepiodou 0

Alaypagr ZUPHETOXNAG 0

Anopeiwon

YnoAoino TéEAoug nep16dou 0 0

SUVONTIKEG XPNHATOOIKOVOUIKEG NANPOPOPIEG YIa CUVOEDEUEVEG EMIKEIPNOEIG:

31 AekepBpiou 2014

ASia Xopa NMocooTo
Enwvupia Kéotog Anopciwon IoCOAOYIOHOU  €yKATACTACNG OUMMETOXNG
ADACOM SYSTEMS Ltd 0 0 0 IZPAHA 100%

0

31 Aekepppiou 2013

A&ia Xopa MoocooTo
Enwvupia KoéoTtog Anopcioon IooAoylopoU  €ykaTACTAONG OUHHETOXNG
ADACOM SYSTEMS Ltd 0 0 0 IZPAHA 100%

9. Ano6&uara

31.12.2014 31.12.2013

EpnopelpaTa 15.329 7.851
Meiov: MpoBAeyn uUNOTILNONG (119) (119)
ZuvoAikn kadapn psuoTonoinoiun aia 15.210 7.732

Ztnv didpkeia TnG xpnong dev dievepyndnke NPOBAEYn UNOTIUNONG TwWV ANOBEUATWV
eV TNV avTioToixn xpnon nou €\n&e Tnv 31/12/2013, cixe dievepynBei npoBAswn
unoTiunong nooou € 15 XIA..

10 Tapeiaka Aia@goipa

Ta Tapeiaka diabeoipa kal Ta TapeIaka Icoduvapa avallovTal wg €ENG:

Tapeiaka Aia0£oipa kai IoodUuvapa 31.12.2014 31.12.2013

Tapeio 18 29
KaTabéoeic owewc kal npoBeapiag 563 449
581 478
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H peyiotn €kBeon oTov NIOTWTIKO KivOuvo and Ta Tapeiaka O1abEoiya avepXeTal o< €
581 xIA ka1 € 478 i\ yia Ti¢ Xprioeic 2014 kai 2013 avTigToixa.

11 EpnNopIKEG anAITROEIG Kal AOINOi XPEWOTEG

11.1 EYnopikéG anaiToEIG

MapakaTtw napoucialeTal Nivakag PE avaAuon TwV EPMNOPIKWV ANAITHOEWY Kal TwV
OXETIKWV NPOPAEWPEWV anoyeinonc:

NeAareg kai Aoinég EPnopikég ANAITHOEIG 31.12.2014 31.12.2013
Anarmioeic anod neAatec (AvoikTa unoioina) 21.223 14.708
EniTayEg elonpakTéeg 1.114 693
Meiov: TpoBAEWYEIC YIa ENICPAAEIC anaiTroeIg (3.079) (3.136)

19.258 12.265

3TIC eunopikeG anarrnoelg Oev nepidauPavovral aAAeg An&inpobeopeg anarrnoelg
(ekTOG QUTWV NOU €X0UV NdN anopeIwoEi).

O1 NpoBAEWYEIG yIa ENIOQPAAEIC anaITRoeIG KAAUNTOUV TO GUVOAO TWV £EATOUIKEUPEVWV
anarmmoswv nou Ppiokovtal g€ kabuoTépnon €€ Unvwv, €vavtl TV CUPBATIKWV
nUepounviwv ARENG kal nou os kabe nepinTwon dev avauéveral eVAoya n sionpagn
Touc. O1 anaITioeIg nou BpiokovTal o€ KABUOTEPNON HIKPOTEPN TWV £EI UINVWV, EVAVTI
TV OUMPBATIKWV NMEPOMNVIWV ARENC Kal yia TIC ornoieg Oev €xel oxXNUATIOOEI
npoBAewn o€ BAPOC TwV anoTEAEOPATWY, Eival AOHUAVTEG,

H eTaipeia npokeINEVOU va PEIWOEl TOV MICTWTIKO KivOUVO OTOV ONoio eKTIOETAI, EXEI
AaBel and neAdTEG TOU €yyuNTIKEG ENIOTOAEG €EA0PANIONG NANPWUNG, TO UMNOAOINO
TwV onoiwv katd Tnv 31.12.2014 avépxetal o nood € 475 xIA. evw KAata Tnv
31.12.2013 avepxoTav o€ € 550 XIA.

