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o GrantThornton EkBean EAéyyou AveéaptnTou OpkwTol EAsykTn Aoylath

‘EkOeon EAéyxou Aveiaptntou Opkwtov EAsyktn Noylotn
Mpog Toug Metoxoug tng Etatpeiog ADACOM NMPOHIMENEX EQAPMOTEL AIAAIKTYOY ALE.

'‘EkOean EAéyxov emi Twv Owovopikwv Kataotdoewv
N'vwpn

Exoupe €AEyEEL TIC OUVNUUEVEC OLKOVOWMIKEG KOTOOTAOELG TNG eTaupsiog ADACOM TMPOHIMENEX
EQAPMOTEX AIAAIKTYOY AE. (n Etapeia), ol omoieg amotedovvtal amd TNV KATAoToon
XPNHOTOOIKOVOULKAG Béong Tng 31ng Aekepfpiov 2025, TIG KATAOTATEL GUVOALKOU EL0OSHMATOC,
HeTABOAWY OlwV KEPOAQiWY KOl TAUELKWY POWV TNG XPNOEWS IOV €AN&E TNV NuEpoUnVia auTn,
KOOWG KAl TIG ONMELWOELG ETL TWV OLKOVOWIKWY KATOOTACEWV TIOU TIEPIAXUBAVOUV OUCLWSELG
TIANPOPOPLEC AOYLOTLKAG TIOALTIKAG.

Kat& tn yvwpn HOG Ol OUVNMHUEVEG OLKOVOULIKEG KOTOOTAOELG TIOPOUCLAlouV gVAOYQ, amod KAOE
ovowwdn amoyn, tnv owkovoukn B¢on tng ADACOM MPOHIMENEX EGAPMOTEL AIAAIKTYOY ALE.
Kot& TNV 31n Agkepfpiov 2025, TN XPNHOATOOIKOVOLKN) TNG EMIS00N KAl TLG TOXUELAKEG TNG POEG YL TN
XpPNon mou €An&e TNV nuepopnvia outr, cVppwva pe T Alebvr MpdTumar XpnpOTOOLKOVOULKAG
Ava@opag, OTwG auTa £Xouv VLoBeTNBel amod tnv Eupwmaikn ‘Evwon.

Baon yvwpng

Atevepynoope Tov €AeyX0 HOG oVPGWVa pe Ta AeBvn Mpdtumta EAéyxou (AME) OTwg auTtd £X0uv
evowpatwOel otnv EAAnvikn NopoBeoia. Ou €uBlveg paG OUMPWVR HE T TIPOTUTIA OQUTA
TIEPLYPAPOVTOAL TIEPALTEPW OTNV EVOTNTA TNG €KOEONG paG "EuBUVEG €AeyKTN Yyl TOV EAEyXO TWV
OLKOVOUIKWY KOTAOoTAoswV". Eipoote avefaptntol amo tnv Etalpeia, kaB' OAn tn Sidpkela TOU
SlopLopoL pag, ocVpPwva pe Tov Kwdika Asovtoloyiog yia EmayyeApatieg EAeykTéG TOU ZUpBOVALOL
AeBvwv Mpotinmwv Agovtoloyiog EAsykTwy, OTWG ouTog €XeL evowpoatwOel otnv EAANVIKN
NopoBeoia kal TIG amaitnoelg SeovtoAoyilag Tou OXETIOVTOL PE TOV €EAEYXO TWV OLKOVOULKWV
KOTAOTAOEWVY 0TNV EAAGS O KOl £X0VHE EKTIANPWOEL TIG SEOVTOAOYLKEG LG UTIOX PEWOTELG CUPPWVA PIE
TI{ QMALTACE TNG LoYVoUooG VopoBeoiag kat tou mpoava@epopevou Kwdika Agovtoloyiag.
MoteloLVPE OTL T EAEYKTIKA TEKUNPLO TIOU E€XOUUE OTTOKTNOEL £lVOL ETIAPKN KOl KATAAANAQ va
TIOPEXOLVV BACN YO TN YVWHUN KOG,

EuBuveG TNG 810ikNONG ETTL TWV OLKOVOUIKWY KATAGTACEWV

H OSwolknon €xel tnv €ubuvvn ywt TNV KATAPTION KAl €VAOYN TIAPOUCIOCN TWV OLKOVOULKWV
KOTOOTAOEWY CUPPWVA pe T AMNXA, OTIwg auTd £x0ouv LIoBeTNBEl amd tnv Eupwmaikr Evwon, 6Twg
KO YL KEIVEC TIG SIKAISEG ECWTEPLKOV EAEYXOUL TTOV N Sloiknon kaBopilel wg amapaiTNTEG, WOTE VA
koBlotatal SuvaTtr N KATAPTION TWV OLKOVOMIKWY KOTOOTACEWY OTTOAAXYHUEVWY OTIO OUCLWOEG
o@AAuQ, IOV o@eileTal giTe O€ amatn ite o€ A&BOC.

Katd TNV KATAPTLON TWV OLKOVORIKWY KATAOTACEWVY, N Sloiknon givat umevBuvn yla tnv a§loAdynon
NG LkavoTtnTtog TG ETaupeiog va ouvexioel T SpaotnploTnTd TNG YVWOTOTIOLWVTAG OTIOU CUVTPEXEL
TETOLl TIEPITTWON, T BépaTa Ttov oxeTilovTtal pe TN ouveXI(OPEVN SPaaTNPLOTNTA KAL TN XPNON TG
AOYLOTIKAG apxXNG TNG oUVEXLLOUEVNG SPATTNPLOTNTOG, EKTOG Kol €&v n Sloiknon gite mpotiBetal va
pevoTtomolnoel tnv Etaupeior 1 var SlokoPel tn SpaotnplotnTd TNG 1 OevV €xel GAAN PECALOTIKN
EVOAAOKTLKN €TIAOYN OTIO TO VA TIPOPEL 0 'OUTEG TIG EVEPYELEG.

Etrjoieg OtkovopikéG KataoTdaoelg
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o GrantThornton EkBean EAéyyou AveéaptnTou OpkwTol EAsykTn Aoylath

EuBUVEG EAEYKTN YL TOV EAEYXO TWV OLKOVOMLKWY KOXTOUOTATEWV

OL otoxol pag €lval vor ommOKTACOUUE €VAOYN SIOOEPAAION Yl TO KOTX TIOOO Ol OLKOVOMLKEG
KOTOOTAOELG, OTO GUVOAO TOUG, €lval amoAAayuéveG amd ouolwdeg OPAAUQ, TIOU OQEiAeTaL glTe O€
andtn eite og AdBog kat va ekdwoouvpe €kOson eAeykTh, N omola mepAapPAveEL TN yVWwun pog. H
gVAoyn SLAoPAALON CLVIOTA SLACPAALGN VPNAOU eTtitéSou, dAAK Sev lval eyyvnon OTL 0 €AgyXOG IOV
Slevepyeital ovpPwva pe ta AME, Omwg autd €xouv evowpatwBel otnv EAAnvik NopoBeoia, Ba
EVTOTI(EL TIAVTA VA OVCLWEEG CPAOAUD, OTAV QUTO UTIAPXEL. ZPEAARATA SUVATOL VA TIPOKUYOUV aTtd
amdtn R and AdBog kat BewpovvTtal ouoLwdn OTAVY, HEPOVWHEVA 1) aBPOLOTIKY, Ba Prtopovcs sLAOYX
v avopéveTat OTL Ba emnpEadav TLG OLKOVOULKEG ATIOPATELG TWV XPNOTWV, TIov AauBdvovTtat pe fdon
QUTEG TIG OLKOVOLKEG KATOOTAOTELG,

Q¢ kaBnkov Tou gAéyxov, oUpPwva pe Ta AlME OTWG auTd €X0uvV evowHaTwOel otnv EAAnVIKN
NopoBeoia, aoKOUpE ETTAYYEAUOATIKY KPION KOl SIXTNPOVUE ETIAYYEAUXTIKO OKETITIKIONO KB OAN TN
SldpkeLla Tou gAeyxov. Emtiong:

« Evtomifoupe kot o&loAoyoVpe TOUG KLWOUVOUG OUCLWOOUVG OQPAAUOTOG OTLG OLKOVOMLKEG
KOTOOTAOELG, TIou o@eidetal gite og amdtn eite e AdBog, oxedldlovTag Kal SLEVEPYWVTOG
EAEYKTIKEG OLOOLIKOOIEG TIOU QAVTATIOKPIVOVTOL OTOUG KIWWOUVOUG QUTOUG KOl OTIOKTOUUE
EAEYKTIKA TEKUNPLA TIOV EIVAL ETIAPKI] KOL KATOAANAQ YO VO TTAPEXOLV BACN YL TN YVWHN HOG.
O kivduvog pn eVTOTILOPOU 0VCLWSOUG CPAANATOG TIOL OPEIAETAL O€ amATn gival LYNAGTEPOG
amd oUTOV TIOU o@eideTtal 0 AABOC, KOBWG N OMATN UMOPEL VO EUTIEPLEXEL CUUTIALYVIQ,
A oTOoYpaPia, EOKEWPEVEG TIOPOAEiPELG, WeLdeig StafeBatwaoelg i Ttapdkapwn Twv SIkAISwY
EOWTEPLKOV EAEYXOV.

«  Koatavooupe Tig SIKAIOEG EOWTEPIKOV EAEYXOU TIOU OXETI(OVTAL UE TOV EAEYXO, UE OKOTIO TO
OXESLAOUO EAEYKTIKWVY SLOSIKAOLWY KATAANAWY YLl TIG TIEPLOTATELG, OAAG OXL HE OKOTIO TN
SLTUMWON YVWHNG ETHL TNG OTMOTEAECUATIKOTNTOG TWV SIKAISWVY €0WTEPIKOV EAEYXOL TNG
Etaupeiac.

« AflodoyovUpe TNV KATOAANAOTNTO TWV  AOYIOTIKWV  Opxwv Kol  peBOdwv  mou
XPNOWOoTIoOnkav Kat TO €VAOYO TWV AOYLOTIKWY EKTIMACEWY KOl TWV  OXETIKWVY
YVWOTOTIOOEWV TIOV £ywvav amo tn Stoiknan.

¢ ATOQAWVOMOOTE yla TNV KATAAANAOTNTA TNG XPNong amd tn Sloiknon tng AOYLOTIKAG APXNG
NG ouveXL(OPEVNG SPAOTNPLOTNTAG KAL UE fAON TO EAEYKTIKA TEKUNPLO TIOU ATOKTABNKOV YL
TO €AV UTIAPXEL oVoLWSdNG APEPALOTNTA OXETIKA HME YEYOVOTO N OUVONKEG TIOU UTIOPEL va
urtodnAwvouv ovolwdn afefadTNTA WG TPOG TNV kavOTNTA TG ETaupeiag va ouveyioel tn
SpaoctnploTNT& NG EAv oupmepdvoupe OTL vpioTatal ovolwdng afefatdtnTa, sipaote
UTIOXPEWHUEVOL OTNV  €KOEON €AEYKTA VA ETMOTACOUMPE TNV TIPOOOXN OTLG OXETLKEG
YVWOTOTIOINOELG TWV OLKOVOULKWY KOTOOTAOEWY N €AV OUTEG Ol YVWOTOTIOWNTELG Elval
QVETIOPKEIG VO SLOOPOTIOIOOVHE TN YVWHN MG Ta oupmepdopatd pag Paoiovtal os
EAEYKTIKA TEKUNPLO TIOU ATIOKTWVTOL HEXPL TNV NUEPOpNVia TG €kBeong eheykth. Qotdaoo,
MEAOVTIKA YEYOVOTO 1 CUVONKEG EVOEXETAL VO £X0UV WG amoTEAeapa N ETaupeia va todoet va
AsLITOUPYEL WG oLVEXLLOUEVN SPATTNPLOTNTAL

Etrjoieg OtkovopikéG KataoTdaoelg
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« AZlodoyoUpe TN OULVOAIKA Topoucioon, TN SOMA KAl TO TEPLEXOMEVO TWV OLKOVOULKWV
KOTOOTAOEWY, CUUTEPAAMBAVOUEVWY TWV YVWOTOTIONOEWY, KaABWE Kal TO KATd Tdoo Ol
OLKOVOULKEG KATAOTAOELG ATIELKOVIOLV TLG UTIOKEEVEG CUVOANYEC KOL TOX YEYOVOTO UE TPOTIO
IOV ETUTUYXAVETOL N €DAOYN TIapovasiaon.

MeTa& dAWV BepdTWY, KOWVOTIOLOUKE 0TN SLoiKNoN, TO OXESIA(OPEVO EVPOG KOL TO XPOVOSIAY PO
TOU €AEYXOVU, KOBWG KAl ONUAVTIKA EUPNUOTO TOU EAEYXOU, OUMTIEPIAAMPBAVOUEVWY  OTIOLWV
ONMAVTIKWY EMeIPEWV OTIG SIKAISEG E0WTEPIKOY EAEYX OV EVTOTIL(OVHE KOTA TN SLAPKELX TOU EAEYXOU

MO,

‘EkOeon emti AAAwv Nopikwv kot KavovioTtikwv ATtattoswv

Aappavovtag urtoyn 0Tl n Stoiknaon £xeL TNV €uBVVN yla TNV KatdpTion TG EkBeong Alaxxeiplong Ttov
AlolknTKoU ZUPBOoVAioY, KT’ epapuoyn Twv Slatd&ewv TG Tapaypd@ou 5 Tou dpbpou 2 (uepog B)
Ttou N. 4336/2015, onpelwvoupe OTL:

a) Kata tn yvwun pag n ‘EkBeon Awoxeiptong tou AlolknTikoU ZUpPOVAioL XL KATAPTIOOEL CUHPWVA

ME TIG LoXVOUOEG VOULKEG amattnoelg Tou apBpou 150 tou N. 4548/2018 Ko TO TIEPLEXOUEVO QUTNG
QVTIOTOLXEL ME TLG CUVNUUEVEG OLKOVOULKEG KATAOTATELG TNG XPNong Tov €An&e tnv 31/12/2025.

B) Me Paon tn yvwon TOU OMOKTACOME KATA TOV EAeyXO Mag ywx Tnv etalpsiac  ADACOM
MPOHIMENEL EDGAPMOTEX AIAAIKTYOY AE. kot to TepPAMOV Tng Sev €XOUpE EVTOTIOEL
ouolwdelg avakpifeleg otnv EkBeon Alaxeiplong touv AloiknTikoU tng XupouAiov.

ABnva, 20 Amtpiaiov 2026

O Opkwtdg EAgykTNG Aoylotng

EAeuBéploc KouTtoomouAog

AM. Z.0.EA. 44651

@ Grant Thornton

Opaui ERryits TlaBouko ETonmoray
A Kencyhe S8, TE5 25840
&AM FDEAE

Etrjoieg OtkovopikéG KataoTdaoelg
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A DAC O M Etnowa EkBean tou Atokntikou ZupBouliou

SECURITY BUILT ON TRUST

Etiowx EkOeon tou Alokntikov Zupfouliov
Koplot Metoxol,

TOoppwva pe TG dtatdelg Tou dpBpouv 150 tou N. 4548/2018 oog TAPOVCLACOVUE TIG OLKOVOLKES
KOTooTAoELG TNG etatpeiag ANTAKOM - MPOHTMENEX EGAPMOTEL AIAAIKTYOY MONOTMPOZQMH
ANQNYMH ETAIPEIA (n «Etaupeia» 4 «<KADACOM») yia tn xpnon 2025, ot omoieg £xouv €Tolpaodel
oVpPWVa pe T AleBvn MpdTuTal XpNPATOOLKOVOULIKAG Avapopdg (A.M.X.A.), 6TIwg £€xouv vloBeTnOel
a6 v Eupwmaikn Evwaon.

ETIOKOTINOT XTOTEAEGUATWV

KukAoc Epyaagiwv

H Etaupeia Spaotnplomoteital wg Eykekplpevog MNapoxog Ymnpeowwv Epmiotoovvng kabBwg Kat atnv
VAOTIOINON OAOKANPWHEVWY AVCEWVY KL TIPOXN UTINPECLWVY KLBEPVOXTPAAELAG aTnV EAAGSO oA
Kol OTO €EWTEPIKO, TPOWOWVTOG TPOIOVTA aTtO HEYAAO OPlOPO TPOUNBELTWY KAl UTINPEOLEG
amevBeiog o€ TEAKOUG TIEAATEG (KLPlwg pHEYAAEG eTaupeieg, Tpameleg kat SNPOCLO). O KUKAOG EPYATLLIV
NG Etaupeiag katd tn xprion 2025 aw€nbnke kata 0,5% kat aviABe o€ € 28,0 ekat. evavtt € 27,9 ekart.
10 2024.

MikTo képdocg

H pktn kepdowopia tng Etatpeiag avnABe og € 15,5 ekat. TV xprion 2025 evavtt € 13,1 ekat. 1o 2024.

‘E€oda Aloiknong / AwaBsong

Mot xpnon 2025, To ouvolo Twv e£0dwv dloiknong kat dtaBsong avnABe oe € 11,5 ekat. Evavtt €
10,0 ekat. To 2024.

Képdn tpo wopwv, XpNUAToSoTIKWY Kot eTtevOuTIKwyY (EBITDA)

Ta EBITDA amoteAéopata mapovciooav kEpdn € 4,8 ekat. To 2025 évavtt € 3,9 ekaT. TNV TIPONYOUHEVN
xpnon.

Xpnuotootkovoulka E€oda/Ecoda

Ta kKaBap& XPNUATOOLKOVORLIKA £€08a avnABav ot € 0,1 ekat. évavtl € 0,2 ekaT. To 2024. 10 KOVOUAL
XPNHATOOIKOVOULKA £€08a TiepAaBavovTal € 42 XIA. TTOU APOPOVV TOKOUG TIOL TIPOEKLPQAV ATTO TNV
e@appoyr tTou AMXA 16 «MoBwoaoelg» Evavtt € 37 XA, TNV TIPONYOUVKEVN XPAON.

Amnoofeoslg

Ot ouvvoAikeég amoafeoelg To 2025 aviABav ota € 0,8 ekat. EvavTl € 0,7 EKAT. TNV TIPONYOVEVN XPNON,
amo TIG omoieg moad vyoug € 0,4 ekat. to 2025 kot € 0,3 ekat. 10 2024 aopd amooPeoelg
SIKAWHATWY xpriong Tayiwv (AMXA 16).

KaBapd amoteAéopata eptddou

Ta kEPSN PeTA amo POpoug avENBNKav Katd 27% kat avnABav ot € 2,9 ekat. yiax tn xprion 2025 évavtt
€ 2,3 exat. Tn Xpron 2024.

Etrjoieg OtkovopikéG KataoTdaoelg
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A DAC O M Etnowa EkBean tou Atokntikou ZupBouliou

SECURITY BUILT ON TRUST
Avogopd o€ KOvEUALX Tou IcoAoyLoHOV

AmoBspata

Ta amoBépata katd TNV ANén Tng xpriong ntav € 1,8 ekat. avénuéva Katd € 0,3 eKaT. o€ aX£on e TNV
xprion tov 2024 (€ 1,5 ekat.).

EUTIOPIKEC OTIOUTOELC

Ot amautAoelg amd TEAATEG 0TO TEAOG TNG XPNong avépxovtal ota € 7,0 ekat. kat gupavidovtal
owEnuéveg katd € 0,5 ekaT. CLUYKPLTIKA pe To 2024 (€ 6,5 ekaT.).

181 Kepohaa

Ta bl kepahawa tng Etalpeiag mapovoidlovtal Betikd kot avépxovtal ota € 10,1 ekat. KaT& TNV
31.12.2025 évavtL € 7,2 ekat. TnVv 31.12.2024.

MNpounBsuTeg

O Aoyaplaopog tpopnBeuteg avnABe kata Tnv xprnon tov 2025 ot € 8,2 ekat. évavtl € 7,7 €kaT. TO
2024.

PsuotoTnTO KOL TINYEC KEQOAQLLOU

Ta Tapelaka dtabolpa tng Etatpeiog oto t€A0G TNG Xpnong ntav € 3,3 ekat. evavtl € 2,8 ekat. 1o
2024 evw n Etaupeia dev eixe davelopd kata tnv 31.12.2025 évavtt davelopov € 1,3 ekat. KAt TNV
31.12.2024.

Ot BaokoTeEPOL aPLOPOSEIKTEG IOV aTTELKOVI(OUV TNV OLKOVOLKH SldpBpwaon kat TNV amdédoaon Tng
Etaupeiag eivat ot akdAovbBol:

ApI1BpodEiKTEG OIKOVOMIKAG S1dpBpwong

31.12.2025 31.12.2024

KukAo@opouUvTa TTEPIOUTIOKE OTOIXEI 15.051 63% 13.385 61%
TOVOAO TTEPIOUCIOKWV OTOIXEIWY 23.977 ° 21.836 °
1810 KEPGAQIQ 10.098 73% 7.210 49%
2UVOAO UTTOXPEWOEWV 13.878 ° 14.626 °
1810 ke@AAaia 10.098 113% 7.210 85%
Mn KUKAOQOPOUVTQ TTEPIOUTIAKA OTOIXEI 8.926 8.451
KukAo@opouUvTa TTEPIOUTIOKE OTOIXEI 15.051 113% 13.385 96%

(] (o]
BpaxutrpdBeoueg UTTOXPEWOEIG 13.353 14.013
KepdAaio KIVAoEWS 1.698 1% (627) 5%
KukAo@opoUvTa TTEPIOUCIAKG GTOIXEIO 15.051 13.385

Etrjoieg OtkovopikéG KataoTdaoelg
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ApI1BpodEiKTEG ATTODOOEWG KAl ATTOSOTIKOTNTAG

31.12.2025 31.12.2024

AEITOUPYIKA ATTOTEAECUATA 4.002 14% 3.212 19%
"Ecoda 28.042 0 27.911 °
Képdn 1Tpo popwv 3.908 39% 3.000 42%

(o) (o)
‘1810 KeAAaia 10.098 7.210
MikT6 KEPOOG 15.514 559 13.115 479
"Ecoda 28.042 0 27.911 °
‘Ecoda 28.042 278% 27911 387%
1810 KePAAaIa 10.098 ° 7.210 ’

ESpa KOl UTIOKA TG THHATA

H Etaipeia €xel tnv €dpa tng otnv ABnva, otnv 086 Kpéovtog 25, T.K. 104 42 kot Swatnpst
UTIOKATAOTNUA 0TO BaoiAelo Tou Mmoo péwv.

Epyalopevol

ApBuodc epyalopevwy

O aplBuOg Tou ATIAOXOAOUUEVOL TIPOCWTILKOU KATA TO TEAOG TNG XPrOoNg avepXeTal o€ 167 ATOPX
€vavTt 143 0To TEAOG TNG TIPONYOVUUEVNG XPHONG.

‘Epguva kot Avamntuén

H Etawpeio Sedopevng tng Spaotnplomoinong tg oToug Topelg Twv YTinpeowwv Epmiotoolvng kot
KuBepvoao@delag emevdUEL OLUVEXWG OTNV QVATITUEN VEWV UTINPECLWVY KOL OTNV £PELVA VEWV
TEXVOAOYLWV.

ALoBETEL €EELOLIKEVPEVN OUASA NXAVIKWY KO TIPOYPOAMUATIOTWY AOYLOMKOU HE BACIKO QVTIKEIUEVO
TNV TIPOCHONKN VEWV TEXVOAOYLWV 0To portfolio Twv vnnpeciwv kot Avoewv KuBepvoao@dAelag Kat
QVATITUENG VEWV EPOPHUOYWV TIOU OKOTIO £XOUV TNV avofaduion Twv Ymnpeowwv Epmiotoovvng
KOOWC Kol TNV SLACPAALON TNG KAVOVLIOTIKNG CUMMOPPWON E TIG TOTILKEG KOL EUPWTIAIKEG ATIALTATELG
kotd elDAS.

NepBorrovTikd ZnTHpoTo
ZTOXOL KAl TTIOALTIKN SLaXEiPLONG XPNHATOOLKOVOHIKWY KIVEUVWY

Kivéuvoc emiitokiou

O kivduvog emitokiov gival o kivbuvog n gvAoyn o&la 1 oL HEANOVTIKEG TOMELOKEG POEC €VOG
XPNHUOXTOOIKOVOHULKOU HECOU VO TIXPOUCLACOUVV SLOKUHAVOELG AOYW TWV CAAOYWY OTX ETIITOKLA
ayopdq. H Etatpeia dev €xel Savelopo katd tnv 31.12.2025 kot wg ek TOUTOL N €kBeor TG o€ Kivouvo
emtokiov gival pn ovolwdng.

OL VPLOTANEVEG YPAMMEG XPNHOTOSOTNONG TNG ETalpEiag €xOuV KUPOLVOUEVO ETUTOKLO. XTO BaBuo
KOTA TOV OTIO(0 T XPNHATIKA SLaBEatpa Sev Ba eTTapkeTOLV Vot KAV oLV TNG avaykeg TG ETaipeiog

Etrjoieg OtkovopikéG KataoTdaoelg
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0f KEPAAQLO Kivnong kol Bo XPpelooTel va TpoXwpnosl os PpaxunpoBeopo  SaVEoPO, T
XPNHUATOOIKOVOULKA KOOTN EVOEXETAL VO AUENBOVY, AOoyw TIOBAVHG PEAAOVTIKAG AOENONG TWV PACLKWV
ETUTOKIWV KOl 08 CUVOVAOUO HE TNV avEnaon Tou (Slou Tou SaVELGUOV.

ITOV TOPOKATW TVaKO Ttapouolaletal n emidpaon o0tn KATAOTOON OMOTEAEOHATWY amo pia
METAPOAN TOU HEoOUL €eTITOKIOU SaVEOHOV KATA 20%, HE TG AANEG METOPANTEC VA TIOPOAUEVOUV

0TaOEPEC, PEoW TNG EMISPAONG TNG OTO SAVEIOUO PE KUUAUVOUEVO ETUTOKLO:

Emidpaon ota képdn peta popwv 01.01- 01.01-
IMooa og xtA. € 31.12.2025 31.12.2024

AVENON Katd 20% TOU HECOU ETITOKIOU SAVELTHOU € (26)
Meiwon katd 20% Tou pegou emitokiov Savelopov 1 26

Kivbuvoc cuvodA&yuatoc

To VYOG TWV ayopwV KAl TWV UTIOXPEWOEWV TNG ETatpeiog Tov gival eEkppaopeveg og EEVo VOULOUO
elval apeAnTéo og oxéon pe Ta peyedn tng Etalpeiag, emopevwg o cuvoAaypaTikog kiviuvog eivat
QONUAVTOG KA SEV TUYXAVEL IOLa{TEPOL XELPLOPOV amd Tnv Etatpeia.

MoTwTKOC Kiviuvoc

MoTwTkOG Kivduvog gival 0 Kivouvog XPNUOXTOOIKOVOULKAG OTIWAELNG €AV KATIOLOG TIEAXTNG N
QVTIOUMPOAAOUEVOG XPNIATOOLKOVOUIKOU TIEPLOUCLAKOU OTOLXElOU OBETACEL TIG CUMPATIKEG TOU
UTIOX PEWOELG.

O MEYLOTOG TIOTWTIKOG KivOuvog Ttou ivat ekTeBeLevn n ETapeia, KAT& TNV NUEPOUNVI KATAPTIONG
TWV XPNHUATOOLKOVOMIKWY KOTAOTACEWY, €lval n Aoylotikn oo Twv XPNHOTOOKOVOULKWY
TIEPLOVCLOKWY TNG OTOLXELWV.

Mo TNV QVTIHETWTILON TOL N Etaupeia €xetL Beomioet kat ePapolel SLoSIKAOLEG TILOTWTIKOU EAEYXOU HE
OTOXO TNV EAXXLOTOTIOINON TOV KIVOUVOU, OTIWG HETAEL GAAWV N €€£TAON TWV OLKOVOULKWYV OTOLXEIWV
TWV TIEAATWV OE TIEPLOSIKN AT, N AVATIPOCAPHOYH TWV TILOTWTIKWY 0plwv €&V auTod ival avaykaio,
0 OXeSLAOPOG TIOTWTLKAG TIOALTIKAG TNG ETapeiog og oxéon e TNV TIOALITIKN TIWANCEWY, TN OTEVA
TIXPOAKOAOVONGCN TWV QVOLXTWV UTIOAOITIWY Kol TN ANWN €€Q0QOALOTIKWY HECWVY yla TNV loTtpagn
TWV anawtnoswv. Entiong, tnpel ao@oAotipla cUPBOAL KEAVYNG TWV AVOLXTWY QTIALTAOEWY OTIOVU
glvat SuvaTod PELWVOVTOG TIEPALTEPW TOV TILOTWTLKO KivOuvo.

MNa tnv mapakoAovONoN TOU TILOTWTIKOU KLWWOUVOU, Ol TIEAATEG OPOSOTIOLOUVTOL AVAAOYQ ME TNV
KOTNYyopiot TIOU QaVvAKOULV, TA XOPOKTNPELOTIKA TIOTWTIKOU KWOUVOU TOUC, TNV evnAlkkiwon Twv
OTAUTACEWY TOUG KOL T TUXOV TIPONYOUHEVA TIPOPRARUATA ELOTIPAELLOTNTAG TIOV £XOLV eTdE(EeL,
AopBAvVOVTOG ETITTAEOV UTIOYN HEAAOVTIKOUG TIOPAYOVTEG O OXEON UE TOUG TIEAXTEG KABWG KAl TO
OLKOVOMLKO TIEPLPAANOV.

1o MAaiola TtPoaSLOPLOMOY TOU KIVEUVOU aBETNONG KATA TNV APXLKA OVOYVWPELoN TWV EUTIOPLKWV
anautioswy, n Etaupeio opidel Tnv aBetnon pe PAon T TIAPAKATW YEVIKA KPLTAPL:

o £xouv apEABeL 180 nueépeg ) teplocdTEPO amd TN ANEN TNG EPTIOPLKNG AmaiTNONG KA,

e 0 OPENETNG dev gival og BEon va eE0PANTEL TTANPWG TIG TILOTWTLKEG TOU UTIOXPEWOTELG.

Etrjoieg OtkovopikéG KataoTdaoelg
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‘Ocov apopd To XPOVIKO Sldotnua Twv 180 nueEpWV, eVOEXETAL KATA TIEPITITWON V& £papuolovTal
SLOPOPETIKA XPOVIKA SLAOTHPATA WG KPLTAPLX aBéTnong, Ta omoia va Bewpouvtal KATOAANAOTEPQ
QVAEAOYQ KOL PE TO ETIHEPOUG XAPAKTNPLOTIKA TWV TIEAXTWV TG ETaupeiag.

AvoopLKA e TNV TIOALTIKN SLaypa@wyv, EVa XPNUATOOLKOVOULKO TIEPLOVCLOKO OTOLXElO Slaypd@eTal
OTav &gV UTIAPXOLV EVAOYEG TIPOOTITIKEG XVAKTNONG TOV EITE €1 OAOKANPO €ite ev pépel. H Etaipeia
Slevepyel OXETIKN €KTIPNON O€ TTESO TIEAATN AVOPOPLIKA HE TO TIOGO KOl TO XPOVOSIAYPOAUUA TNG
Slaypaeng aglodoywvTag Kot 0o velotatatl BAatun Tpocdokia yla TNV aVAKTNGN TOU OXETIKOV
TLEPLOVOLAKOV OTOLXELOV.

ATtopEiwon XPNHATOOIKOVOHIKWY TIEPLOVGLAKWY GTOLXEIWV

H Etaipeia e@oappolel tnv amiomoinpévn mpoaogyylon tou ATTXA. 9 ywx TOV UTIOAOYLONO TWwV
QVOUEVOUEVWV TUOTWTIKWYV {NULWY, CUMPWVA Pe TNV oTtol, N TIPOPRAEYN (NULAG ETUUETPATAL TIAVTOTE
0€ 00O (00 HE TIG AVOPEVOHEVES TUOTWTLKEG {NHLEG KaB' OAN TN Stapkela (wNG YL TIG ATIAUTATELG ATTO
TIEAQTEG, T CUPPATIKA TIEPLOVCLAKA OTOLXELD KOL TIG OTIALTAOELG ATIO OBWOELG.

Katd tnv 31" Askepfpiov 2025 kot tnv 31" Agkepfpiov 2024, Ta XPNUXTOOLKOVOULKA TIEPLOVOLAKA
otolelar Tou SBEtel n Etalpsian kol T OTOlA UTIOKEWVTOL OTO HMOVTEAO TWV OVOHUEVOUEVWV
TUOTWTIKWY (NULWV AQOPOVV EUTIOPLKEG ATALTAOELG. Ol AOYLOTIKEG TOVG agleq KATA TIG TTOPATIAVW
NUEPOMUNVIEG AVAPOPAG EXOUV WG AKOAOVOWC;

ATIOUTACELG OTTO TIEAXTEG 6.659 6.808
Amtautioslg amo ouvdedepeveg eTaupeieg (onu. 29.1) 763 120
Emitayeg elompakteeq 147 148
Meiov: MpoPAEPELG YL ETLOPOAEIG ATTALTATELC (556) (567)
MeAateg 7.014 6.509

H TTOALTIKN TIOU OKOAOLBEITAL AVAPOPLKA PE TNV ATIOWEIWON ATIALTACEWV lval N SLEVEPYEL EAEYXOU
OTOMEIWONG TWV ATIALTACEWY, 0 KABE NEPOUNVI AVOPOPAG, XPNOLUOTIOLWVTOG THivaKa e B&an Tov
omoio vumoAoyiovTal Ol OVOUEVOUEVEG TUOTWTIKEG (npieg ava katnyopiot TEAATN PAosl TG
evnAkkiwong Twv An&mpoBeopwy OPEAWY TOUG. Xe KABE TEPITITWON, OTALTNOEL KOABVOTEPNUEVES
avw TwV 365 nuepwv givat TANPWG ATIOPELWUEVEC.

Kivbuvoc psuotdTnTog

O «kivduvog pevotoTnNTag Oouvviotatal otnv  aduvapia TG Etalpsiog va  ekmAnpwoel  Tig
XPNHOTOOLKOVOLKEG TNG UTIOXPEWOELG OTAV OUTEG AryOuV.

H Etaipeia €€l SAVELOKEG YPOAUPEG XPNHATOSOTNONG KOL KEPOAXLOKH ETIAPKELD OL OTIOIEG KAAUTITOLV
TIC TOMELOKEG TNG QVAYKEG UTIO TI( TAPOoVOeG ouvOnkeg. Mapdyovieg oL OTOoioL PTTOPOUV Va
EMPAPUVOLY TNV TOHELOKH TNG PELOTOTNTA KOTA TO 2026 €lval ONHAVTIKEG KOl OTIPOPAETITEG
ETLOPAAELEG, SLOKOTIN TOU SAVELTHOU amtd Tpameleg, cAAAY TwWV OPpWV TIOTWONG oTtd TIPOUNBOEVTEC,
owENUEVEG aVAYKEG O KEPAAALO Kivnong kol pmopel va odnynoouv oe €AAEWYUN TOUELOKAG
PELOTOTNTOG.

Mo TNV amo@uyn Twv KWoLVWY peuatotnTtog N Etatpeior Sievepyel TpOPAEYN TAPELOKWY POWV YLX
TEPIOS0 £TOVG KATA TN CUVTOEN TOV ETNOLOV TIPOUTIOAOYLOHOV, KA KNVLIIO KUALOPEVN TIPORAEWN €VOG

Etrjoieg OtkovopikéG KataoTdaoelg
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HAVO €TOL WOTE VA €EX0POAIOVV OTL SLABETOLY OPKETA TAUELOKA SLABETIUA yla val KOAUY oLV TLG
AELTOUPYLKEG TNG OVAYKEG OuuTepAapBavouevng TG KOALYNG TWV  XPNHUATOOIKOVOULKWVY
UTIOXPEWOEWV NG H oAtk auty &g Aapfavel vtOYN TNG TN OXETIKN €MISPACN OO AKPALEG
ouVONKeG TIoL Sgv PTTOPOVV va TIPORAEPOOLV.

O mapoKATW THivaKaG TIOPOVCLACEL TIG OUUBATIKEG AREELG TWV XPNIATOOLKOVOIKWY UTIOX PEWTEWV,
OUUTIEPNOUPBAVOUEVWY TWV EKTIUNCEWY YLO TIANPWHEG TOKWV:

ZUVOALKEG
TupBatikég ‘Ewg 1 €T0¢
TAHELAKEG POEG

Noylotikn
aéia

ATt 1 €wg 5

lMooa os xiA. €

311 AekepPpiov 2025

AQVELOKEG UTTOX PEWOTELG o - - -

YTIOXPEWOELG oBWOoEWY 798 855 423 432
MpopunBeuTeq 8.242 8.242 8.242 -
NoTEG BPaXUTIPOBETHEG UTIOX PEWOTELG 3.267 3.267 3.267 -
Zuvolo 12.306 12.363 11.932 432

311 AekepfBpiov 2024

AQVELOKEG UTIOX PEWOTELG 1.267 1.267 1.267 -
YTIOXPEWOTELG HoBWoEwWY 856 906 362 544
MpounBeutég 7.773 7.773 7.773 -
NoTtEG PPaXUTIPOOETHEG UTIOX PEWTELG 3.617 3.617 3.617 -
Zuvolo 13.512 13.562 13.018 544

Kivéuvoc smtayysAuaTikng suBuvng SLaslplong IPOoWTILKWY SESOUEVWVY

H Etaupeia mapéexel vmnpeoieg kat Avoelg Epmiotoovvng kot KuBepvoao@dAelag oto TAQIOIO TwV
OTIOlWV ATOKT& TPOoPacn Kol eMeEePYACETAL TIPOCWTILKA Kol €VaioONTa SESOUEVA (PUOLKWV KOl
VOMIKWY TipoowTiwv. Exel Adfel ta amapaitnta TEXVIKA Kol SLOOIKOAOTIKA METPA KABWG KOl TIG
ATOPALTNTEG TILOTOTIOOELG TIOU OXETIOVTAL PE TNV agPAAEla TIAnpooplwv (ISO 27001:2013 & ISO
27701:2019), ocuvexion emixelpnolakng Asttovpyiag (ISO 22301:2019) tnv mpootacia KAT& TG
dwpodokiag (1ISO37001:2016), tnv mepParrovtikn Swaxeipon (1ISO14001:2015), umnpeoiwv
Epmiotoovvng (elDAS EE 910/2014), vninpeowwv SafdBuiong aocpdieleg EU Secret & NATO Secret
KOBWG KO TILOTOTIOLTELG YO TNV TIOLOTNTA TWV UTINPECLWYV TIov Ttapéxouv (ISO 9001:2015). EmumAéov
TWV TIOTOTOOEWVY KOL Y& TNV KGAUWN TOu KWwSUVou Slappong TANPOQ@OPLWY OAA& KOl TNG
OUMPPOPYWONG e Tov Tevikd Kavoviopo yua tnv Mpootaocia Asdopévwy (EE) 2016/679 (GDPR) n
Etaipeia emevdUEL ouVEXWC O TEXVOAOYIEG KOl ECWTEPLKEG SLASIKATIEG OL OTIOIEG WG OKOTIO £XOLV TNV
TpooTtacia amnod TuXov SIaPPOEE.