O1 ao@aAiopéveg anamnoelg TN 31.12.2014 yia Ti¢ onoieg 6a unap&el kaAuwn KaTd
80% anod Tnv ao@alioTIKN €TAIpEid O NEPINTWON ENEAEUONG TOU MIOTWTIKOU
KIvOUvVoU, avepyovTal o€ € 8.659 xIA.

H eTaipeia o€ oupQWVia PE XpNUATONMIOTWTIKO IOPUHA EXEI EKXWPNOEl WE JIKaiwa
avaywyng anaitnoeig ouvoAikoU nooou € 11.637 xIA. (2013 € 5.736 xIA.) pe okonod
TNV avtAnon ke@alaiwv. H ouvalhayn auTn AOYIOTIKOMOIEITAl w¢ OAVEIOWOC ME
€yyunon TIG anaiTnoeIg auTeG, OTav n €Taipeia kavel xprion Tng davelakng ypauune. H
TpAnela €I0NPATTEl TIG EKXWPNMUEVEC ANAITACEIC TIC OMOIEC Kal CUPYWN®IlEl PE TO
€KAOTOTE UNOAOINO TNG OAVEIAKNC UMOXPEWONG TNG ETAIPEIAG. TNV MEPINTWON Mou
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Oev unapxel undloino davelakng unoxpewong, N Tpanela kataBaMel Ti¢ €lonpageig
TWV EKXWPNUEVWV anaITAOEWV OTNV €Talpeid. H eTaipeia ekxwpei anaitrmoeig oTnv
TPANe(a NPOKEIMEVOU VA UNAPXEl ENAPKEC UNOAOINO Yia XpnUATodOTNOT TNE £’ OO0V
auTn KkpIBei avaykaia, oUP@Wva PE Ta EKACTOTE IoxUovTa OpIa.

O1 avapevopevee nepiodol €ionpa&nc Twv anaitioswv avaAuovTal oTov NapakaTw

nivaka:

MNepiodol sionpa&ng anaiTnoswv 31.12.2014 31.12.2013

EvTog pnvog (1-30 nuépeg) 4.237 2.698
EvTog Tpiwv pnvav (31-90 nuEPEC) 12.518 7.972
EvToc Teoodpwv pnvov (91-120 nuépec) 2.311 1.472
EvTog €Toug (121-365 nEPEC) 193 123
19.258 12.265

H guloyn aia Twv anamnoewv pe dedopevo OTI Affyouv o€ NePiodo HIKPOTEPN TOU
£TOUG TauTileTal NEPINOU e TNV AoyIoTIKA a&ia Touc. OPoiwg n MEYIOTN €kBeon oTovV
MIOTWTIKO KivOUVO Xwpig va AappdavovTtal unoyn ol EyYUNOEIG Kal Ol AOINECG MIOTWTIKES
EVIOXUOEIC, I00dUVaei Pe TNV AOyIOTIKN a&ia Twv anaitnoswy.

11.2 Aoina kukAopopoUVTa NEPIOUTIAKA OTOIXEIA

Ta Aoind kKukAO@OPOUVTA NePIOUTIaka aToixeia avallovTal wg EAG:

Aoina KUKAOQOPOUVTa NEPIOUCIAKA OTOIXEIA 31.12.2014 31.12.2013

NoInoi XpeEmaTeG

AgopeupEVol Aoyapiaopoi kKaTaBEoswv

'E€E00a ENOPEVWV XPrOEWV

MpokaTaBoAEC o€ NPOUNBEUTEC
XpnUaTikéG SIEUKOAUVOEIG NPOCWMIKOU
Anaitioeig and EAAnviko Anudoio

522 527
97 55
128 144
313 117
33 26

14 22
1.107 891

O1 Noinoi XpewoTeC nepIAapBavouv Kupin¢ unodloino anod doulsupéva €0oda Kal eMOOTHOEIC

OAEA.
12 'Idia KepadAaia
12.1 MeToxiko KepaAaio

Katd tnv 31.12.2014 10 PETOXIKO KEPAAQIO TNG £TAIpiag avepxeTal os € 307.941,60
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kai diaipeiTal o 769.854 ovopaoTIKEG METOXEG € 0,40 n kGOe pia.