Tov evamopeivavta kivéuvo (residual risk) Tov avtipetwilel pe €l61KO ao@aAloTikO Ttpoiov (Cyber
Risk Insurance) mou moapexeTal amd €€elOkeVPEVN eTALPEi (AvaOpPd Yl TNV KAAUWN OXETIKOU
KLWOUVOU TIO TIAVW) TIOU TIEPLEXEL METOEY GAAWV Kal KEAuYn ot mepintwon a&lwong Tpitov yx
TpokAnBeioa (NI AOyw SLappong TANPOPOPLWV.

Etrjoieg OtkovopikéG KataoTdaoelg
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Erionpaivetat 0Tt To ao@aAloTrplo cUUPBOAALO TEPAAUPBAVEL TELPA EEALPETEWVY OL OTIolEG SUVATAL VAL
ATTOAAAEOUV TNV CPOALOTIKN ETALPEIN OTTO TNV LTTOXPEWON YL KAXTABOAR amtolnpiwaong. Ot GUVETTELEC
N ot {nuLEg amod mlavn Slappor TTANPOPOPLWY givat eEXLPETIKA SUOKOAO va TtpoAs@Bolv, os k&Oe
TEPIMTWON TIAVTWG, EVOEXETAL VA ETILPEPOVV ETILRAPUVON OTA OLKOVOULKA OTOTEAEOUAT TNG
Etapeiac.

Eiddoeig ko Mpoomtikég

H Etapeio péow TNG OTPATNYLKAG TNG VA TIPOOPEPEL OKOUA TILO OAOKANPWUEVEC UTINPECIEC
TIXPOAKOAOVONONG, TIPOANYNG KOL OVTILETWTILONG TIEPLOTATIKWY KUBEPVOXTPAAELQG PECW TOU Secure
Operation Center (SOC) Tng evoOwMATWOE Kol business-risk Aoylkég pe xprnion agentic Al
petatomidovtag €10l TNV EU@aon amod tnv amAn Swoxeiplon €l60TOINCEWY O X OALOTIKN Kol
EVOVYPOAUULOMEVN HE TIG ETILXELPNOLOKEG AVAYKEG TOU OPYQVIOUOU yla TNV BEATIOTN Staxeiplon tou
Kupepvokivduvou. H petatpomr Aowmov tou SOC oe Risk Operation Center, n mpowBnon twv
uTnNpPEolWwY EPmiotoolvng oTto eEWTEPIKO Kal N TIAPOoXH €EELOIKEVUEVWV UTINPECLWY KAl AVOEWV
KuBepvoao@aAelog eixe WG ATIOTEAECUO TN CNUAVTIKN BEATIWON TNG IKTAG TNG KeEpSOPOopiag, n omoia
avnABe og € 15,5 ekat. amo € 13,1 ekaT. TNV avtioTolxn Tepovn Tepiodo onpelwvovtag avénon 18%.
Inpavtikn owénon onueiwoe kot n EBITDA kepdogopia, n omoia aw€ndnke katd 24% ota € 4,8 ekaT.
10 2025 evavTt € 3,9 ekat. T0 2024 evw n oTpATNYLKA VENONG TWV UTINPECLWY VWNANG TIPOOTIOEUEVNG
o&lag emépepe avgnon tov EBITDA % oto 17,1% yla tnv TpEXxovoa xpnon evavtt 13,9% mepot.

H téon auth avapéveTal va ouvextotel kat To 2026, kupiwg Adyw Tou Stapkwg eEEALOCOUEVOL TOTIIOU
OTEAWY OTOV TOMEX TNG KUPEPVOOTPAAELQG, TO OTtolo €§OKOAOLBOEL var eVTEIVEL TNV AVAYKN TWV
OPYQVIOHWV Yl gvioxuon, OSevpuvon kot gufdBuvon Twv HPNXAVIOHWY QUUVAG TOUG OTOV
KuPEPVOXWPO. MAPEAANAQ, OL VEEG KAVOVLOTIKEG QTIALTHOELG OTOV TOMEN TNG KUBEPVOATPANELAG, OTIWG
evoelkTIKA n Odnyia NIS2 kot o Kovoviopog DORA, Snuioupyouvv TIPOCOETEG UTIOXPEWOELG
OUMMOPPWONG YO ETILXELPAOELG KOL OPYQVIOHOUG, EVIOXVOVTOG TIEPALTEPW TN (NTNON YL OXETIKES
AVOELC KO UTTNPETIEC.

EruimAov, oL TaxVTaTeg TEXVOAOYIKEG eEALEELS, Kal BlwG N awgavopevn vIoBETNON Kal Midpaan TG
Texvntng Nonpoouvng petaoxnpatiCouv To  TEPIBAAMOV  AstToupyiog TWwV  ETILXELPATEWVY,
ONMLOVPYWVTOG VEEG OVAYKEG TOOO Ot eTminmedo TMPooTaoiag 600 Kal Ot €MiMedo TEXVOAOYIKNG
avoBABULONG. ZNUAVTIKOG TIAPAYOVTAG AVATITUENG AVOUEVETOL ETIONG VO OTTOTEAETEL N GLVEXLILOMEVN
ETEKTAON TWV Spa0TNPLOTATWY TNG ETaupeiog oto e€wtepiko, kal Waitepa oTIg XWPES TNG Meang
AvaToANg, OTou SLAPOPPUWVOVTAL OUENUEVEG TIPOOTITIKEG NTNONG Yl €EEOIKEVUEVEG LTINPETLEG
KUBEPVOQTPAAELAG KL YNPLOKAG EUTILOTOOVVNG,

T€NOG, 0 CUVEXILOUEVOG WNPLAKOG HETAOK NMATIOHMOG TOGO TOU SNUOCLOU OCO KAl TOU LOLWTIKOU TOPEX
o€ OLUVOUAOHO ME TIG VEEG TIPOOTITIKEG TIOU (PEPVEL N EPAPHOYN TOU KavoviopoU elDAS 2.0 kat n
UTIOX PEWTLKN Xprion Tou EUDI Wallet avapévetatl va oupBaAouv BeTIKG 0TNV TEPALTEPW aVENON TNG
{ATNONG UTINPECLWVY EPTILOTOOVVNG. ZUVOAIKA N ekTipnon tng Awoiknong tng Etaupeiog sival otL n
oENTIKN T&on Ba cuvexloTel kat To 2026 TOOO OTIG LTNPETiEG Kat AVoELg KuBepvoao@aAelag 600 Kal
0TI UTtNPEaieq EPNmoToouvng KUpLwg AOYW TWV TIOPAKATW TIOPAYOVTWV:
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v

To oAoéva mio oUvOeto TOomMio amelAwyv Ba cuPBAAEL otnv avénon tng €kBeong Twv
OPYQVICHWY O€ ETOECELC EVW N AvAyKN yla HeyaAUTtepn avOekTikotntag 0a evioXVUoEL TIG
ATIALTAOELC VIO TIPOCTACIA TWV OPYAVICHWY aTto KUBEPVOETIOETELC.

Ol vEéeg KAVOVIOTIKEG anattioelg, Kupiwg NIS2 kat DORA smiBdAouv pEtpa dlaxeiplong
KUBEPVOKLVOUVOU Kal UTIOXPEWOELC Yla dlaxeiplon mepLoTATIKWY, achdAAela epodlAOTIKAG
aAucidag Kal ETUXELPNOLAKA CUVEXEWM Kal avBekTKOTNTA. AutO dnuloupyel augnuévn
{ntnon ywa dadopeg uttnpeoieg ortwg GRC. SOC/MDR/XDR katincident response.

O ouvexlZopevog YndLlakog HETAOXNHATIOHOG o€ Anpocio Kat IdiwTtiko Topea Kadbwe n
EAMAda e€akoAouBei va mpoxwpd oe Pnolomoinon UTIOOOUWY KAl UTINPECLWY, EVW N
Evpwraikn Emitporm kataypddel mpoodo othn CUVOECIHOTNTA KAl EVOAPPUVILIKO puBUO
Pnolomoinong twv SMEs. Oco teploocotepeg uTtnpeoieg, dedopeva, edappoyég cloud kat
Undlakeg poEg pmaivouv oe mapaywyn, tooco auvfdvovtal ol avaykeg yla mpootacia
TAUTOTNTWY, OedOHEVWY, EGAPHOYWYV KL UTIOSOWV.

H enéktaon twv Yndplakwyv TauToTATWY Kat TWV UTIOdOP WV ePmioTtoouvng. H avamtuén
tou Gov.gr Wallet, twv véwv elD utodopwy Kal n eupwTaikn mopeia pog to EU Digital
Identity Wallet avapévetalr va evioxUoouv Tepaltepw TN ZATNON YA NAEKTPOVIKEG
vtoypadeg, oppayideg, Tautomnoinon, authentication kat AAeg uTtnpecieg eymiotToouvNC.

H avéavopevn xprnon Al, tou tavtoxpova dnHoUpyei VEEC SUVATOTNTEG KAl VEOUG
KwwdUvoug. H taxutepn uloBétnon Al amd opyaviopolg avapévetal va avénoet tn Atnon
TOOO yla uTtnpeciec kuBepvoachAelag, tpootaciag TPOoCWTIKWY OEOOUEVWYV KAl AP AARG
EVOWMPATWONG VEWYV TEXVOAOYLWV.

H votépnon oe Wnolakeég de&lotnteg Kat ICT specialists ektipdatal otL Ba evioxVoeL TN
Zntnon ywa e€wteplkolg tapoxoug kuBepvoaocdaielag, managed services, trust service
providers kal CUPBOUAEUTIKEC uTinpeocieg, emeldn ToAAol opyavicopoi aduvatolv va
OTEAEXWOOULV JOVOL TOUC TIC AmattoVEVEC AsLTOUpYIEC.

FeyovoTta HETA TNV NUEPOUNVIX CUVTAENG TWV XPNHATOOLKOVOUIKWY KATACTACEWY

H Ektoktn Mevikr ZuveAdeuon Twv PeToxwv oTig 21.01.2026 amo@aolos:

Q) TNV ENON TOL PETOXIKOU KeaAaiov Tng Etalpeiag katd To Tooo Twy € 2.683.442,46 pe
KEPOAQLOTIOINON HEPOUG TOU AOYAPLOOUOU «AlaPopd amod TNV €kSOON HETOXWV VUTIEP TO
ApTio» Tng Etatpeiag katd 1o ood Twv € 1.802.312,10 kat peépoug Tou Aoyaplacpuov «Kepdn
elg Néov» katd 1o Mood Twv € 881.130,36 xwpig TNV €kSoon VEWV HETOXWV OAA& HE
TOTOXPOVN AENON TNG OVOUAOTIKAG a&lag TnG petoxng katd €0,67 ntol amno € 0,30 os € 0,97
Kol

B) TNV TOLVTOXPOVN MEIWON TOU UETOXIKOU KEPOAaiov Tng Etaipeiag katd 1o Mooo Twv €
3.284.213,16 pe pelwon TnG OVOUOOTIKNG o&lag ekdotng Hetoxng kotd € 0,82, Aol n
OVOUOOTIKA TMA TNG HETOXNG Ba pewwBel amd € 0,97 og € 0,15 kat TNV EMOTPOPH) TOU TTOCOV
NG Melwong TOU HETOXIKOU KePAAQiOL pe KATAPBOAN HETPNTWV OTOUG HETOXOVG TNG ETaupeiag.

Metd tnv 31 AekepPpiov 2025, onpelwbnKe TEPATEPW KALUAKWON TNG EVOTIANG ouppagng otn
Méon AVOTOAN, JE OTPATIWTIKEG ETILXELPNOELG O XWPEG TNG TIEPLOXNG Tov [Mepatkovy KOATou
KoL quEnpevn yewmoAtikry afefatdtnta. H Etaupeio, péow TOL LTTOKATAOTAPATOG TNG OTO
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A DAC O M Etnowa EkBean tou Atokntikou ZupBouliou
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BaoiAelo tou Moy péty, Slatnpel Teploplopevn SpaoTNPELOTNTA OTNV TIEPLOXH ME TA ETHOLA
€0080 TOU LTIOKATAOTAMATOG Yl TN Xpron tou 2025 va avépxovtal oe mepimou € 220 A,
TIO00O0TO [N OVCLWEEG O€ OXEON UE TOV OUVOALKO KUKAO epyactwv tng ADACOM. H ev e€eAiel
oVppan HUTopsel va eMNPEAOEL APVNTIKA TO ETILXELPNUATIKO KAIUO, TNV OOQAAELX KOl TIG
AEITOUPYLKEG ouvOnKeG otn Méon AvatoAn, kabwg kot va odnynosl os avénueva KOOTN
AOPAAELOG KOl EQOSLACTIKAG 0AVCISAG VIO ETALPELEG TTOV SPACTNPLOTIOLOVVTAL OTNV TIEPLOXH.
Me Bdon Ti¢ TANpo@opieg OV ATV SLOOLOIUEG KATA TNV NUEPOUNVIR €yKPLONG Twv
XPNHOTOOIKOVOUIKWY KATAOTACEWV KAl AdpUPAvVoVTOG LTtOWn TO TIEPLOPLOPEVO UEYEOOC TNG
SpaotnplotnTag oto Mmoaypéwy, n Alolknon KT OTL Ol ETUMTWOELG aTtd TN oVppagn dev
OUVIOTOUV YEYOVOTA TIOU OTAITOUV TIPOCOPUOYH TWV TOoWV TIou avayvwpilovtal oTig
TIPOVTEC XPNHIXTOOLKOVOULKEG KATAOTATELG (N TIPOCAPHUOCTIKA YeyovoTa Katd AAT 10), kat
Sev avapéveTal va £xouv ouolwdn emidpaon oTn XPNUXTOOIKOVOULKN B€on kat Tnv emidoon
™G Etapeiag. H Etaipeia mapakoAouvBel oteva TIg eEeAEELG KO Ol ETTAVEKTLUNOEL TN OXETIKN
a&loAOYNON O€ TIEPITMTWON ONUAVTIKNAG KALAKWONG 1 LETAPOANG TOU OYKOU SpacTnploTnTOg
OTNV TEPLOXN).

Agv uTIAPXOLVV AAND HETAYEVEDTEPD YEYOVOTA YO TO OTIOlO VO amatTeital yvwatomoinon Baosl Twv
dataéewv NG apaypaou 9 tou ApBpou 29 tou N.4308/2014.

Me evTOAN Tou ALOIKNTIKOU XUpBouAiov

Moavaylwtng Baowetadng
AteuBUvwv ZVpBovAog

ABnrva, 20 Attpiaiov 2026
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A DAC O M Etnoteg Otkovouikég KataaTdaelg

SECURITY BUILT ON TRUST

Kataotaon Owkovouikng Oéong

MEPIOYZIAKA ZTOIXEIA
Mn kKukAOQOPOUVTA MEPLOVGLAKA GTOLXEIQ

Evowpata téyla 5 900 436
Ao duAa TteplovoLakd aTotxeia 5 252 329
Akouwpata xpriong mayiwv 6.1 763 824
Yrepo&ia 7 6.618 6.618
Emev&Uoelq o BUYATPLKEG ETIXELPNTELG 8 1 1
NOLTTEG LOKPOTIPOBETES QATIALTATELG 9 50 46
AVOBOAAOEVES (POPOAOYIKEG OTIALTIOELG 10 341 198
ZUVOAO M KUKAOQPOPOUVTWY TIEPOVCLAKWVY GTOLXEIWV 8.926 8.451
KukAo@opouvta TtEPLOUGLAKA GTOLXEia

AmtoBépata 1 1.772 1.470
MeAdteg 12 7.014 6.509
NouTteg BpaxuTPOBETHEG ATIANTHOELG 13 2.960 2.651
Tapelaka SlBETipa Kot LooSUVOp 14 3.305 2.756
2UVOAO KUKAO(QPOPOUVTWVY TIEPOUGLAKWV GTOLXEIWV 15.051 13.385
ZYNOAO MEPOYZIAKQN ZTOIXEIQN 23.977 21.836

1AIA KE®AAAIA KAI YITOXPEQZEIZ
161 ke@ AL

METOXIKO KEPAAQLO 15.1 1.202 1.202
Ymép to &pTio 15.1 2.059 2.059
ATIOOEHOTIKA 15.2 234 114
ATIOTEALOPOTAl ELG VEOV 6.603 3.835
ZUvolo 8iwv KepaAaiwv 10.098 7.210
Yroxpewoeig

MakpompoOeopeg UTIOX PEWOELG

MakpoTIPOOETHEG SAVELAKES UTIOXPEWOTELG 16 - -
YTIOXPEWOTELG TIAPOX WV TIPOCWTILKOV Adyw €£6S0u amd tnv unnpeoia 17 120 93
MakpoTIPOOECHEG UTIOX PEWOTELG MLIOBWOEWVY 6.2 405 521
ZUVOAO HOKPOTIPOOECHWY UTIOXPEWTEWV 525 614
Bpayunpo0sopeg umtoXpewoEeLg

BpoyumpoBeapeg SAVELOKEG UTIOXPEWOTELG 16 - 1.267
MpopnBeuTeg 18 8.242 7.773
YTIOXPEWOTELG OTIO POPOVG - TEAN 19 1.451 1.021
BpoyxumpoBeopeg utoxpewoelg Hlobwoswv 6.2 394 335
NoTEG PPaXUTIPOBECHEG UTIOX PEWTELG 20 3.267 3.617
ZUvolo BPayuTpOOECHWY UTIOXPEWTEWY 13.353 14.013
ZUVOAO UTIOXPEWCEWV 13.878 14.626
ZYNOAO IAIQN KE®ANAIQN KAI YIOXPEQIEQN 23.977 21.836

Ot onpelwaoelg oTig oeAideg 20 €wg 60 amoTeEAOUV AVATIOOTIOCTO HEPOG XUTWY TWV OLKOVOUIKWY KATAOTATEWV.
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A DAC O M Etnoteg Otkovouikég KataaTdoelg

SECURITY BUILT ON TRUST

Kataotaon ZuvoAikwv Ecodwv

. 01.01- 01.01-
MERLIGITEL & n 31.12.2025 | 31.12.2024

‘Ecoda 21 28.042 27.911
Kéotog mwAnBévtwy 22 (12.528) (14.796)
MuwkTo képdog 15.514 13.115
AMa €006 24 196 338
‘E€oda Suabeong 22 (9.497) (7.799)
‘E€oda Sloknoewg 22 (1.971) (2.210)
AN £€0da 25 (239) (232)
NelTOUPYIKA ATOTEAETHAT 4.002 3.212
XpNHOATOOLKOVOUIKA €08 26 (94) (212)
Képdn/({npieg) mpo popwv 3.908 3.000
®odpog eloodnpatog 27 (1.027) (734)
Kép&n/({npieg) mepLoSouv HETA ATLO (POPOUG 2.881 2.266

Nowté ouvoAika é008a TtepLOSou:
Mn HETAPEPOHEVA TNV KATACTHON XMOTEAECUATWY GE HETAYEVECTEPEG

TEPLOSOUG

AvoroyloTika kEpSN/({npieg) 17 9 3
AvoBoAAOHEVOG POPOG TIOU avoAoyel oTa aVOAOYLOTIKA KEPSN/NHieg 10 2) @)
Zvvolo 7 3
Nounté ouVOAIKA £0080 METG ATTO (POPOUG 7 3
JUYKEVTPWTIKA GUVOALKG é008a TteEpLOSoL 2.889 2.269
KépSn tpo popwv, TOKWV Kat cuVOALkwv anoofBéoswv (EBITDA) 4.792 3.869

Ot onpelwoelg oTig oeAideg 20 €wg 60 amoTeAOUV VATIOOTIOOTO HEPOG XUTWY TWV OLKOVOUIKWY KOTAOTATEWV.
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A DAC O M Etnoteg Otkovouikég KataaTdoelg