H petoxikn diapBpwon Tng «<INTEAA HAEKTPONIKH A.B.E.E.» ivai n akdoubn:

MéToxog Mooov € MeToxEG MoocooTo
OMIAOZ INTEAA A.B.E.E.A.E.Z. 307.941,60 769.854 100%
ZYNOAO 307.941,60 769.854 100%

'OAEC 01 HETOXEG £XOUV JIKAIWKA WAPOU KAl CUPHETEXOUV OTA KEPDN.

12.2 Aia@opa ano £kdoon HETOXMV UNEP TO APTIO

To anoBepatikd and diagopa €kdoong METOXwV unép To aptio Tnv 31.12.2014
avepyetal o€ € 30.760 xIA.

12.3 AnoTteAéopara €iG Véo

To AloiknTIKO ZupBoUAIo Ba npoTeivel oTnV TakTIKr FeVIK ZUVEAEUON TWV HETOXWV
TN KN dlavopn WePIopaTog, AOYyw TwWV OWPEUHEVWY (NMINV EIC VEO Ol OMOIEG KATA TNV
31.12.2014 avepyovTal o€ € 17.598 xIA. GUPNEPIAAKPBAVOUEVWV TWV ANOTEAECHATWV
TNG XPAONG.

13 TMpoBAEyweIg
13.1 MpoBAEYWEIG yIa avEAEYKTEG POPOAOYIKEG XPNOEIG

Ztn dIapKela TNG XPNong n €raipeia dev dievnpynoe NpOBAEWn yia TIG AVENEYKTEG
(POPOAOYIKEG XproeiG. H d10iknan TNG ETAIPEIAC EKPIVE OTI N CWPEUHEVN NPOBAEWN TNG
31.12.2013 (€ 501 xiI\) sival unepBal\ouca kal NPoERn oTnV avaoTpoPr AUTNC KaTa
€ 381 xIA oTto Aoyapiaopo «ANa 'Ecoda», kaBwg ol NpoBAEWeIG auTeg Oev
aopoucav ®opo EicodnpaTtog, Aoyw Unap&ng uwnAwv popoAoyikwv {nUiwv alAa
aAAeG niIBaveg PpopoAoyIKEG OIAPOPEG,

H ouvoAikn npoBAewn yia aveAeykTeG XpRoeIc avépxeTal Tnv 31.12.2014 o€ € 120 xIA.
H eTaipeia dev €xel eheyxBei popoloyika yia Tig xpnoeig 2009 - 2010. TMa TIg Xpoelg
2011-2013 n eTaipeia eAéyxOnke Bacel TNG POPOAOYIKNG VouoBeaiac and Tov TakTikO
EAeykTr) onou e€Edwoe DopoAoyIka MIGTOMNOINTIKA HE ZUMNEPACHA  XWPIC eMIPUAAgN.
Opoiwg Ba eAeyxBei kal n xpnon 2014.

13.2 Napoxég nou katapaAAovral HOAIG AREEI N EpyAciaki) oXEon

ZUppwva pe TIG diaTagelc Tou N. 2112/20 n eTaipeia kaTtaBaAAel anolnPIWOEIC OTOUC
ouVTa&I000TOUHEVOUG 1] anoAUOPEVOUC UNAAAOUG TNG, TO O UWOC TWV OXETIKWV
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ano{nuiwoswv €&apTatal anod Ta €rn npolnnpeciac, To UYoC Twv anodoxwv, ToV
TPONo anopdkpuvonc (andAuon n  ouvta&lodoTnon) kai AGAAOUG  MoIOTIKOUG
NapayovTec.

>TnNV NEPINTWON anoxwpnong Aoyw ouvTa&ioddoTnong 1o Uyog TnG anolnpionong nou
Ba npénel va karaBAnBei eival ioco pe To 40% TOU OYeTIKOU Mooou nou 6Oa
KaTaBaA\ovTav o€ NepIinTwon anoAuonc.

'EXel Yivel OXeTIKN NPOBAEWN Nou eKTINATAI OTI KAAUNTEI TO GUVOAO TNG UPIOTANEVNG
UNOXPEWANC.

Ol UMOXPEWOEIC NAPOXWV MNPOCWMIKOU Mou napouaialovral OTIC OUVNMHEVEC
OIKOVOMIKEC KATAOTACEIC avaAuovTal we EENC:

MpoBAewn anolnpinonG NPocwWNIKOU 31.12.2014 31.12.2013
YnoAoino Ynoxpéwong otnv AREN TnG nponyoUHeVnG XProng 47 36
KooTog TpExouoag anacxoAnong Xprioews 218 17

AvaloyioTIkO KEPDOG/INUIa
Enidpacn nepikonng/Alakavoviopou/ TEpUATIKES NAPOXEG

KaTtapAnBeiosg anolnuimosig (38) (6)
TOKOG €ni TNG UNOXPEWGNG OTNV XPRon
YnoAoino unoxpéwaonc aTnv AN&n Tng Xprong 227 47

13.3 Aoinég npoBAEYEIG

O1 Ahoingg npoBAeweic € 162 xIA. a@opouv npoBAewn Aoinwv OIKAIWPATWY Kal
Oeopeloewv napeNBOVTWV yeyovoTwv. O1 npoPAéwelg enaveEeTalovral oTo TENOG
KGBe nepIOdoU kal avanpooappolovTal Pe avTioToixn emBdpuvon f wPEAEId TWV
AMNOTEAEOUATWV.

H avaAuon Twv npoBAEWPewV £XEl WG €ENC:

AvaAuon npoBAEYewv 31.12.2014 31.12.2013
lMpoBAEWeIC yia avEAEYKTEG POPOAOYIKES XPIIOEIC
YnoAoino €vapéng xprong : 501 451
>xnuaTioBeioa NpOBAEWn KaTa Tnv TpEXoUOTad Xprion (381) 50
YnoAoino Angng xpnong : 120 501
ANoingg npoPAEweIc
YnoAoino €vapéng xprong : 162 933
XpnaoiponoinBeiosg aTn Xpron (770)
YnoAoino Angng xpnong : 162 163
2uvolo npofAcwewv 282 664
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14 Ynoxpewoeig
14.1 MNpounOeuTEg

Katd tTnv Af&n TnC Xpriong To UMNOAOINO TwV UMOXPEWCEWV TNC ETAIPEIAC EvAVTI TWV
npounOeuTwV TNG avépxetal o€ € 16.340 xIA. ‘'OAa Ta TIHoAOyIa Ba eE0pAnBoUV EVTOC
TNG ENOPEVNG XPRONG v Oev upioTavTal AnEINpoBeTEC UNOXPEWOEIC.

>Tov akOAouBo nivaka napoucialeTal N ANKTOTNTA AUTWV TWV UNOXPEWTEWV:

Mepiodol ANKTOTNTAG UNOXPEMCEWV OE NPOUNOeUTéEG 31.12.2014 31.12.2013

EvTog punvog (1-30 nuépeg) 2.288 2.711
EvToc Tpiwv punvav (31-90 nUEPEC) 12.255 4.591
EvTog TEoodpwv pUnvwv (91-120 nuépeg) 1.797 1.170

16.340 8.472

H ebhoyn a&ia Twv ev AOyw unoXpewoewv OeOPEVOU OTI AYOUV €VTOG TOU €TOUC
TauTiCeTal nepinou e TNV AoyioTIKN a&ia Toug.

14.2 YnoXpewoeig anod (popouG Kal EI0POPES

YNOXPEWOEIC Ano (POPOUG-EICPOPEG 31.12.2014 31.12.2012

dopoc MpooTiBEpevng Afiag 655 538
dopoc MIcBwTWV Ynnpeoinv 32 35
®Opoc ApoIBvV TPITWV 11 14
YNoxpewaoeig e aoPaAioTIka Tapeia 77 157
775 744

O1 aVWTEPW UNOXPEWOEIC OV NEPIANAUBAVOUV POPO EI00DAKATOG Kal €ival MANPWTEEC
EVTOG MNVOG anod Tnv An&n TnG XpHoewc,.