SECURITY BUILT ON TRUST

Kataotaon MetaoAwv 16iwv KepaAaiwv

KEPAAaLo apTlo £1G VEOV

YmoAouro kata tnv 1" lavouvapiov 2024 1.202 2.059 1.654 4.997
Képdn meptdSouv - 2.266 2.266
Aot cUVOAIKA £008a TIEpLOSov - - 3 - 3
ZUYKEVTPWTIKA CUVOALKA £é006 - - 3 2.266 2.269
TakTikd amoBepaTikd - - 29 (29) -
Mépiopa - - - (56) (56)
TuvaAAayég He TOug HETOXOUG TG ETaupeiog - - 29 (85) (56)
YmoéAowmo kata tnv 31" AskepfBpiov 2024 1.202 2.059 114 3.835 7.210
YméAowno kata tnv 1" lavovapiov 2025 1.202 2.059 114 3.835 7.210
Képdn meptdSouv - - - 2.881 2.881
Nort& ouVoAK& £008a TtepLOSov - - 7 - 7
ZUYKEVTPWTIKK CUVOALKA £é008a - - 7 2.881 2.889
TakTikd amoBepaTikd - - 113 (113) -
Méplopa = = = = =
TuvoAAayég pe TOug HETOXOUG TG ETanpeiag - - 113 (113) -
YmoAouno katda tnv 311 Askepppiov 2025 1.202 2.059 234 6.603 10.098

Ot onpelwoelg oTig oeAideg 20 €wg 60 amoTeAOUV VATIOOTIOCTO HEPOG XUTWY TWV OLKOVOUIKWY KATAOTATEWV.
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A DAC O M Etnoteg Otkovouikég KataaTdoelg

SECURITY BUILT ON TRUST

Kataotaon Tapeiakwv Powv

. 01.01- 01.01-
LI 50 n 31.12.2025 31.12.2024

Asltoupyikéc SpaoTnpLoTnTEC

Képdn mpo pdpwv amd cuvexOUEVEG SPATTNPLOTNTES 3.908 3.000
[MAgov / pgiov TPOTOPLOYES yio:

ATIOORECELG EVOWHATWY, AUAWY KO SIKALWHATWY XPAong 5,6.1 790 656
MpPOoPAeYn yla amolnpiwaon TTPocwTIKOY 34 29
MpoPAeYn amopeiwaong /(avaaTpo®n TPOPRAEYNC) EUTIOPIKWY OTIALTHTEWY 12 (12) 28
MpdPAeYn anagiwong/(avaotpo®n TPOPAEWNG) amoBepdTWY 11 67 (59)
Znpiég amod kataoTtpon amofepdtwy / ayiwv = 45
TUVOAAYHOTIKEG SLaPOPES 62 (22)
XpewoTikol TOKOL KoL ouvagr €§0da 26 94 212

[MAgov / pgiov MPooaployEG yia HETABOAEG AoyoplaauwV KepaAaiov kivnong 1 mou
axeTidovTat Ue TIG ASITOUPYIKEG SpaaTnpPIOTNTEG:

Meiwon / (awv€non) amoBepdtwy (369) (655)
Meiwon / (ad€non) amattroswv (947) (1.938)
(Meiwan) / ocv&non voxpewaoewv (TANV Tpamelwv) 579 3.658
Meiov:
XpewoTikol TOKOL Kat ouvar] ££0da kaTaBeBAnNpéva (50) (432)
KatapeBAnuévol pdpot (1.052) (322)
KaBapég Tapelakig poig amo AELToupyikég SpaotnpLloTNTES (o) 3.105 4.202
Emevdutikéc SpaoctnploTnTEg
Ayopd EVOWHOATWY KOl GUAWVY Tty iwVv oToLxElwv 5 (812) (163)
KaBapég Tapeiakéig poég amo enevdutikég Spaotnplotnteg (B) (812) (163)
Xpnuatodotikéq SpaotneLOTNTEC
MANPWHES HEPLOUATWY = (56)
MANPpWEG KEPOAR{OL UTIOXPEWTEWY TBWOTEWY 6.2 (362) (330)
MANPWEG TOKWV UTIOXPEWOEWVY OOWOTEWY 6.2 (42) (37)
Elompaéelg amd avoAngBévta Savela 16 - 9.838
E€opAnosig Saveiwv 16 (1.267) (11.905)
KaBapég Tapelakég poég amod XPNHATOSOTIKEG SpaoTnPLOTNTES (Y) (1.671) (2.489)
KaB®apn ad&non/(peiwon) ota tapsiakda Sta@éoipa kot loodvvapa tepLtodou

622 1.549
() +(B)+(y)
Tapetaka StaBéopa ko L0oSVVap Evapéng TepLodou 2.756 1.185
EniSpaon amod cuvoAAaypaTIKEG SLaPOPEG (73) 21
Tapetaka StaBéotpa ko LoodVuvapa ARéng Tteptodou 3.305 2.756

Ot onpelwoelg oTig oeAideg 20 €wg 60 amoTEAOUV VATIOOTIOOTO HEPOG XUTWY TWV OLKOVOUIKWY KATAOTATEWV.
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INUELWOELS ETTL TWV Okovopikwv Kataotaoswv

1. TMAnpowopisg yiax Tnv Etaipeia

1.1. Tevikég MAnpowopisg

H ANTAKOM - TIPOHTMENEYX E®APMOTEX AIAAIKTYOY MONOTMPOZQIMH ANQNYMH ETAIPEIA

1OpUBNnke to 1999, n SidpKeld TNG elval aopiloTou Xxpodvou Kat xeL dpa TNV 086 Kpgovtog 25, T.K. 104
42, ABnva, Attikng. H Etalpeia Statnpel vrtokatdotnua oto BaoiAelo touv Moy pérv.

H Etawpeia Spaotnplomoteital otov Xwpo tng Kupepvoao@aAelag Kol TwV VTINPECLwY Epmiotooivng
KaBWG KL TNV TIapaywyn Kot EUTIopial AOYLOHLKOV.

H d&ueon pntpwkn tng Etaupeiag eivoar n «BYTE COMPUTER MONOIMPOIQMH ANQNYMH
BIOMHXANIKH KAI EMIOPIKH ETAIPEIA», n omoia katexel to 100% Twv EKOSOUEVWY HETOXWV TNG
Etaipeiog evw avrikel kat otov Opro tng etaupeiog «IDEAL HOLDINGS A.E.», n omola KaTEXEL EPPET
TO 75% TwV gkdopEVWY PETOXWV TNG. Ol OLKOVOUIKEG KATAOTAOELG TNG ETaupeiog evomolovvtal pe tn
HEBOSO TNG OAIKNG EVOTIOINONG OTLG EVOTIOLNUEVEG OLKOVOMIKEG KaTaoTAOELG TNG IDEAL HOLDINGS A.E.

1.2. AvTikEipevo SpactnploTnTag

Ykomog tng Etatpeiog cvppwva pe to Gpbpo 2 Tou Kataotatikoly Tng ivatl n avTUTpoowTEVan,
ELOOYWYEG, EEAYWYEG KOL EUTIOPIO TIPOIOVTWY UTINPECLWY TIANPOYOPLKNAG, UTINPECIEG KAl TIPOIOVTA
SLaSLKTVOV, €KSOON TILOTOTIONTIKWY NAEKTPOVIKNG LTIOYPAPHG KL KPUTITOYPAPNONG, CUOTHMXTO KO
UTINPETLEG NAEKTPOVIKNG XTPAAELQG, TIPAYWYN KOl EUTIOPIO AOYLOLKOV.

O kUpleg SpaoTnpLoTNTEG TNG ETaupeiog Sev £xouv aAAGEEL amtd TOV TIPONYOUHEVO XPOVO.

1.3. AwoKnTIKO cuUBovALlo

YaBpag Aonuadng Mpoedpocg

Moavaylwtng Baoetadng Avtimpoedpog & AtevBuvwy TuuBovAog
Nikntag KAaddakng MéAog

Kwvaotavtivog Novaolag MéAocg

Movaylwtng Zwtnpiov MéAog

MovaylwTta Aayou MéAog

2. MNAaicwo kataptiong Twv Owkovoulkwv Katactaoswv
2.1. Zuppopepwon pe ta AMNXA

Mo TNV oVVTagn CUTWY TWV OLKOVOULIKWY KATAOTATEWVY £X0uv An@Bei utown OAa ta Alebvn MpodTuna
Xpnpatoolkovokng Avagopdg (AMXA) ta omoia €xouv ekdoBel amd 1o ZupPovAlo AleBvwv
Noylotikwy Mpotunwv (IASB), kaBwg Kot Twv AlEpUNVELWVY TOUG, OL OTIOLEG £XOUV £kS0BEl amtd TNV
Erutponn Eppnveiag Mpotunwvy (IFRIC) kot Ta omtoia £xouv uloBetnBel amd tnv Eupwmaikn ‘Evwon kau
ATAV UTIOXPEWTLKNG EPAPHUOYNAG YL TNV XPNoN.

2.2. Baon kataptiong

Ol OLKOVOMLKEG KATAOTATELG £X0UV ouVTOaXOEl e PAON TO LOTOPLKO KOOTOG KAl CUUPWVA PE TNV apXN
TNG OLVEXLONG TNG SPaoTNPLOTNTOC,.

Etrjoieg OtkovopikéG KataoTdaoelg
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2.3. ‘Eykpion tTwv Owovopikwv Kataotdoswv

Ol €TAOLEC OLKOVOULKEG KATAOTAOELG £XOLV eyKPLOel amod 1o AlolknTiko TupBoVAlo tng Etaupeiog otig
20 AmtpiAiov 2026 kol UTTOKEWVTAL O€ OPLOTIKN €ykplon amd Tnv Etnola Taktikn Mevikn Zuvédeuon Twv
METOXWV TIov Ba cuykANBel To apydtepo pExpL TNV 10.09.2026 Kat n omola umopel CUPPWVA PE TO
VOUO VO TIG TPOTIOTIOLEL

2.4. KoaAurttopevn mepiodog

Ol OLKOVOWIKEG KATOOTACEL KOAUTITOUV TNV Xprnon amd tnv 1" lavovapiov 2025 ¢wg kot tnv 31"
Agkeppplov 2025.

2.5. MNapovuoiaon Twv Owovopikwv Kataotaoewv

OL TTOPOVOEG ETAOLEG OLKOVOLKEG KATAOTATELG TIapoualdlovTal o€ €, TO OTolo €lval TO AELTOVPYLKO
vopopa TngG Etatpeiog kot mepAapPAvVoOVTaL OTIG EVOTIOINIEVEG OLKOVOULKEG KATAOTAOELG TG IDEAL
HOLDINGS AE. kou wg €k TouTOL n ETtaupeia amoAAdoosTal amod TNV UTOXPEWON OUVTAENG
EVOTIOINUEVWV XPNHUOTOOLKOVOMIKWY KATAOTACEWV BACEL TNG Ttapaypa@ou 4 tou AMNXA 10. Emiong,
Ol TIOPOVCEC OLKOVOLKEG KATAOTATELG £XOUV avapTnOel otnv WotooeAida https://www.adacom.com/

‘OMa ta Tood Tapouolalovtal o€ XIAAOEG €KTOG €AV QVOEPEPETOL OLPOPETIKA Kal eivat
OTPOYYLAOTIOINMEVA OTNV TANOLETTEPN XWAGSa (TuxOv SloPopeéG oTa oUVoOAa o@eilovtal ot
OTPOYYUAOTIOLNTELG).

2.6. INHAVTIKEG AOYLOTIKEG KPIOELG, EKTIHNOELG KOL TIPS OXEG

H oUvTtoén Twv XPNHATOOIKOVOUIKWY KATAOTACEWY OTIOLTEL TN SLEVEPYELX KPLIOEWVY, EKTIMATEWV KOl
Topadoxwy amod TAEVPAE TNG Sloiknong, ot otmoieg emnpedlouv TIG O&leC TWV TIEPLOVOLOKWV
OTOElWY, TWV UTIOXPEWOEWY, TWV €008WV, TwV SATIAVWY KAl TWV YVWOTOTOWTEWV YL
EVOEXOUEVEG UTIOXPEWOTELG TIOU TIEPIAAUBAVOVTOL OTIG XPNHUXTOOLKOVOULKEG KATAOTAOELG. H Sloiknon
o€ ouvexn Paon a&loAoyel TIG EKTIUATELG KAl TIG TIOPASOXEG VTEG, OL OTIOLEG KUPiwG TIEPAAUBAVOLV
TIG EKKPEUEIG VOULKEG UTIOBEDELG, TNV TIPOPAEWN YLt AVOUEVOUEVESG TUOTWTIKEG (NULEG, TNV WEPEALUN
Cwn TWV KN XPNHOTOOLKOVOIKWY TIEPLOVCLOKWY OTOLXEWV, TNV ATIOUEIWON TWV EVOWUXTWVY TIayiwv,
TNV AmMOpEiwaoN TNG LTIEPAEING, TNV ATTOUEIWON TWV QUAWYV TIEPLOVCLOKWY OTOLXELWV, TNV ATIOMEIWON
TWV CUMPMETOXWV, TNV TIPORAEWN yla arolnpiwaon TpoowTikoy Adyw e£680u amo Tnv unnpeoia, TNV
avayvwpLlon Twv €00dwv Kat €E00wV Kal Toug popoug toodnpatoc. H Etalpeio efetadel {nTRpata
IOV OXETI(OVTOL KE TNV KALUOATIKY) OAAQYT) OTLG EKTLIUNOELG Kot TIapadoxEg, oo xpetdletat. Mapoio
Tov n Etaupeia Oswpel OTL TO EMUXEPNUATIKO TNG HOVTEAO KA OL UTtNPEoieg TNG Ba e§akoAovBovv va
glval BLoLpo LETA TN LETABOON O ULt OLKOVOUIO XOAUNAWY EKTIOPTIWY, T {NTAMATA TIOV OXETI(OVTAL
ME TO KALpa au§avouv TNV ofeBatdTNTA OTLG EKTIUNTELG KOL TIG TIAPASOXECG OE SLAPOPA KOVOVALX TWV
XPNHUOTOOIKOVOUIKWY  KOTOOTACEWY  (OTWG OTNV  eKTiUNON NG WEEAUNG (wNAG Twv N
XPNHUXTOOIKOVOULKWY TIEPLOVCIAKWY OTOLXEIWV KOl OTNV OMOMEIWON evowHaTwyY Tayiwv). MNa to
OKOTIO QUTO, TIAPAKOAOVOOUVTAL OTEVA Ol OXETIKEG OANAYEG Kot €€eAiEeLg, OTwG N veéa vopoBeaia
OXETIKA PE TNV QVTIUETWTILON TNG KAUATIKNAG aAAayNG. Ot EKTIHATELG Kal oL TtapadoxEG TNG dtoiknang
Baoilovtal TNV LTTIAPXOVOA EUTIELPIX KO € SLAPOPOUG AAAOUG TIAPARYOVTEG TIOU BEWPOVVTAL EVAOYOL
KOl amOTEAOVV TN PACN Y& TN ANPN ATIOPACEWY OXETIKA HE TIG AOYLOTIKEG OEIEG TWV TIEPLOVCLOKWY
OTOLXEIWV KAL TWV UTIOXPEWOEWVY TIoU Sev elval Aueca SLHBETLUEG OO GAAEG TINYEC. T TIPOY UOTIKA
OTIOTEAEOUATO EVOEXETAL VO SLAPEPOLV ATIO TIG AVWTEPW EKTIUNOELS KATW OTO OLOPOPETLKES
T PASOXEC 1) CLUVONKEG.
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Ol ONUOVTLKEG AOYLOTIKEG EKTLUNOELG KO TIXPASOXEG TIOU QPOPOUV O HEANOVTIKEG KOL XAAEG KUPLEG
TNy afefatdTnNTOC KATA TNV NEEPOUNVI CUVTAENG TWV XPNHUATOOIKOVOULKWY KATAOTATEWY KAl
EVEXOUV ONUOAVTIKO KIVOUVO VOl TIPOKOAECOUV OUCLWEELG TIPOCAPHOYEG OTLG AOYLOTIKEG afleq Twv
TIEPLOVCLOKWY OTOLXEIWV KOL TWV UTIOXPEWOEWV PHECT OTNV ETTOPEVN XPAON, £XOUV WG EENC:

Amtopeiwon urtepaéiog

H Etaipeia a&lohoyel av urtdpxel amopeiwaon tng vrepagiog TOVA&XLOTOV O eTAOL PAan. Na To Adyo
ouTO amouteital va ekTiunOei n aio xpriong k&Bs povadoag Snuovpyiog TAPELKWY POWV OTNV OTIolX
€xeL empeplotel Tood unepagiog. H ektipnon tng aiog xpriong amautel n Etatpeian va eKTIHATEL TLG
MEANOVTLKEG TOHELAKEG POEC TNG LOVASAG SNILOVPYIOG TAPELOKWY POWV KOL VO ETHAEEEL TO KATAAANAO
ETUTOKLO TIPOEEOPANONG, Me Bdon To omoio Ba kaBoploTteil N Tapovoa a&ia TWV AVWTEPW HEAAOVTIKWV
TOPELOKWY POWV.

MNpoPAsYn yia @opo eigodnpatog

H mpoPAeYn yla @opo eloodrpatog pe Baaon to AAM 12 «®6pot ElsoSApaTog» apopd 0Ta TIOOA TWV
POPWV TIOU OVOLEVETAL VO KATABANBOUV OTIG POPOAOYIKEG OPXEG KOL TIEPAXUPAVEL TNV TIPOPAEWN
YLt TOV TPEXOVTA POPO ELGOSUATOC KL TNV TIPOPAEWN YL TUXOV TIPOTOETOVG POPOUG TIOL TILBAVOV
Va TIPOKVPOUV OOV OTIOTEAECHO EAEYXOV OTIO TIG POPOAOYLKEG APXEG. TNV TIEPITITWON TIOV OL TEAIKOL
TIPOCGOETOL POPOL TIOL TIPOKUVTITOLV £{Va SLUPOPETIKOL ATIO T TTOOA TIOV APX LKA Elxav Kortax wpnO«i,
oL SLaPOPEG QUTEG Bal EMNPEACOVV TO POPO ELCOSHPATOG KAl TG TIPOPAEYELG Yla avaBoAAOUEVOLG
(pOPOUG OTN XPNON TIOV TIPAYUXTOTIOONKE O TIPOTSIOPLOPOG TWV POPOAOYLIKWVY SLOPOPWV.

AvaBoAAOUEVEC POPOAOYIKEC ATIALTHOELC KOL UTLOXPEWGCELC

Ot avaBaAAOLEVEG (POPOAOYLKEG OTIAUTAOEL KOL UTIOXPEWOELG avayVwpilovTal OTIG TIEPLTTTWOELG
TIPOCWPLVWVY SLOPOPWV HETAED TNG AOYLOTIKAG BAONG KAl TNG POPOAOYLKAG PACNG TWV TIEPLOVTLOKWV
OTOLXEIWV KOl VUTIOXPEWOEWV XPNOLUOTIOIWVTAG TOUG (POPOAOYLKOUG OCUVTEAECTEG TIOU €XOUV
BeopoBeTnOel KAl avOpEVETAL VO LOXVOUV OTIG TIEPLOSOUG TIOU Ol SLOPOPEG AUTEG AVOEVETAL VX
aTtoAELPOOVV. AVOBOAAOPEVEG POPOAOYIKEG ATIALTNOELG avayVwWPIloVTaL Yot OAEG TLG EKTITITOMUEVEG
TIPOCWPLVEG SLAPOPEC KAL PETAPEPOHUEVEG POPOAOYLKEG (NULEG, O0TO PaBUO oL gival TIBavVO OTL B
UTIAPXEL SLABETIUO POPOAOYNTED ELCOSNUA TO OTIOI0 B XPNOLUOTIOINOEL EVAVTL TWV EKTITITOUEVWV
TIPOCWPIVWY  SLOPOPWVY KAl TWV HETAPEPOUEVWY  OXPNOLHOTIOINTWY POPOAOYIKWY (nuwv. H
Etaipeion AdapBdvel vtown tnv VTIAPEn HEAAOVTIKOU (POPOAOYNTEOL ELCOSAUATOG KAl XKOAOLBEL pia
OUVEXT GUVTNPENTIKH OTPATNYLKA POPOAOYIKOU OXESIOOHOU KATA TNV EKTIUNGN TNG AVAKTNONG TWV
QVOLOANOPEVWY  POPOAOYIKWY aTAUTACEWY. Ol AOYLOTIKEG EKTIUNOELG TIOU OXETI(OVTOL HE TIG
QVOPOANOPEVEG POPOAOYLKEG QTIALTHOELG, ATIAUTOVV ATTO TN S1oiknan Vo KAVEL UTIOBEOELG OXETIKA HE
TO XPOVIKO TIPOGOIOPIOHO MEAOVTIKWY YeYoVOTWY, OTIWG TNG TOavVOTNTAG TOU QVOHEVOUEVOL
MEAAOVTIKOU (POPOAOYNTEOL ELTOSHUATOG KOl TIG SLaBETIUEG SUVATOTNTEG POPOAOYLKOV TXESIATHOV.