14.3 Aoinég BpaxunpOOECHEG UNOXPEWTEIG
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Aoinég BpayxunpoOeoEG YNOXPEWTEIG 31.12.2014 31.12.2013
MoTwTEC diagopol 58 39
MpokaTaBoAEC neEAATWV 128 136
Enirayég nAnpwTEEg 0 0
'E€0da Xprioswc SoUAEUPEVa 249 115

435 290

H AnkTOTNTG TWV aVWTEPW PBPaAXUNPOBECUWY UMOXPEWOEWY AVAAUETAI OTOV

napakaTw nivaka:

Mepiodol ANKTOTNTAG BPaXUNPOBECH®MV

UNOXPENTENV 31.12.2014 31.12.2013

EvTdg pnvog (1-30 nuépec) 128 136
EvTog Tpiwv pnvav (31-90 nuEPEC) 58 40
EvTog TEooapwv Pnvwv (91-120 nuépeg) 174 80
EvTog £Toug (121-365 nUEPEG) 75 34
435 290

15 Aaveiopog

H kivnon Tou AoyapiacpoU Twv daveiwv TNG £TAIPEIAG oTnV XpRon Xel we €ENG:

BPAXYNMPOOGEZMA AANEIA

31/12/2014 31/12/2013
YnoAoino évap&ng xprong 0 0
Eionpa&eig and ekdobévTa davela 18.920 4.345
E&opAnoeig avaAneBevTwy daveinv (13.478) (4.345)
YnoAoino AR§ng nepiodou 5.442 0

H daveiakn oupBaon nou €xel unoypagei pe Tnv Meipaiwg Factoring kai Tnv €Taipeia,
ouvexilel va ugioTaTal kar apopd eKXwPNon andaitnoswy Pe avaywyn kai dikaiwpa
NpoeOPANCONG auTwy, avaloya ME TIG €KACTOTE aVAYKEG XPNMATodOTNONG TNG

ETAIPEIAG KAl TNV

QVTILETWMION TOU KIVOUVOU PEUOTOTNTAC. TO UPIOTAPEVO AVWTATO

oplo davelopou eival € 6,5 ek, (kaBapr Tapelakn €10pon) kal To onoio 6a npénel va
KaAUNTETAl ano ekxwpnBeioes anaimnoeIC NEAATWY NoooU ToUAdyioTov € 8,13 &x.

>Tnv unoypageioa ouppacn xel eyyundei yia To gUvolo Tou avaAngBevTog daveiou
N UNTPIKA eTaipeia, OMINOZ INTEAA ABEEAEZ.

Yneypapn Tov AeképBpio 2014 daveiakry oUpBaon pe Tnv EFG Factors kai Tnv
€TAIpEia n onoia a@opd eKXWPNON anaiTNoswv MPe avaywyn Kai OKaiwua
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nNpoeEOPANCNG auTwv PE avwTaTto Oplo daveliopou € 0,5 ek kal To onoio Ba npénel va
KaAUNTETal anod ekxwpnOeioEC anaITioEeIC NEAATWV Nooou TouAdxioTov € 0,625 k.

e KGBe nepINnTWON XPNonc TWV avwTEPw OAVEIGKWV YPAUHWV TO MO0O TWV

xopnynoswv 8a npenel va kaAunTeTal kata 120% ano ekxwpnOeioes anaItioelc.

YnohoyieTal 0TI yia To undAoInNo Twv dAVEIAK®V UNOXPEWTEWV NoooU € 5.442 xIA. N
BuyaTtpikn eTaipeia B6a eniBapuvOsi pe TOkouc noooU € 20 XIA. CUPPWVA HE TNV
avapevopevn nepiodo €ionpa&ng TWV EKXWPNHEVWY anaiTroswy.

16 MNMwANRoeig
AkolouBei avaAuaon Tou KUKAOU €pyaciwv Ot NWANOEIC EPNOPEUPATWV Kal NAPOXNG
UNnNPECIQV:
AvaAuon NOWARGEWV 31.12.2014 31.12.2013
MWANOEIC EUNOPEULATWV 31.592 23.050
MNwAnoesic Napoxnc Ynnpeoinv 3.645 2.823
MwANCEIC NPOC ouvOEdEEVa PEPN 2 6
ZUuvolo 35.239 25.879
17 Karavopn £§00wv
AvalAuon e503wv 31.12.2014 31.12.2013
ApoiIBEc kal £50da npoownikoU 1.914 1.746
ALOIBEG TEXVIKWV-OUHBOUAWY 1.532 446
AnoBnkeuTpa 246 175
AopdahioTpa 65 69
'E€0da peTapopwv 154 118
Evoikia KTipiov 131 131
Evoikia PETAPOPIKWV HECWV 77 99
'E€0da ThAEMIKOIVWVIOV 38 25
AnooBéoeig 319 369
Aiapopa £E0da 255 102
4.730 3.280
KaTtavépovTai IG:
KooTog MwAnBevTwv 810 556
KegpaAaionoinon danavav 119
'E€0da AloiKnTIKNG AsiToupyiag 708 496
'E€oda AsiToupyiag AiaBsong 3.093 2.228
4,730 3.280
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18 ®OpoG £1003HATOG