MpoBALWELC VIX OVOUEVOUEVEC TULOTWTIKEC (NULEC OTTO OTIALTACGELG OO TLEARTEC KOl CUMBOTIKA
TEPLOVOLOKX OTOLYELO

H Etawpeia epappodlel tnv amAomoinpévn mpoogyylon tou AMNMXA 9 yl TOV UTIOAOYLOMO TwV
QVOUEVOUEVWVY TILOTWTIKWY {NLWV, CORPWVA PE TNV oTtola, N TIPOPAeYn NG ETIUETPATAL TIAVTOTE
0€ TIOCO {00 HE TIG AVAEVOUEVEG TILOTWTIKEG (NLEG KaB' OAN TN Stdpkela (WG YO TIG ATIALTHOELG OTtO
TIEAXTEG KOL T CUMPBATIKA TIEPLOVOLOKA OTOLXELQL.
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H Etaupeia €xel oxnuotioet TPOPAEYN YLt AVAUEVOUEVEG TILOTWTLKEG (NILEG TIPOKELUEVOU VO KOAUWEL
EMOPKWG TN (NU& IOV PTIOPEL VO eKTIUNOEL AELOTILOTA KO TIPOEPXETAL OO QUTEC TIG OTIOLTHOELG.
E€autiog Tou peydhov aplBpou twv TeEAATwy, Sev gival TIPAKTIKO va e&eTAleTaL N ELOTIPAELLOTNTA TOV
K&XOe Aoyaplaopov  EEXWPLOTE, KAl WG €K  TOUTOU, Of KOAOE nUEPOMUNVIO  KATAPTIONG
XPNHUATOOIKOVOULKWY KOTXOTACEWY OAEG Ol QTMAITACELG EKTIMWVTIAL HE PAON LOTOPIKEG TAOELG,
OTOTIOTIKA OTOLXEI), MEANOVTIKEG TIPOOSOOKIEG OXETIKA ME EKTPOOECUOUG TIEAXTEG KOl TIOCOOTA
eMavevepyoTioinong ekmpoBeopwy TeAatwyv. H oxnuatioBeioa mpofAsyn avampooappodletal e
EMPAPLVON TWV OTOTEAECUATWY TNG EKACTOTE XPNONG Tuxov Sloypaég QmALTACEWY Ao
ELOTIPAKTEOVC AOYOPLACHOVG TIPOYHATOTIOLOUVTAL HECW TNG OXNHaTIoBeiong TPORAsYNG.

Mpoypauuata KKOOPLOUEVWVY TTLPOYX WV

Ot umoxpewoelg yla Attodnpiwon MpoowTtitkoy Adyw €£660L amod TNV VTnpeoia TtpoadlopilovTal Ue
BAoN aVOAOYLOTIKEG MEAETEG,.

M avoAOYLOTIKY HEAETN TIEPAAUBAVEL SLAPOPEG TTAPASOXEG TIOU UTIOPEL VA SLAPEPOUV OO TLG
TPOYUOTIKEG €EEAi&ElG O0TO pEAAOV. AuTEG TEPAAUPAVOUV TOV TIPOCSIOPOPO TWV ETILTOKIWV
TPOEEOPANCNG, TA TIOCOOTA HEAAOVTIKWY OUENCEWYV TwV HoBwv, Tov pubud amoxwpnong to
TIOCOO0TA BVNOLUOTNTAG KAl AVIKAVOTNTAG, TIG NAKiEG ouvTaEloSOTNONG Kat Aoltovg TtapayovTes. Ot
METAPOAEC O€ QUTEG TIG PAOIKEG TTAPASOXEG UTTIOPEL VAL £XOLVV ONUAVTIKN ETSPOAON OTNV UTIOXPEWACN
KOl OTQ OXETIKA €§odar KABe Teplodov. To kaBapd KOOTOG TNG TEPLOSOL ATOTEAETAL QMO TNV
TopoVoa O&la TWV TIAPOXWVY TIOU KATECTNOAV OOUAELUEVEG KATA Tn SLAPKEX TNG XPAONG Tov
EKTOKIOMO TNG MEAAOVTIKNG UTIOXPEWONG, TO KOTOXUPWHEVO KOOTOG TPOUTNPESiog Kal T
oVOAOYLOTIKA KEPSN 1 (NULEG. AOYW TOU HOKPOTIPOBECUOU XOPOKTAPA €VOG TIPOYPAUUATOG
KOOOPLOPEVWV TIAPOX WV, AUTEG OL UTTOBETELG UTIOKELVTOL OE ONUAVTIKO PaBud afeBatotntag. ‘OAgg ot
mopadoxeg emaveEeTAloVTaL 08 KABE NUEPOUNVIA AVAPOPAC.

Ektipnon tThe WEEAunc (WNC TWV KN XPNUXTOOLKOVOULKWY TIEPLOVGLOKWY GTOLYELWV

H Etaupeion o@eilel va eKTIIAOEL TNV WEEALUN {WH) TWV EVOWHATWY TIaylwv KaBwg Kat Twv GUAWY
TIEPLOVOLOKWY OTOLXElwV Ta omolar avayvwpidovtal €iTe HEOW ATIOKTNONG £(TE HEOW OUVEVWOEWV
ETXEPNOEWV. Ol EKTIHNOELG QUTEG eTtaveCeTAlOVTAL TOUAGXLIOTOV Ot €TROl Paon Aapfdavovtog
uToOYnN veéa SeSOUEVA KL TIG EKAOTOTE GUVONKEG TNG AYOPAC.

QéAun (wn ECWTEPLKWE SNULOVPYOUUEVWV AUAWY GTOLYELWV (AOYLOLLKO)

H Etaipeia £x€L KEQOAQLOTIOINTEL ECWTEPLKWG SNULOUPYOUHEVO AUAX OTOLXELX TOl OTIOLO TIPOKUTITOUV
OTIO TO KOOTOG AVATITUENG AOYLOMLKOV, TO OTIola amtoafevovTal o€ Tepiodo amo 5 ewg 10 £€Tn, avdioya
ME TN PUON KOL TA XAPAKTNPLOTIKA KABE £pyou avamtuéng. O Ttpoadloplopog TNG WPEALUNG (WG TwV
gV AOyw QUAWV OTOLXElWV TIPOUTIOBETEL ONUAVTIKEG EKTIUNOELG TNG AlOlkNONG OXETIKA HE TOV
QVOUEVOUEVO XPOVO KOTA TOV OTIOIO TO AOYLOMIKO Bar Snpioupyel OLKOVOUIKA O@EAN, AappavovTtag
LTIOWN TOV TEXVOAOYLKO KUKAO {WwNG, TN OTPATNYLKA TNG ETatpeiag, Tnv eumelpio amod mapopola pyal
Kol Tov kivduvo texvoAoylkng ama&iwong. Tuxov peTaoAr oTig umoBeoelg aUTEG (TL.X. ToXVTEPN
TEXVOAOYLKN aTa&iwan 1 cAAQyr ETILXELPNUATIKOU LOVTEAOV) UTIOPEL VO £XEL OVOLWSN ETTITWON OTO
VYOG TNG £TNAOLOG ATOOPETNG KAl 0TNV EVOEXOHUEVN avayvVwPLon {NULWY ATTOMEIWONG OTO HEAAOV.

EvdexOEVEC UTTOY PEWOELC KOL TTPOBAEYELC

H Etaupeio eumAEKETOL OE SLAPOPEG AVTLOIKIEG KOL VORIKEG UTTOBEDELG, KO EMAVEEETALEL TNV KATAOTAON
K&Os onUaVTIKNG uttoBeong oe mePLodikn Baon kot a&loloyel Tov TBAVO OLKOVOULKO Kivouvo,
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Baowlopevol atny AToYn TWV VOULKWY UTNPECIWY. EGv n evdexouevn (nuid amd omoladnmoTte
avTISIKia ) VoK LTtoBeon Bewpeital OV KAl TO TTO0O UTOPEL VA eKTIUNBEL alomioTta, n Etaipeia
vTtoAoyilel TTPOPRAEYN yla TNV eKTIHWUEVN (UK. TOoO Yl Tov kaBoplopd tng mBavotntag 600 Kol
yla Tov kaBoplopod tou av o Kivouvog pmopel va ektiunBel a§lomiota, anaiteital og onpavTiko Bobud
n kpion g Swoiknong Kabwg kabiotavtalr Sabéolueg mpdobeteg mAnpogopieg n Etaipeia
ETIOVEKTIPAEL TNV TIOAVN UTIOXPEWON TIOU OXETI(ETAL UE EKKPEMEIG QVTIOIKIEG KOl VORIKEG UTTOBETELC
KOL EVOEXETAL VO VOBEWPNOEL TIG EKTIUNOELG TNG TOVOTNTAG SUOPEVOUG EKPOONG KOL TN OXETIKN
ekTipunon mBavng nuiag Tétoleg avaBewpPOELg OTLG EKTIHATELG TNG TILOAVAG UTIOXPEWONG UTTOPEL vV
€XOUV ONUAVTIKN €TiOpOON 0TN XPNUATOOLKOVOLKH B¢0n Kol ot amoTteAéopata Tng Etaupeia.

ATIOLEIWON EVOWUATWY KOl RUAWYV TTEPLOVCLAKWY GTOLYELWV

O TPOocdlopLoPOE ATIOUEIWONG TWV EVOWHATWY TayiwyV amaLtel TN SLEVEPYELX EKTIMACEWY TIOU
aPOPOoLV, aAAG Sev TiEPLOPILOVTAL OE AUTEC, OTNV ALTIA, OTO XPOVO KAL OTO TTOCO TG amopeiwong. H
amopeiwon Pooiletal o eva HEYGAO aplOUO TIOPAyOVTWY, OTIWG OTIS CAAAYEG TWV TPEXOUCWV
OUVONKWY OVTAYWVLOHOV, OTIG TIPOOSOKieg avaTTLENG TNG ayopdg Spactnplomoinong tng Etapeiag,
oTnV oVgnon Tou KOOTOUG Ke@OAaiov, OTn MEAAOVTIKA SuvaToOTNTA XPNUXTOSOTNONG OTNV
TEXVOAOYLKI ama&iwan, oTn SLOKOTI TIAPEXOUEVWV UTINPECLWY, OTO TPEXOV KOOTOG AVTIKATACTAONG,
ot KATABANBEVTO TIOOA Yl OUYKPIOIEG OUVOANQYEG KOl Of GAAEG METOAPOAEC ouUVONKWY,
OUMTIEPIAOUPOAVOUEVWY KALUATIKWY TIAPAYOVTWY, TIOU UTIOSEIKVUOLV OTL UTIAPXEL ATIOMElwon. To
QVOKTAOO 00O ouvNBwg TpoadlopileTal XPNOLHOTIOWWVTAG TN HEB0SO Twv Tpoefo@ANUEVWY
TopElOKWY powv. O TPpoadloplopdg Twv evdelewv amopeiwong OMwG KAl N EKTUNON Twv
MEAOVTIKWY TOWELOKWY POWV KAl O TIPOOSIOPLOPOG TWV EVAOYWV OELWV TWV TIEPLOVOLOKWY
OTOLXElWV amaLTovy amod TN dlolknaon Vo KAVEL CNUAVTIKEG EKTIUNOELG OXETIKA IE TOV TIPOTSLOPLOUO
Kot TNV agloAdynon twv evoeiewv amopeiwong, TG AVOUEVOUEVEG TOUELOKEG POEG, TO ETUTOKLX
TIPOEEOPANCNG TIOV TIPETIEL VA EQAPHOCTOVV, TIG WPEALUEG (WEG KOL TLG LTIOAELPHUOTIKEG O&leg Twv
TIEPLOVCLAKWY OTOLXELWV.

2.7. Néa Mpotuma kat Aleppnveieg

2.7.1. Néa Mpotuna, Aeppnveieg, AvaBewpnoeig kot TPOTOTIOWGELS VPLOTAHEVWY MpoTUTTWVY
Ta omoia £xouv TeDel o€ oYV Kot £Xouv VIoBeTNOel and Tnv Eupwnaikn ‘Evwon

Ta akolovBa véa Mpotuma, Alepunveieg kal Tpomomolnoslg Mpotimwy g€xouv ekdobBel amd To
TupBovAo AteBvwv Aoylotikwy Mpotimwv (IASB), €xouv vioBeTnBel amo tnv Eupwraikn ‘Evwon kau
N pappoyn Toug ivat vrtoxpewTikn amo tnv 01.01.2025 ) petayeveotepa.

. Tpomomowjoelg oto AAM 21 «Ou eMISPACEIG TWV UETABOAWY OTIG CUVAAAAYHATIKEG
LooTipieg»: ‘EAAelPn AvtaAAaéLpotntog (EpapproleTal yio £THOLEG TTEPLOSOUG TTOV EEKLVOUV TNV
N peTa tnv 01.01.2025)

Tov AUyouaoTo tou 2023, To IASB edwoe Tpomomotnoslg oto AAM 21 «Ot eSPATELG PETABOAWY TWV
TILWY CUVOAAAYHOTOG» UE TIG OTIOIEG OTAUTEITAL ATIO TIG OLKOVOULKEG OVTOTNTEG VO TIAPEXOLV TILO
XPNOLIEG TIANPOPOPIEC OTI( OLKOVOHLKEG TOUG KOATOOTAOEL; OTAV €VA VOULOMO O&v WTOPEl va
avTtoAAaxBei o eva dAo vopLopa. Ot TPOTIOTIOLTELG TIEPIAXUBAVOUV TNV EL0AYWYH TOU OPLOPOV TNG
QVTOANOELUOTNTOG EVOC VOUIOPATOG, KABWG Kal TN Sladlkaoiar e TNV OTtolal N OLKOVOULKY) OVTOTNTX
Ba mpemEL va aloAoyel auTAV TNV AVTOAAXEUOTNTA. ETIMPOOOETA, Ol TPOTIOTIOLOELG TIAPEXOUV
KoBoSrynon avaPopIKA UE TO TIWG TIPETIEL N OLKOVOULKH OVTOTNTA VO UTIOAOYICEL TNV GUVOAAQYLOTLKNA
LooTIuia (spot rate) OTIG TTEPITTTWOELG OTIOV TO VOO SV £ival aVTOAAGELLO KOL ATTALTOVY TIPOCOETEG
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YVWOTOTIOIOELG OE TIEPUTTWOELG OTIOU UL OLKOVOLKE OVTOTNTA €£XEL UTTOAOYITEL ULt CUVOAAXYHUOTIKN
looTIpior Adyw EAelPNg avToAAa&luotntag. To avwTépw €xouv VoBetnBel amd tnv Eupwraikn
‘Evwon pe nuepounvia évapgng oxvog tnv 01.01.2025. Ot Tpomomolioelg dev €xouv emidpaaon oL
Owovouikég Kataotaoelg tng Etatpeiac.

2.7.2. Néa Mpotuna, Aeppnveieg, AvaBewpnoeig kot TPOoTOTtowoelg VPLOTAREVWY MpoTUTTWY
Ta omoia dev éxouv akopa TeOel og oYXV N dev €xouv VLOOeTNOEi amd tnv Evpwnaikn
‘Evwon

Ta akolovBa véa Mpotuma, Alepunveieg kal tpomomolioslg Mpotimwy €xouv ekdobel amd To
YuppoVAlo AteBvwv Aoytotikwy Mpotumwv (IASB), cAAG €ite Sev €xouv akoun tebel og oV eite Sev
€xouv vloBeTnBel amd TNV Evpwmnaikn Evwon.

. ANXA 9 & ANXA 7 «TpoTMOMOWOELG OTNV TAEWWOUNON KOl EMIHETPNON TWV
XPNUOTOOKOVOUIKWY HECWV>» (EPAPUOLETAL YIA ETHOLEG TTEPLOSOUG TIOV EEKLVOUV TNV 1 HETA
tnv 01.01.2026)

To Mdwo tou 2024, to IASB €££6wae TPOTIOTIOINTELG YL TIG OTIALTATELG TOEWVOUNONG KAL ETILLETPNONG
Tou AMNXA 9 «XpNUATOOLKOVOUIKA MéEoa» Kal avTioTolxeg yYvwoTomowosl Tou AlNXA 7
«XpNUOTOOIKOVOULKE Méaa: T'vwaoTomolnoelg». ESIkOTEPQ, e TIG VEEG TPOTIOTIOWNOELG SleVKpLvideTal
TLOTE TIPETIEL VO ATTOAVOYVWPILETAL UL XPNMXTOOLKOVOULKN UTIOXPEWON OTav N £0PANGT TG yiveTal
MEOW NAEKTPOVIKNG TANPWUNG. Emiong, mapéexetal emmAsov kaBodriynon ywx tnv a§loAdynon Twv
XOPOKTNPLOTIKWY OUMUPOTIKWY TOHUELOKWY POWV YLt XPNHUXTOOKOVOULKA TIEPLOVCLOKA OTOLXELDl
ouvdedepeva pe kprtnpla ESG (TieptBoAANOVTIKE, KOWWVLIKA Kol ETALPLKAG StakuBépvnong). EmmAgoy,
TPOTIOTIOINONKAV Ol OTALTNOEL YVWOTOTIOOEWY OXETIKA UE TIG ETEVOVOELG OF OGUMMETOXLKOUG
TitAoug Tov TpoadlopifovTal oTnv €VAoyn agiot HECW TWV AOUTWY CUVOALKWVY ELCOSNUATWY Kal
TIPOOTEDONKAV  OTAUTACEL YVWOTOTIOINOEWY Yl  XPNUOATOOIKOVOMIKA HECO HE  EVOEXOUEVAL
XOPOKTNPLOTIKA [N OXETWOMEVD AUECH HE PaokoVg KwdUvoug Kol KOotn davelopov. Ot
TPOTIOTIOLATELG LOXVOUV YL AOYLOTIKEG TIEPLOSOUG HE NUEPOPNVIA €vapéng tnv 1 HET& TNV 1n
lavovapiov 2026. H Etatpeia Oa e§eTtdael TNV emimtwon OAwv Twv TIapamavw ot OKOVOUIKEG TNG
Kataotdoelg, av Kot 8eV QVOUEVETOL VA £XOLV Kopia. T avwTepw Sgv €xouv vloBeTnOel amd tnv
Evpwmaikn Evwon.

. Tpomtomouoeig og AMXA 9 ko AMNXA 7 — «ZupBaocerg Avaopdg oe HAektpikny Evépysia
eaptwpevng oamé T PVon (Nature-dependent Electricity)» (epappoletar ywx eTnoleg
TEPLOSoUG TTou &eKvoUv TNV N peta Tnv 01.01.2026)

Jug 18 Aekepfpiov 2024, to ZupPovAlo AwBvwv Aoylotikwyv [Mpotumwv (IASB) e&€dwose
TPOTIOTIONTELG 0TO AMNXA 9 «XpNUATOOIKOVOULIKA Méoa» kat AMXA 7 «XpnUOTOOIKOVOMIKA UETQL:
'VWOTOTOWNOELG», ME OKOTIO va  PonBnbolv oL etalpeieg va  ava@EPouy  KOAUTEPD  TIG
XPNHUATOOIKOVOULKEG ETITITWOELG TWV CUPPBACEWV ava@OpPAG O NAEKTPLKN eVEPYELD EEAPTWHUEVWV
amd T QUOoN, YWWOTEG Kot w¢ Zuppwvieg Ayopdg Evépyelag (Power Purchase Agreements - PPAs). Ot
OUMPACELG AUTEG XPNOLUOTIOLOVVTAL OTIO TLG ETALPELEG YL TNV EEATPAALTN TNG TIPOUNOELOG NAEKTPLKNG
EVEPYELOG ATIO QVOAVEWOLUEG TINYEG, OTIWG N QLOALKH KAl N nAakn evépyela. QoTd00, N TIOCOTNTA
EVEPYELOG TIOU TIOPAYETAL UTIOPEL VO HETAPBAAETAL AOYw EEWYEVWV TIAPAYOVTWY, OTIWG Ol KALPLIKES
ouvOnkeg. Ol TPOTIOTIOOEL, OTOXEVOLV OTN PBEATIOTN QMOTUTIWON QUTWVY TWV CUUBACEWV OTLG
XPNHUXTOOIKOVOULKEG KATAOTAOELG: O) Sleukpwilovtag TIG OTALTAOELG EQAPUOYNG TNG EVVOLAG TNG
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«1dloxpnotpomoinong» (own-use), B) emiTpemovtag Tn AoyloTikn avtiotaduiong (hedge accounting)
OTLG TIEPUTTWOELG TIOVU Ol GUMPBATEL XUTEG XPNOLUOTIOLOVVTAL WG HECX VTIOTABULONG KIVSUVOU KAl Y)
TIPOCOETOVTAG VEEG ATIAUTHOELG YVWOTOTIOTEWVY, TIPOKELUEVOU OL ETTEVOUTEC VO KATOVOOUV KOAUTEPX
NV emidpaon aUTWV TWV CUUBACEWY 0T OLKOVORIKA OTMOTEAEOUOTO KOL TIG TOHUELOKEG POEC TWV
eTaPELWV. OL TPOTIOTIOATELG LOXVOUV YLX AOYLOTIKEG TIEPLOSOUG Ttov Egkvouv amo tnv 1" lavovapiou
2026, pe TV TpoOwpn viobetnon toug va smitpénetal H Etalpeio Ba e€etdoel tnv emintwon oAwv
TWV TaPATIAVW 0TI OKOVOULKEG TNG KaTtaoTdoelg, av Kot Sev avapEVETOL va €xouv Kapio. Ta
oaVWTEPW €xouv VoBetnBsl amd tnv Eupwraiki Evwon pe nuepopnvia évap&ng oxvog tnv
01.01.2026.

. Etoweg BeAtwoselg twv AMXA - Topog 11 (spappoletal yi eTAOLEG TTEPLOSOUG TTOV
&ekwvovv tnv N peta tnv 01.01.2026)

Tov loVvAlo tou 2024, to IASB mpoePn otnv €kdoon «Etnoleg BeAtiwoelg Twv AMXA, oTig omoieg
TepAaUBAvVOVTAL NOOOVOG OnUaciag TPOTOTIONCELG o TevTe [MpoTtumta. Ol TPOTIOTIOOELS OTLG
Etnoleg BeATiwoelg twv AMXA agpopouv ta e€ng: AMXA 1 «Mpwtn epappoyn Twv AMXA»: AoyloTiki
AvtiotdBuong otnv mpwtn €@oppoyn Twv AMNXA, ANXA 7 «XpnUOTOOLKOVOMLKA Héoo:
N'vwotomowoeg»: Kepdog ) (nuiat otnv amoavayvwplon, Nwaotomoinon Sla@opwyv HETOED TNG
gvloyng o&lag Kat TNG TWNG TNG OUVOAAAYNG VWOTOTONOELG TIOTWTIKOU Klvduvou, AMXA 9
«XPNUUTOOIKOVOMIKA HETA»: ATTOOVOYVWPLON TWV UTIOXPEWOEWV HioBwong, TR cuvaAiayng,
ANXA 10 «Evomownpéveg Owkovopikég Kataotaoeig»: MNpoadloplopdg «de facto agent», AAN 7
«Katdotaon twv Tapeiakwv Powv: MéBodog Kdatoug. Ot mapamdvw TPOTIOTIOATELG LOXVOUV YL
AOYLOTIKEG TIEPLOSOUG TtV apxiCouv TNV 1 petd tnv 1 lavovapiov 2026. H Etalpeia Ba e§etdaetl tnv
EMUMTWON OAWV TWV TIAPATIAVW OTLG OIKOVOWIKEG TNG KATAOTATELG, AV KOL SEV OVAUEVETAL VO £XOUV
kKapio. Ta avwtépw Sev £xouv vloBeTnOsl amo tnv Eupwmaikr Evwon.

. AMNXA 18 «Mapovuciaon kot [vwotomoinon ot Owovopkég Kataotdoeig»
(epappoletar yla eTROLEG TTEPLOSOUG TTOV &EKLVOUV TNV R peTd TV 01.01.2027)

Tov AmpiAlo tov 2024, to IASB pogfn otnv €kdoaon evog veéou lMpotumov, tou AMNXA 18 to omoio
avTikaBlotd to AAIM 1 «Mapovcioon Twv OovopKwy KataoTdoswv». ZKOTOG Tov NpoTutou gival
va BeATiwogl TOV TPOTIO TIOL TIAPEXOVTOL Ol TIANPOPOPLEG OTIG OLKOVOWIKEG KOTAOTAOELG HLOG
OlKOVOULKAG 0ovTOTNTOG Slaitepa 0TV KATAOTOON  OTOTEAEOUATWY  XPNONG KAl  TwV
YVWOTOTIOICEWV ETIL TWV OLKOVOMIKWY KATAOTACEWV. JUYKEKPLUEVQA, TO MpoTuTio B BeATIWOEL TNV
TOOTNTA TNG XPNMATOOLKOVOUIKAG TANPO®OpNonG AOYyw: «) TG amaitnong kKoboplopevwv
UTTOOUVOAWYV OTNV KATAOTOON XTOTEAECTUATWY, ) TNG amaiTnoNg VO YyVWOTOTIOLOVVTAL O EEXWPLOTNA
ONMEIWON TWV OLKOVOHPLIKWY KOTAOTAOEWV oL Seikteg amddoong Tou €xouv KaBoploTel amd TN
Sloiknon tng emixeipnong (Management-defined Performance Measures) y) Twv VEwv apxwv ylo
opadotmoinon/dlaxxwplopod Tng TIAnpogopiag (aggregation — disaggregation). H Etalpeia Ba e€etdioel
TNV eminmtwon OAwv Twv mapoanavw oTlg Owkkovoulkeg TnG Koataotdoelg. Ta avwTépw €X0UV
vL0BeTNBEl amd TNV Eupwmaikn Evwon pe npepopnvia évapéng toxvog tnv 01.01.2027.

. ANXA 19 «Ouyatpikég Xwpig Anpocia EvOuvn: Nwotomowjoeg» (spappoletarl ya
£TNOLEG TLEPLOSOUG TIOV EEKLVOUV TNV 1 peTd TV 01.01.2027)

To Mawo touv 2024, to IASB mpogPn otnv €kdoon evog véou MpoTtumov, Tou AMNXA 19 «OuyaTtplkeg
Xxwpig Anuoaoia EuBvvn: N'vwoTtomolnoelg». To VEO TIPOTUTIO ETUTPETIEL OTLG ETUAEEIUEG OLKOVOULKEG
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oVTOTNTEG TIOU TIANPOUV TIG TIPOUTIOOE0EL] TOU, VA €TAEEOUV VA EQPAPUOCOUV TIG MELWMEVES
OTALTAOELG YVWOTOTIONoEWY Tou AMNXA 19 avTi TWV amattnoswy yvwaoTtotoinong mov opidovtal ota
oMo AMNXA. To AMXA 19 Aettoupyet TtapdAnAa pe T dAAat AMNXA, kaBwg ol Buyatpikég Ba TipemeL va
EQAPUOLOVV TIG ATIALTACELG ETUUETPNONG, AVAYVWPLONG Kal Ttapovsiaong mov opidovtal ota A
ATTXA KO TIG MELWHEVEG OTIALTHOELG YVWOTOTIOOEWV TIOVL TtEPLypA@ovTal oto AMNXA 19. AmAomoleital
€TOL N TIPOETOLHOCIX TWV OLKOVOULKWY KOATOOTACEWY Yyl TIG OUYaTPIKEG TIOU TIANPOUV TIG
TPOUTIOOETELG EPAPUOYNG OUTOU TOU TIPOTUTION EVW TAUTOXPOVA SLATNPELTAL N XPNOOTNTA TOUG
yla Toug XpnoTeG. To AMXA 19 1oxVeL ylot A\OYLOTIKEG TTIEPLOSOVG e NUEPOUNVIA EVOPENG TNV N HETA TNV
1n lavovapiov 2027, pe tnv mpowpn voBetnon Toug va emitpenetal. H Etapeio Oa e€etdoel tnv
ETUMTWON OAWV TWV TIAPATIAVW OTIG OIKOVOWIKEG TNG KATAOTATELG, OV KOL SEV OVAUEVETAL VO £XOUV
kopia. To avwteépw Sev £xouv vloBeTnBel amod tnv Eupwaikn Evwaon.

. Tpomomoujoelg oto AMXA 19 «Ouyatpikég Xwpi¢ Anpocia EuBUvn: Nwotomowjosg»
(epappoletan yla eTOLEG TTEPLOSOUG TTOV EEKLVOUV TNV N peTd TV 01.01.2027)

To ANXA 19 «Buyatpikég Xxwplg Anpoola EuBuvn: Nvwotomowoelg» avamntuxOnke pe Paon Tig
QTAUTACELG YVWoToToinoNG GAAwV AMNXA éntwg toyxvav tnv 28n ®eBpovapiov 2021. Katd tov xpodvo
€kdoong tov, To AMNXA 19 Sev tepAAUPAVE PELWUEVEG OTIALTATELG YVWOTOTIOINONG YLt TIPOTUTIA TIOY
glonxbnoav 1 TpomomoBnKav HETA amd auThV TNV nuepounvia. Tov Avyouoto 2025, to IASB
TpomoTmoinae 1o AMNMXA 19 woTe Vo GUUTIEPIANPOOVV PELWIEVEG OTIALTATELG YVWOTOTIOINONG YL VEX 1
Tpomomotlnpuéva AMNXA mov ekd6Onkav petagd Pefpovapiov 2021 kat Maiov 2024. To AMXA 19 Ba
OLVEXLOEL VO EVNIEPWVETAL PE TNV €kSOON Vewv 1 Tpomomtolnuevwy AMNXA. H Etaipeio Ba e€etdoel
TNV €MMTWON OAWV TWV TAPATIAVW OTIG OIKOVOULKEG TNG KATAOTACELG, OV KOL SEV QVAEVETAL VX
EXOLV Kapia. Ta avwTtEpw Sev £xouv voBeTnOel amd Tnv Eupwraikn Evwon.

. Tpomomoujoelg oto AAMN 21 «Ot emMSPACEIG TWV UETABOAWY OTLG GUVOAAXYHOXTIKEG
WOOTIHiEG»: MEeTATPOTI) Of VOUIOHA TAPOUCINONG UNEPTMANOWPLOTIKAG OLKOVOMING
(epappoleTal yia eTROLEG TLEPLOSOUG IOV EEKLVOUV TNV 1 peTa Tnv 01.01.2027)

To Nogupplo touv 2025, To ZupBovAio AleBvwv Aoylotikwv Mpotunwy (IASB) €££6wae TPOTIOTIOINOELG
070 IAS 21 «Ot IS PATELG TWV HETAPOAWVY OTLG CUVOAAQYUATLKEG LOOTLUIES», € OKOTIO VA SLEVKPLVIOEL
TOV TPOTIO [E TOV OTIOLO OL OVTOTNTEG Oa TIPETIEL VO HETATPETIOUV TIG OLKOVOULKEG KATAOTAOELG Tt
EVOL  AEITOUPYLKO VOMIWOHt TIoL  Ogv  glval  uTepMANBWPLOTIKO O VOUIOMX  TIOPOVCIaaNnG
UTEPTIANBWPLOTIKAG OLKOVOMIOG. JUPPWVA UE TIG TPOTIOTIOINCTELG, OAQ TA TIOGA TWV OLKOVOULKWV
KOTOOTAOEWY  (TIEPLOVUCLOKA  OTOLXEIR, UTIOXPEWOEL;, (Sl ke@dAala, €oo0da  kal  €€0dq,
OUUTIEPAOUPBAVOUEVWY TWV GUYKPLTIKWY OTOLXEIWV) Ba TIPETIEL VO HETATPETIOVTOL HE TNV LOOTIHIX
KAELOIHATOG KATA TNV NUEPOMNVIA TNG TILO TIPOTPATNG KATAOTAONG XPNMUATOOKOVOMIKNG BEong.
MPONYOUUEVWG, TO TIEPLOUCLOKA OTOLXEID KOL Ol UTIOXPEWOEL, METATPETIOVTAV HE TNV LOOTIUIA
KAEOIHATOG, evw Ta €0000 KOl TO €000 UETATPETIOVTIOV ME TIG LOOTIMIEG TWV NPEPOUNVIWV
ouvVoAAayNG. EmimAéov, otav po ovtoTnTa eQappoleL To I1AS 29 «XpnUATOOLKOVOLKH TIANPO@QOPNOoN
o€ UTEPTIANOWPLOTIKEG OLKOVOUIEC» yla pa cAAoSam SpacTnPLOTNTA TNG OTOlaG TO AELTOUPYLKO
VOMLOpA SeV gival LTTEPTIANBWPLOTLKO, T CUYKPLTIKA TTIOTA VL& TNV €V Adyw aAAodarn SpaotnplotnTa
oVOTPOCOPUOLOVTAL HE TN XPNON YEVIKOU OelkTn TWHWV avTl TNG OOoTIiaG KAswoipatog. Ot
TPOTIOTIOIATELG ELOAYOUV €TILONG TIPOOOETEG QMALTACEL, YVWOTOTOOEWY, TIOU TEPAXULAVOLV
YVWOTOTIOWNOELG OXETIKA JLE TNV EQAPHUOYH TWV VEWV ATIALTAOEWY HETATPOTING, TIG TIEPITITWOELG KATA
TIC OTOlEC TO VOULOPO TIAPOUCioong ToEL va elval LTTEPTIANBWPLOTIKO, KaBWC Kol TNV Tapoxn
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OUVOTITIKWY X PNHUATOOIKOVOULKWY TIANPOPOPLWVY YLIX TIG ETTNPEACOUEVEG CANOSATIEG SPAOTNPLOTNTEG.
H Etaipeia Oa e€etdioel TNV emimtwon OAwV Twv Tiapamavw ot OIKOVOuIKEG TG KaTtaoTdaoelg, av
KOL SV QVOHEVETOL VO €XOLV Kapia. Ta avwTtépw Sev €xouv voBeTnBel amd tnv Eupwmnaikn Evwon.

3. OuowwdELg AOYLOTIKEG TIOALTIKEG

OL AOYLOTIKEG OPXEG, Ol EKTIUNOELG KAl Ol HEBOSOL UTTOAOYLIOUWY BACEL TWV OTIOIWV CUVTAXONKAV OL
OLKOVOUIKEG KATOOTAOELG TNG 31 AgkepPpiov 2025 eival ouveneig e aUTEG TTOV XPNOLULOTIOONKAV
yla TN ovvtaén TWV E€TACLWVY OLKOVOWIKWY KOTOOTACEWV TnG Xprnong 2024, ou omoieg €xouv
dnpoactomotnBet pe TNV avaptnor Toug oto dtadiktuo, otn StevBuvon tng Etatpeiag www.adacom.com

3.1. Metatpomnn &évou vopiopatog

Ta OTOLXEIX TWV OLKOVOULIKWY KATAOTACEWV TNG ETaupeiag emipeTpovvtal Kot Ttapouotdlovtol oTo
AELITOVPYLKO TNG VOULOM, NToL og Eupw (€). OL ouvadayeg o€ EEva voplopata petatpenovTal os Eupw
ME TN XPNON TWV CUVOAAQYUATIKWY LOOTIULWY TIOU LOXVOLV KATA TNV NUEPOUNVIA TWV CUVOAAQYWV.
Ta VOULOPOTIKA OTOLXEI 08 §EVO VOULOMO UETATPETIOVTOL HE TNV LOOTIUIA KAEOIPATOG KOTA TNV
NUEPOUNVIO VAPOPAG KOL OL CUVOAAOYUATLKEG SLAUPOPEG TIOV TIPOKUTITOUV OTIO TOV SIAKAVOVIOUO 1
TNV omotipnor Toug avoyvwpl{ovial OTA OTMOTEAEOUOTA. Ta Un VOMUIOUOTIKA OTOLXElX TIOU
ETUUETPWVTAL OTO LOTOPLIKO KOOTOG HETATPETIOVTAL E TNV LOOTLUI TNG NHEPOUNVIOG TNG CLUVOAADYNG,
EVW TA 1N VOULOPOTIKA OTOLXELD TIOV ETIUETPWVTAL TNV EVAOYN O&LA LETATPETIOVTAL PE TNV LOOTLIO
NG nUEPOUNVIOG TPOCdLoPIopoV  TNG €vAoyng oflag Kol Ol CUVOANQYUOTIKEG  OLPOPEG
avayvwpilovtatl oTo 8l0 KOVOUAL (OTOTEAEOUATA 1} AOUTA OUVOAIKA £000Q) ME TIG QVTIOTOLXEG
SlapopEg evdoyng agiag.

3.2. AvAa Ztoixeia Evepyntikov
Ta GuAa oTolkElar aopoLv:

o efWTEPIKWG ATIOKTNOEVTA AOYLOULKA TIPOYPAUUATA, N a&la Twv OTIolwv TEPIAAUPAVEL TO KOOTOG
QyopPAG TOUG, TIPOOOXVENHUEVO HE TOUG SATIAVEG TIOU QATIALTOUVTOL TIPOKELUEVOLU Vo TEBOLV o€
KOBEOTWG AEITOVPYLOG KOL HELWHEVN KATA TO TIOCO TWV CWPEVHEVWY OTTOCRECEWY KAl TUXOV
(NUWV  OTTOMEIWONG.  ZNUOVTIKEG METAYEVEOTEPEG OATIAVEG  KEPOAQLOTIOLOUVTAL  OTAV
TIPOCOAEAVOUV TNV ATIOSOCN TOU AOYLOULKOU TIEPAV TWV OPXLKWYV TEXVIKWY TIpodlaypapwyv. Ot
OTIOOPBETELG TWV AOYLOUIKWY TIPOYPOUUATWY SlevepyouvTal Pe Tn otabepn peBodo oe mepiodo
TPLWV WG SEKA ETWV, UE UNOEVIKN UTTOAELPATIKE agla.