DOpoG E1000NPATOG 31.12.2014 31.12.2013
Kepdn ( Znuid) nepiodou npo popwv 1.320 1.705
®opoc Baoel Tou 10XUOVTOG POPOAOYIKOU
OUVTEAEOTN 343 443
Mn avayvwploBeic popoc £ni popoAoYIKOV {NHIDV (343) (493)
MPpoBAEWEIC yia dIaPOoPEC POPOAOYIKOU EAEYXOU 50
dOpocg €100dAPATOC XPNONG 0 0

H eTaipeia €xel kata Tnv 31.12.2014 axpnoigonoinTeg popoAoyIKEC {NMIEC, TUVOAIKOU
nooou € 2.700 xIA. nepinou yia TIG onoieq Oev €XEl avayvwpiobei n OXETIKN
avaBaAl\opevn @opoAoyikny anaitnon nooou € 702 xA., nepinou, Adyw TNG
aBeBaidTNTAC MOU UNAPXEl WG NPOG TA NOCA TWV HEAOVTIKWV (POPOAOYNTEWV KEPOWV
kar Tov Xpovo nou Ba npokUwouv. O1I anaitnoeig auTteg e€etalovtal o KABe
NUEPOMNVia 100AoyIoUoU Kkal Ta OXETIKA nood 6a avayvwpiobouv oTav apbouv ol
OUYKEKPIUEVEG aBePaIOTNTEG.

19 ZuvaAAay£g kal UNOAOINA CUVOEHEVOV HEPDV
19.1 ZuvaAAayEg HE OCUVOEPEVA HEPN

O nivakag nou akoAouBei napoucialel TIG OIETAIPIKEG AYOPEG Kal MWANCEIG KE TNV
MNTPIKN €Talpeia:

OMIAOZ

INTEAA
Ayopég atd 659
MwAnoeig Tpog 0

19.2 YnOAoINa CUVIEPEVOV HEPWV

OMIAOZ

INTEAA
YTTOXPEWOEIG TTPOG 185

Atraithoeig atréd
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19.3 ApOIBEG BACIK®MV SIEUBUVTIK®OV OTEAEXDV

Katd tnv xpnon 2014 d06nkav apoiBec o€ PEAN Tou AloiknTIKoU ZupBouliou Tng
eTaipeiac € 169 xIA. Asv unapyouv unoAoina anaiTroswyv Kal UNoXPEWOEWV ano Kal
npo¢ Ta WéAn Tng dioiknong kata tnv 31/12/2014 kar Tnv 31/12/2013.

19.4 ApHOIBEG EAEYKTOV

O1 apoIBEg Twv eAeykTWV yia Tn xpnon 2014 avnABav oe € 18 xIA kal apopouv
TAKTIKO €AEyXO Kal Tnv €KBean @OPOoAOYIKNG CUMHOPPwWaNnG. Or eAeykTeg Oev
NapeXouv aAAEC UNNpPECieC TNV €TalpEia.

20 Eyyunosig

H etaipeia €xel ekOwoel €yyunTiKEG €MIOTOAEG UWoug nepinou € 88 XIA yia KaAn
EKTEAEON CUPPBACEWY YIa TIG ONOIEG Exel EyyunOBei Kal N UNTPIKN €Talpeia.

21 MerayevéoTepa TnG Oikovouikng Kardoraong MleyovoTta

Aev unapyouv AAAa yeyovoTa PETA TNV NUEPOUNVIA TOU IG0AOYIGHOU.

AOnva, 24 MapTiou 2015

O NMPOEAPOZ TOY A.zx. O AIEYOYNQN 2YMBOYAOZ H YNEYOYNH
KATAPTIZHZ
AZHMIAAHZ ZABBAZ AMOZTOAONOYAOZ AHMHTPIOZ WH®H MN.KATEPINA
A.A.T.AH590456/2009 A.A.T AH119860/2008 A.A.T.T016783/1999
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