* EO0WTEPLKWG SNULOVPYOUUEVO AOYLOULKA TIPOYPAUHUATO TIOU TIPOKUTITOVV amtd avamtugn. H agia
TOUG TIEPAAPPAVEL TO KOOTOG TIOU OMALTAONKE yla TNV avamtugn toug (pobodooio, LAKE,
UTINPECLEG KOl AOLTIEG OXETIKEG OATIAVEG) TIPOKELUEVOLU TO AOYLOMIKO va TeBsl og kaBeotwg
Asrtoupyiag. Ta E0WTEPIKWG SNULOVPYOVHEVO AUAQ OTolxElar amoofBevovTtal Baoel Tng otabepng
HEBOSOU eVvTOG TIEPLOSOL TPLWV £WG Seka eTWV. Ot SATIAVEG AVATITUENG KEQOAXLOTIOLOVVTOL WG
QUAQ TIEPLOVCLOKA OTOLXEl OTOV TIANPOUVVTAL CWPEVTIKA Ta Kpltrpla Tou AAI 38, ntou (a)
TEXVIKNA SuvaTOTNTA OAOKANPWONG TOU GUAOU OTOLXEIOV WOTE VO KATAOTEL ETOLMO YLt XPron N
nwAnon, (B) mpoéBson g Etaipeiag va To OAOKANPWOEL KOL VA TO XPNOLUOTIONOEL ] VA TO
TIWANCEL, (V) LkavoTnTa XPRoNng N TMWANCSNG tov, () Tekunpiwan OTL Ba SNULOVPYRTEL LEANOVTIKA
OLKOVOULKG O@EAN, (€) ETIAPKELN TEXVIKWV, OLKOVORIKWY KAl AOLTIWV TIOPWV YL TNV OAOKApwaon
NG avAamTVENG Kat (0T) SuvatoTNTa OEOTILOTNG ETILUETPNONG TNG OXETIKNAG SamdAvNng KOTA TN
SLAPKELX TNG TIEPLOSOV AVATITUENC.
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3.3. Evowpata maywx

Ta eVOWHPOTO TIAYLX avayVwpilovTal apxIK& 0TO KOOTOG KTHONG. METAYEVESTEPD ETIUETPWVTOL OTO
KOOTOG KTAONG Melov ouvoowpeupéveg amooféosl kat Ttuxov amopeiwon. Ou damdveg ToU
SlevepyouVTaL YL TNV OVTIKATAOTOON CUOTATIKWY OTOLXEIWV TwV Ttaylwv KegoaAatomolovvTal Ot
UTTOAOLTIEG ETAYEVEDTEPEG OATIAVEG, TIOU SLEVEPYOUVTOL OE OXEON ME TIAYLA TIEPLOVOLOKA OTOLXELD,
KEPOAQLOTIOLOVVTAL HOVOV OTAV OXVEAVOLV T LEANOVTIKA OLKOVOULKA OPEAN, TIOU OVOUEVETAL OTL B
TIPOKVYOLV amO TNV eKUETAMEVON Twv ennpealdpevwy otolxelwv. OAeg ol &AAeG Samaveg
ouvTAPNONG, emdlOPOWONG KATL TWV TIAYIWV KATOXWPOVVTAL OTO AOYOPLACHO XTIOTEAEOUATWY WG
€£060, KOTA TOV XpoOVo Tpayupatonoinong toug. Ou amooféoslg emiBaplvouv TO AOyaplaopo
OTOTEAEOUATWY, UE Bdon TNV otabepr| peBodo amdaofeong, ko' OAN TN SIAPKELX TNG AVAUEVOUEVNG
WEEALUNG CWNG TWV TIAY WY TIEPLOVCLOKWY OTOLXEIWV.

H ekTipwpevn didpkela (wng, KAT& Katnyopia mayiwy, £XeL wg €ENG:

Ktipla kot Texvika épya 5-6,5 €tn
Mnxﬁxvrwam TEXVlK’U'uV EyKO('I.'O(,OTéKOEU)V & 5-10 é1n
AOLTIOG UNXOAVOAOYLIKOG EEOTIALOPOG

MeTo@opik& peoa 2-10 €tn
ErumAa ko Aomog eE0TALOHOC 3-10 €tn

Katd tTnv mwANon eVOWHATWY AKLVNTOTIOOEWVY, OL SLOPOPEG LETAED TOV TIUAUATOG TIOU AQUPAVETAL
KO TNG AOYLOTIKNG TOVG a&lag KaTaxwpouvTal wg kepdn 1 (nuieg ota amoteAéopata. Ol ETILOKEVEG
KOl CUVTNPAOELG KATOXWPOVVTAL 0T ££08a TNG TIEPLOSOL TIOU APOPOUV.

Ot UTIOAELPUOTIKEG O&leg KO Ol WEEAUEG (WEG TWV EVOWHATWY TIAY{WY UTIOKEVTOL O EMAVEEETOON
otn ANén k&Be etnog TmeEPLOSoL avapopds. ‘Otav ol AoyloTikeg o&leq TwV EVOWPATWY
OKLVNTOTIOINCEWY VTIEPBAiVOLV TNV aVaKTAOLUN &l Toug, N Slapopd (amopeiwaon) KaTaxwpeital
AUETO WG £E0O0 OTA ATIOTEAECUATOL.

3.4. Ymepadia

H vnepoaéia avtimpoowtevel Tn Sla@opd PETAED TOV KOOTOUG eEayopdG Kat TNG evAoyng aglog Tou
pepLdiov NG kaBapng Bong TNG BLYATPLIKAG ETTILXEIPNONG KAXTA TNV NUEPOUNVIX TG eEayopag TG H
untepadion amo  €§ayopEG OUVOESEPEVWV  ETILXELPNOEWY  QVOYVWPILETAL OTO AOYOPLOOHO TWV
OUMMETOXWV Ot OUVOESENEVEG ETILXEPNOELG. H vuTtepodia eAéyxeTal €Tnoiwg yla amopeiwon n
OUXVOTEPA OTAV TIPOKUTITOUV YEYOVOTA I OAAQYEG TIOU KATASEIKVUOUV eVOEXOUEVN ATIOUEIWDN OTNV
Aoylotikn agla TG uTtEPAELaG O€ oXEON HE TNV AVAKTAOLUN agia TG, kKat avayvwplleTal 0To KOOTOG,
pelov Tig omoleg (nuieg amopeiwong Kepdn kot (nUIEG amd TNV TWANCN HIOG ETLXEIPNONG
nepAapBavouv tn Aoylotikn aior Tng vmepagiog OV AVTIOTOLXEL OTNV ETILXEIPNON IOV TTOVANONKE.
Mo oKOTIoUG EAEYyXOL TNG UTEPaEiag yla amopeiwon, n umepagio KATavePETaL € HOVASEG SnpLovpylag
TOHELOKWY POWV. ZnU& amopeiwong avayvwpilletal 0tav n avakTholpn aio eivat pkpoTepn amo tn
AoyoTikry o&la. Ot {NUIEG QTOMEIWONG KATOXWPOUVTAL WG €080 OTA QMOTEAOUOTA OTAV
TIPOKUTITOUV KOl SEV AVTIOTPEPOVTAL PHETAYEVECTEPQL.

3.5. Mn XPnNHATOOLKOVOULIK& GTOLXEIO EVEPYNTIKOU

Ta N XPNHUATOOIKOVOUIKG OTOLXELD TOU EVEPYNTIKOV, EKTOG OTIO ETTEVOUTIKA OKIVNTO, aTOBEpaTA KOt
ovaBaAAOpEVEG POPOAOYLKEG oamauToelg, e€etalovtal o k&Be nuepopnvia oLVTOENG TwV
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OLKOVOUIKWY KOTAOTATEWY, WOTE VA TIPOTSLOPLOTEL AV UTIAPXEL EVOELEN ammopeiwong TG a&lag Toug.
Eav umapéel tétola €vdelgn, toTe umoAoyidetal n avakTAon o&la qUTWVY TWV TIEPLOVCLOKWY
otolelwv. Ta AUAQ TIEPLOVCLOKA OTOLXElX pE amEPLOPLOTN WEEALUN {wH 1, TX QUAX TIEPLOVOLOKA
oTolxela e TEpLopLopévn WEEALUN wn Ta oToia Sev gival akdOpa SLaBEoLpa Yl Xprion eAéyxovTal
TOUVAGXLOTOV O€ €TNOLX PAON aveEdpTNTA AV UTIAPXEL I OXL evdelgn. H (npia amopeiwaong tng a&iog
TWV OTOLXEIWV TOU EVEPYNTIKOU avayvwpileTal APECH OTNV KATAGTAON GUVOAIKWY €50SWV.

H avaktiolun a&io Twv TIEPLOVCLOKWY OTOLXEIWV Elval N HEYOAVTEPN PETOED TNG VAOYNG OElaG TOVG,
HELWMEVNG KOTA Ta €§0da TwANoNG kat Tng agiog Adoyw xprong toug. Na tv aio Adyw xpnong, ot
EKTILWHUEVEG HEANOVTIKEG TOUELAKEG POEG TIPOEEOPAOVVTOL OTNV TIAPOVOA O&la HE Eval TIPO-POPOU
OUVTEAEOTH, O OTIOIOC AVTAVAKAA TIG TPEXOVOEG OELOAOYNTELG TNG AYOPAG YO TN XPOVIKA &l Tou
XPNHATOG KAl TOUG KIVOUVOUG TIOU OUVOEOVTAL E TO TIEPLOVOLOKO OTOLXElD. N éva TIEPLOVOLAKO
OTOLXELO TIOV SEV ATIOPEPEL TNUAVTIKA AVEEAPTNTN TAUELOKN ELOPON, N avaKTACLUN o&ia kaBopileTal
Ylo TNV HOVASQ TIAPAYWYNG TOHELKWY POWV, 0TNV OTIO(X TO TIEPLOVCLOKO OTOLXEIO QVKEL.

Znpia amopeiwong IOV £XEL AVAYVWPLOTEL KATA TLG TIPONYOUHEVEG TIEPLOSOUG ETTAVEKTIUATAL O KAOE
Xpnon yla Tuxov evdeielg petwong g kot avtidoyilletat eav uTnpée oAAayr) OTLG EKTLUNTELG TIOU
XPNOLHOTIONBNKAV YLt TOV TIPOCSLOPLOPO TNG avaKkTNong aiag. Znuia amopeiwong avtiroyidetal
MOVO OTNV €KTOAON KATA TNV OTOL N AOYLOTIKA O&la TOU TIEPLOVCLAKOU OTOLXElOV dev uTtEpPaivel TN
AoyloTikn a&ia tov Ba poadioplloTtav, kabapn and anoofEoelg, av Sev eixe kataxwpnOel n {nuia
amopeiwong. Znud amopeiwang ov a@opd vrepagio dev avtidoyileTal.

3.6. Xpnpatooitkovopika Méoo

XPNUOATOOIKOVOULKO HECO eival kK&Bs cVUUPOON TIOUV SNLOVPYEL EVOL XPNIATOOLKOVOULIKO OTOLXELD TOV
EVEPYNTLKOV O€ piat eTiXElpNON KOl pic XPNUATOOIKOVORLKI UTIOXPEWON 1 EVAV CUUUETOXLKO TITAO O€
piot GAAN emxeipnon.

3.6.1. Ap)XIKN avayvwplon Kat amoavayvwpion

Eva  XPNHUOTOOIKOVOUKO OTOLXEID TOL EVEPYNTIKOU 1N M XPNUOTOOLKOVOULKN) UTIOXPEWON
avayvwpilovtatl otnv Kataotaon Owkovoulkng @gang otav kat povo otav, n Etalpeia kabiotatal
EVOG EK TWV OUUPOANOPEVWV TOU XPNHXTOOLKOVOULKOU UECOV.

Evat XpPNHUOTOOIKOVOMIKO OTOLXED TOU €veEPYNTIKOL amoavayvwpiletal amd tnv Katdotoon
OlKOVOUIKNG @€ong OTAV EKTIVEVOOUV T CUUBOATIKA SIKOLWHOTO €T TWV TOUELKWY POWV TOU
otolxetov, A 6Tav n Etatpeio peTafLpAoEL TO XPNUATOOIKOVOLKO GTOLXELO KOl OUCLAOTIKA OAOLG TOUG
KLWOUVOUG KOl TA OPEAN TNG KUPLOTNTAG.

Mia XPNUOTOOLKOVOULKA UTIOXPEWON (N MEPOG OQUTAC) amoavayvwpiletal amd tnv Katdotoon
Owovoulkng ©@¢ong OTav, Kal HOVOV OTav, N umoxpéwon Touv koBopiletal oto oupfoiato
EKTIANPWVETAL, AKUPUWVETOAL 1} EKTIVEEL.

3.6.2. Ta&wounon kot Empétpnon XpnHatootkovopuitkwy Ztoxeiwv Tou Evepyntikou

EKTOG amd eKelveg TIC EUTIOPIKEG OTAUTACELG TIOU OEV  TIEPLEXOUV ONMOVTIK OUVIOTWOX
XPNHaTodOTNONG KAL ETUUETPWVTAL KE BACN TNV TLUN CUVOAAAYAG TOUG CURPWVa pe To AMXA 15, Ta
XPNHOTOOLKOVOULIKA OTOLXELD TOU EVEPYNTLKOU ETILUETPWVTAL APXLKA 0TNV €VA0YN aia TpooBEToVTOg
TO OXETIKO KOOTOG TNG CUVOAAQYNG EKTOG ATIO TNV TEPITITWON TWV XPNIATOOLKOVOIKWY OTOLXEIWV
TOU EVEPYNTLKOV TIOV ETIPETPWVTAL OTNV €VAOYN aio LECW TWV ATOTEAEOUATWV.
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Ta XPNUATOOIKOVOMIKA OTOLXELX TOU EVEPYNTLKOV, EKTOC ATIO EKEIVA TIOU ATIOTEAOVV KOBOPLOEV KL
OTIOTEAETUATIKA HECA QVTIOTABUONG KIVOUVWY, TAEVOUOUVTAL OTIG AKOAOVOEG KATNYOPLEC:

O XPNHOTOOLKOVOUIKA OTOLXEIX TOV EVEPYNTIKOU OTO ATOGPETUEVO KOOTOG,
B. XPNHUATOOLKOVORIKA OTOLXEIX TOV EVEPYNTIKOU OTNV €VA0OYN O&l0 HECW TWV ATTOTEAECUATWY, Kal

Y. XPNHUATOOIKOVOULIKA OTOLXEIQ TOU €VEPYNTIKOU OTNV €VAoyn aéiot HECW TWV AOLTIWY CUVOAIKWY
€008 WV.

H ta&wopnon mpoodlopiletar BAosl TOU ETMUXELPNUATIKOV POVTEAOL TNG ETaupelag oxeTKA He TN
Slaxelplon Twv XPNUXTOOLKOVOULKWY OTOLXEIWY TOU EVEPYNTIKOV, KAl TO XOPOAKTNPLOTIKA TWV
OUMPOTIKWY TOMPEIOKWY powv Toug. OAa ta €o0oda kol ta €£oda mou oxetilovtal pe T
XPNMUATOOIKOVOULKA OTOLXEIX TOU €vEPYNTIKOU Kol Tar omoiat avayvwpiovtal otnv Koatdotoon
ATIOTEAEOUATWY TIEPAOUPAVOVTOL OTA KOVOUALX «/\OITIA OTIOTEAETUATO, «XPNUXTOOLKOVOULKA
€€000» KAl «XPNUATOOLKOVOULIKA €508, EKTOG ATIO TNV ATIOUEIWTT TWV EUTIOPIKWY OTIALTHTEWV TIOV
TEPAAUBAVETAL EVTOC TWV AELTOUPYLKWY OTIOTEAETUATWV.

3.6.3. MetayevéoTEPN EMUETPNON XPNHATOOLKOVOHIKWY GTOLXEIWV TOU EVEPYNTIKOU

‘Eval XpPNUOTOOLKOVOULKO OTOLXEIDO TOU EVEPYNTLKOU ETILUETPATAL UETAYEVEOTEPD OTNV €VAOYN Ol
MEOW TWV OTOTEAEOUATWY, OTO QTMOCPECUEVO KOOTOG N OTnV €VAoyn afia pEow TwV AoLmwv
OUVOAIKWV £008wv. H ta§ivopnon Paaoiletat og dvo kpitrpla:

O TO ETUXELPNUATIKO HOVTEAO SLOXEIPLONG EVOG X PNUATOOLKOVOULIKOU OTOLXEIOV TOV EVEPYNTLKOV,
dnAadn v 0TOX0G glvat N SLOKPATNON e OKOTIO TNV €0TIPOEN CUPPATIKWY TAPELOKWY POWV
N n elompagn CUPPATIKWY TOHELOKWY POWV, KABWG Kol N TIWANGN XPNHOTOOIKOVOULKWY
TIEPLOVCLOKWY OTOLXEIWV, KL

0 €AV Ol OUUPOTIKEG TOUELOKEG POEC TOU XPNHUOTOOLKOVOUIKOU OTOLXEIOU TOU EVEPYNTIKOU
OULVIOTOVTOL OTIOKAEIOTIKA Of QTOTIANPWHN KEPOAQIOU Kol TOKWV €Tl TOu aveEOPANTOL
vttoAoimou (“SPPI” kpitrplo).

H katnyopla eMUETPNONG OTO ATMOCBECUEVO KOOTOG TIEPAXUPAVEL N TIAPAY WY X PNUATOOLKOVORLKA
OTOLXElX TOV €VEPYNTIKOU OTIWG SAVELX KOL OTIAUTHOELG Pe OTAOEPEG 1 TIPOKAOOPLOUEVES TIANPWHES
TIOU O€V SLATIPAYHUATEVOVTAL OE KATIOLX EVEPYO ayopd. META TNV QPXLKN VyvVwWPLON, ETILHETPWVTAL
OTO aMOOBETUEVO KOOTOG PATEL TNG HEBOSOL TOU TIPAYUATIKOU ETILTOKIOV. ITIG TIEPITITWOELG KATA TLG
oToleg 0 avTikTUTIOQ Ao TNV TIPOoeEOPANDN Eival ACAHHAVTOG, N TIPOEEOPANTN TIAPOAELTIETAL.

Mot T XPNUOATOOLKOVOLIKA OTOLXEL TOU EVEPYNTLKOV TIOU ETILHETPWVTAL OTNV €VAOYN agla PECTW TWV
AOUTIWV GUVOAIKWY €008WV, Ol HETAPOAEG 0TNV €VAoYN a&la avayvwpiovTal oTta AOITA GUVOAIKK
eloodnuata tng Kotdotaong ZuvoAkwv Ecodwv kot avata&ivopovvtal otnv  Kotdotoon
ATIOTEAEOPATWY KATA TNV QTIOXVAYVWALON TWV XPNHUXTOOIKOVOULKWY HECWV.

Mo T XPNHATOOLKOVOUIKA OTOLXEIX TOU EVEPYNTIKOU TIOV ETUUETPWVTAL OTNV €VAOYN O&lal HECW TWV
OTIOTEAEOUATWY  ETUUETPWVTAL OTNV €VAoyn ol Toug Kat ol HETAPOAEG otnv evAoyn afia
avayvwpilovtal ota kEPdN N oTig {npieg tng Katdotaong AmoteAdeopdtwy. H gvdoyn o&ia twv
oTtolxeiwv poadlopileTal pe avaopd o GUVOAQYEG O€ pia EVvEPYO QyOopPd 1 E TN XPNON TEXVIKWVY
MEBOSWV ATMOTIUNONG, OTIC TIEPITITWOELG KATA TLG OTIoleG SV vploTaTal EVEPYOG OyOpaL.
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3.6.4. ATtopEiWOT) XPNHATOOLKOVOHLKWY GTOLXEIWV TOU EVEPYNTIKOU

H Etaipeio avayvwpilel TpoPAEYELG amopeiwong Y AVOPEVOREVEG TUOTWTLKEG (NHLEG YLt OA T
XPNHUXTOOIKOVOULKA TIEPLOVCLOKA OTOLXELD, EKTOG EKEIVWV TIOV ETILLETPWVTAL OTNV €VAoyN agia péow
TWV OTOTEAEOUATWY. O 0TOXOG TWV AMALTACEWV amopeiwaong Tou AMNXA 9 gival va avayvwplioet Tig
QVOUEVOUEVEC TILOTWTIKEG (NULEG YLt TO OUVOAO TNG SLAPKELRG WG VOGS XPNIATOOLKOVOULKOU ETOV,
TOU OTIOlOV O TILOTWTLKOG Kivouvog €xel acugnOsl PeTd TNV apXLKH avayvwpeLon, aveEapTATwg amd To
gdv n afloAoynon yilvetal o€ GUAOYIKO 1 €EATOWMKEVUEVO €TTTIESO, XPNOLUOTIOLWVTOC OAEC TLG
TIANPOPOPLEC TIOV PTTOPOVV VA GUAAEXB0VV, BACEL TOOO LOTOPLKWY OCO KAL TIXPOVTWY OTOLXELWV, OAAK
KOL OTOLXELWV TIOU QPOPOVV OE AOYLKEG UEANOVTIKEG EKTLUNTELG.

Mo TNV EQAPUOYN TNG AVWTEPW TIPOTEYYLONG TIPAYHXTOTIOLEITAL SIAKPLON HETAEL:

O  TWV XPNMXTOOLKOVOULKWY OTOLXEIWV TWV OTIOIWV O TIOTWTLKOG Kivouvog dev exel eTidelvwBel
ONUOVTIKA PETA TNV OPXLKI GVOyvWPELoN 1 T OTIOI £X0VV XAUNAO TILOTWTIKO KIiVOUVO KATA
TNV NUEPOMNVIa ava@opdg (ZTtado 1),

0 TWV XPNMOTOOIKOVOUIKWY OTOLXEIWV TWV OTIOlWV O TIOTWTIKOG Kivduvog €xel emidelvwBel
ONMOVTIKGA HETA TNV QPXLKA QVayvweLon KoL T oTtolar SV €X0UV XAUNAO THOTWTLKO Kivouvo
(Ztadio 2),

O KOl TWV XPNUATOOIKOVOULKWY OTOLXEIWV Ylo T OTIOLO UTIAPXOUV QVTIKELUEVIKEG QTIOSELEELG
QTOMEIWONG KATA TNV NUEPOUNVIA avaopdg (XTadto 3).

Mo T XPNUXTOOIKOVOULKA OTOLXELD TTIOV eVTAToovVTal 0TO XTAdL0 1T avayvwpilovTal QVOPEVOEVEG
TIUOTWTIKEG (NULEG YL TNV TEPLIOS0 TWV EMOPEVWV SWEEKA PNVWV, EVW YLO EKEIVA TIOU EVTACOOVTOL
0TO XTAd0 2 | TO ZTAS0 3 avayvwpilovTol OVOUEVOUEVEG TILOTWTIKEG (NILEG YLt TO OUVOAO TNG
SLapkelaG (wNG TOU XPNUATOOIKOVOULKOU OTOLXELOV TOU EVEPYNTLKOV.

Ol avopeVOUEVEG TIIOTWTIKEG (NULEG PaoifovTtal atn SLa@opd HETAEY TWV CUUBATIKWY TOUELAKWY
POWV KOl TWV TOHELKWY powv Tou N Etaipeia avapevouv va Adfel. H Stapopd posEo@Asital
XPNOLLOTIOLWVTAG Wit EKTIUNON TOL OPXIKOU TIPOAYHUATIKOU ETUTOKIOU TOL XPNUATOOLKOVO KOV
otolxeiov Tou evepynTikoL. H Etapeia e@appodel TNV amAoTolnEVn TipoaeyyLon Tou MpoTtumou yla
TO OTOLXEIN TOU €VEPYNTIKOU OO OCUUPACELG, TIG EMTIOPLKEG QTIAUTHOELG KOL T QTIOLTACEL OTIO
MoBwaoelg, VTTOAOYI(OVTAG TIG AVAUEVOUEVEG TILOTWTIKEG CNULEG YL OAN TN Stapkela (WG TWV WG Avw
oTOoLElWV. ZTNV TIEPIMTWON QUTHV, Ol AVAUEVOUEVECG TILOTWTLKEG (NULEG GUVIOTOUV TLG AVOUEVOUEVES
EMEIVELG OTIC OUPPATIKEG TOMEIOKEG POEG, AapPdavovtag umoyn To evdexOpevo abetnong oe
omolodNToTe onpeio katd TN Stdpkelax {wNG TOV X PNHATOOLKOVOULKOU HEGOV. KAt TOV UTTOAOYLOUO
TWV VOUEVOUEVWYV TILOTWTIKWY {nUwv, n Etatpeia xpnotpomolel évav mivaka TipoBAEPewWV £XOVTOG
OMOSOTIOINOEL T AVWTEPW XPNHUATOOLKOVOMIKA HEoa pe BAon TNV @UON Kol evNAKIwon Twv
urtoAoimwv kot AapBavovtag umoyn SLOBECIPA IOTOPIKA OTOLXEIX OE OXEON HE TOUG OPELNETEG,
TIPOCUPHOCHEVA YLO HEAAOVTIKOUG TIOPAYOVTEG OE OXEON HE TOUG OPENETEG KAL TO OLKOVOMLKO
TEPLPAAAOV.

3.6.5. Ta&wopunon kot eMPETPNON XPNHATOOLKOVOUIKWY YTIOXPEWOTEWV

Ol XPNHUOATOOLKOVOLKEG VTIOXPEWOELG TNG ETatpeiag mephapBdvouy Kupilwg EUTIOPIKEG KAl AOLTIEG
UTTOX PEWOELG, OL OTIOLEG ETUHUETPWVTAL OPXLIKA TNV €VAOYN a&lal TOU AVTOAAAYHATOG TIOV EARPON Kal
METAYEVEOTEPA OTO QTIOCPECHEVO KOOTOC, XPNOLUOTIOIWVTAG OTou gvdeikvutal, tn HEB0SO TOL
TpaypaTikov emitokiov. Katd tnv 31 AskepPpiov 2025 n Etaipeia dev Statnpel tpameliko Savelopo n
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QAAEG EVTOKEG SQVELOKEG LTIOXPEWOELG. Ol SAVEIOKEG LTIOXPEWOELG apPXLkA avayvwpiovtal oTo
KOOTOC, TIoV &lval n gvAoyn agiat Tou AVTOAAAYUATOG IOV AQUBAVETAL EKTOC TOU KOOTOUG £KkS0ONG
OXETIKA HE TOV SAVELOUO. META TNV apXLKN avayvwplon, T SAVELX ATOTIHWVTAL 0TO ATOCRECUEVO
KOOTOG Me Paon tn pEBoSO TOU TPAYHATIKOU emitokiou. Ta Sdvelar TaglvOpoUVTOL OTI
BpaxumpOOeoUeC VTIOXPEWOELS, €KTOG €av n Etaupeiar Satnpel avemipuAokta 10 SKalwUa va
METAPEPEL TNV TAKTOTIONON TNG LTTOXPEWONG TOVAXXLOTOV 12 HAVEG META TNV NHEPOUNVI AVAPOPAG
TwV OKOVOULKWY KATOOTATEWV.

XPNUOTOOKOVOULKEG UTIOXPEWOELS SuvaTtal va Ta§lvounBolv Kot TNV apXLlKh avayvwplon wg
OTIOTLUWHEVEG OTNV VAOYN aia HECW ATIOTEAETUATWY OV LKAVOTIOLOVVTAL T KATWOL KpLTApLot:

1) H Ta&lvOMNon QVTIOTPEPEL ] HELWVEL OE ONUOVTIKO PaBud Tiq emidpdoelg tTNG AOYLOTIKAG
QOLVETELRG (accounting mismatch) Tou Ba TTPOEKUTITE AV N UTIOXPEWON €iXE amMOTIUNOEL oTO
amoofBeopEvo KOOTOG,

2) Ot v AOyw UTIOXPEWOTELG ATIOTEAOVV UEPOG ULOG OPASAG UTIOX PEWTEWV OL OTIolEG dlaxelpiovTal
N agloAoyovvTtal wg TPoG TNV amodoor| Toug otnv BAaon Tng evAoyng a&lag, CUUPEWVA HE TLG
OTPATNYLKEG SLOXEPLONG XPNHATOOIKOVOULIKWY KvSUVWV tNng ETatpeiac.

3) H XPNUOTOOLKOVOULKA) UTIOXPEWON TIEPLEXEL €VA EVOWMOTWHEVO TIAPAYywyo TO oOToio
Ta&VOMETAL KOL ATIOTIHATOL SLAKEKPLUEVAL.

3.6.6. MéBodot empuétTpnong evAoyng agiog

Katd tnv 31 AskepPplov 2025, n Etatpeia Sev KATEXEL XPNUATOOLKOVORIKA OTOLXEL TOU EVEPYNTIKOU
| UTIOXPEWOELG TIOU ETPETPWVTAL OTNV €VAoyn o&la. Ta XPNHOTOOIKOVOUIKA OTOLXEIXt TOU
EVEPYNTIKOU KAl Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELG (KUPIWG EUTIOPLIKEG OTALTACEL KOl
UTIOX PEWOELG) ETILUETPWVTAL OTO ATIOCBETUEVO KOOTOG. AeSOUEVOL TOU PPOXUTIPOBETHOU XOPAKT PN
TOUG KOL TWV OpWV GUVOAAOYNG, N Aloiknon eKTIUA OTL N AOYLOTIKN TOUG a&ia TipoaeyyileL TNV €VAoYN
a&lo Touc.

3.6.7. AToavayvwpion

‘Eva XpNUOATOOIKOVOULKO OTOLXEID TOV EVEPYNTLKOV amoavayvwpiletat 6tav n Etalpeio moel va €xel
TOV €AEYXO €Tl TWV CUPPATIKWY SIKALWHATWY OTIG TOHUELOKEG POEG TOV OTOLXElOV, SnNAadn OTav T
SkalwpaTa quTa Affyouv ) otav petafialovtal kat n Etaipeia €xel petafifaosl ouolaotikd 0Aoug
TOUG KLWWOUVOUG KOl Ta O@PEAN TIOU amoppeovv omd TNV EoKkTnola. Ol XPNUXTOOLKOVOULKEG
UTIOXPEWOTELG amoavayvwpilovtal OTaV N CUUPATIKN UTIOXPEWON KATOPBOANG HETPNTWV 1 GAAWV
XPNUOTOOIKOVOULKWY  HECWV  ANYEL, OKUPWVETOL 1 Slakavovietat. ‘Otav  pio  vELoTApEVN
XPNHUATOOIKOVOULKA LTIOXPEWAON AVTIKABIoTATAL OO GAAN PE OUOLATTIKA SLAPOPETIKOVG OPOUG ATTO
Tov {810 Savelotn 1 OTAV oL OPOL VPLOTAWEVNG UTIOXPEWACNG TPOTIOTIOLOUVTAL OVOLWAWCE, N aPXLKA
LTIOX PEWON amoavayvwpilleTal N véa avayvwpiletal kat n Sla@opd PeTagL Toug avayvwpiletal otal
OTOTEAECHATA XPNONG.

3.7. ZupyPn@Lopog

XPNUOTOOLKOVOIKA OTOLXELX TOU EVEPYNTIKOU KOl XPNHAXTOOLKOVOULKEG UTIOXPEWOELG oupdn@ilovTal
Kol To KaBapo Tooo sppavidetat otnv Katdotoaon Otkovopikng O¢ong povo otav n Etatpeia exet emi
TOU TIOPOVTOG VOUIKA EKTEAEOTO OSIKAIWUX CUUPNEIOHOU TWV OVOYVWPLOHEVWY TIOOWV KAl
TpotiBeTal gite va Stakavovioel Ta TTood o kaBapr) BAon €ite va TIPAYUATOTIOOEL TO OTOLXEIO TOV
EVEPYNTLKOV KL VO SLAKAVOVITEL TNV LTTOX pEwan TauTtoxpova. Eooda kat £oda aupdngifovtal povo
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OTaV QUTO ETUTPEMETAL N amatteital and T AMXA 1 6TaV TPOKUTITOVV ATIO OHASA TIAPOUOLWVY
OUVOAAYWV (TLX. KEPSN/{NMIEG ATIO XPNUATOOIKOVOULKA PETO SLATIPAYUATEVONG).

3.8. AmoOipata

Ta amoBEPATA ATMOTIHWVTAL OTN XAUNAOTEPN a&la HETOEY TOU KOOTOUG KTNOEWG Kal TNG KaBapng
PEVOTOTIONCLUNG O&lag TOVG. To KOOTOG Twv amoBepdtwy Tpoodlopiletal pe Tn pEBodo FIFO kot
TEPAAUBAVEL TIG SATIAVEG ATTOKTNONG TWV ATIOOEUATWY KAt TIG SATIAVEG PETAPOPAS TOUG GTOV XWPO
andBOeong. Xpnuatoolkovoplkd €€o0da ev TtepAapBavovTal 0To KOOTOG KTRONG Twv amoBepdtwv. H
kaBopn pevoTomololpn a&io EKTIHATAL HE PATN TIG TPEXOVOEG TLUEG TIWANONG TWVY ATTOBEUATWY OTA
mAaiola TNG ouvrRBoug SPACTNPLOTNTOC, HETA TNV aPaipeon Twv Aueowy €£6SWV TTWANGNG, OOV
TETOla £€060 AT TOVVTOL.

3.9. Tapelaka Sta@éopa Kat .looSVvapa

Ta TOPELOKA SLOOEOIPA KOl T TOMELOKA LOOSUVOHA TIEPIAXUPAVOUV T PETPNTA OTO TOMELD, TIG
KOTaBEOELG OYEWG, TIG TIPOBECHIOKEG KATABETELG KABWC Kat AAAEG VYNANG PEVOTOTNTOG ETEVOVOELG,
oL oTtoleg £xouv TEPiodo wpipavaong HEXPL TPELG MNVEG, Elval AUECO PETATPEWLUEG OE OUYKEKPLUEVL
TIOOX TAUELOKWY SLOBETIWVY KOl UTIOKELWVTOL OE N ONUOVTIKO Kivouvo peTaBoANG TG agiog Toug.

Ot deopevpéveg KaTaBEoeLg lval TOPELKA loodUVapa Ta oTtola Sev eival dpeoca StaBgotpa tpog
xpnon amd tnv Etawpeio. Ou Seopevpeveg kataBeoelg mepAaUPAvoOvVTAl OTN VPO «AOLTTEG
BpaxuTpOOETHEG ATIAUTATELG.

Ou Aoyaplacpol vmepavoAnyng mepAapPavovTal otn  ypappn «BpoxumpdBsopeg Savelakeg
UTIOX PEWOTELG>.

o 1o oKOTIO TNG oLVTOENG TNG KatdoTtaong Tapeldkwy Powv, T XPNHOTIKA SLHBECIUO ATTOTEAOVVTOL
oo PETPNTA Kol KaTaBeoelg os Tpameleq KaBWG KAl XPNUATIKA SlaBEoiua, OTwg TtpoadlopifovTal
AVWTEPW.

3.10. Metoxko KegpdaAaio

Ou Koweg petoxeg katatdooovtal ota 16l Kepdhata. Apgoa KOOTN ylx TNV €kS0OCN HETOXWV,
ELPaVICOVTOL HETA TNV QPALPECN TOU OXETIKOV (POPOV £l00SNUATOG, o€ peiwon Tng KaBapng @ong
™G Etatpeiag. Katd tnv amoktnon blwv petoxwyv, To KATtafAnBEv Tipunpe, ouumeptAapBavouevwy
KO TWV OXETIKWY SATIOVWY, ATIEIKOVICETAL PELWTIKA TWV 1&lwV Ke@aAaiwv g 18laitepo “"AToBeATIKO
16iwv MeToxwv".

3.11. ®opoloyia E.60SNHATOG

H emPdpuvon tng Xpnong Me QOPOoUG ELCOSAUATOC QTIOTEAEITAL OTO TOV TPEXOV (POPO KAl TOUG
VO BOANOEVOUG POPOVC, SNAASH TOUC POPOUG (1 TIG POPOAOYLIKEG EAXPPUVTELG), TTIOL OXETI(OVTOL PE
TO OTEKOVI(OPEVA OTNV TPEXOLOO XPNon KepdN N (NULEG, oAA& €xouv Non katoAoylotel B Ba
KOTOAOYLOTOUV aTtO TIG (POPOAOYLKEG OPXEG Of SLOPOPETIKEG TEPLOSOUG. O (POPOG €L0OSHUATOG
KOTOXWPEITOL OTNV  KATAOTOON OUVOALKWVY €008WV, €KTOC TOU @QOPOL €KE(VOU, TIOU QPOPA
OLVOAAQYEG TIOU KaTaxwpnonkav ameuBeiag ota Sl KEQAAALR, 0 OTOl0¢ OTNV TEPITMTTWON QUTH
KoTaxwpeital amevbeiog KaTtd avdAoyo TPOTIO, OTA (Slal KEPAAALA.
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3.11.1. Tpéxovoa Popoloyia Elcodrjpatog

H tpgxouvoa opoAOYLKA amaiTnon/uUToXPEWOnN TEEPIAXUPAVEL EKEIVEG TIG UTIOXPEWOTELG 1) OTIALTATELG
aTtd TIG POPOAOYLKEG OPXEC TIOV OXETICOVTAL LE TNV TPEXOLOA N TIPONYOUUEVEC TIEPLOSOUG AVAPOPAG
KoL Ttou Sev €xouv KatafAnBel péxpl tnv nuepopnvia tou looAoylopov. YroAoyilovtal COPEWVA P
TOUG (POPOAOYLKOUG OUVTEAEOTEG KOL TOUG (POPOAOYLKOUG VOUOUG TIOU LOXVOUV Kol PACEL TwV
popoAoynTEWV kKepSwV KABE TtEPLOSOUL. ‘OAEG OL LETAPBOAEG OTLG TPEXOVOEG (POPOAOYLKEG ATIAULTATELG
LUTIOX PEWOTELG avayvwpilovtal we €£0850 POPOV OTA ATIOTEAETUATAL

MNephapufdavel emiong Tov @OPO €L00SAUATOG KAL TIG TIPOCAUENTEL POPOV EL00SAUATOG TIou O
TIPOKVYOLV OTtO TOV HEANOVTLKO (POPOAOYLKO EAEYXO.

O @Opo¢ £l00SNHATOG avayvwpIlleTal we €0080 1 €€060 OTNV KATAOTAON QTMOTEAEOUATWY. Kat'
e€aipean, 0 POPOC ELTOSAUATOC TIOV APOPA YEYOVOTQ, OL GUVETIELEG TWV OTIOIWV avayvwpilovTtal ota
Sl kepdAala, avayvwpileTal ota Bl KEPAAalx €ite KaT guBeiav, €iTe pEOCW TNG KATAOTAONG TWV
AOUTTWY OUVOALKWV ELGOSNUATWV.

3.11.2. AvafaAlopevn ®opoloyia Ercodrpatog

O avafoAropevog pOpog eLoodnpatog, poadlopiletatl pe TNV peBodO TNG LVTIOXPEWONG, e PAan Tig
TIPOOWPLVEG SLAPOPECG HETAED TNG AOYLOTIKAG aglog Kol TNG POPOAOYLKNG BACNG TWV TIEPLOVCLOKWY
OTOLXElWV KOl TWV UTIOXPEWOEWV KOl UTIOAOYICETOL HE TOUG POPOAOYLIKOUG OCUVTEAEOTEG TIOU
OVOUEVETOL VO LOXVOUV KOTA TOV XPOVO QVAKTNONG TNG AOYLOTIKNG a&loG TWV TEPLOVCIAKWY
OTOLXElWV KOl TOU SLOKOVOVIOHOU TWV UTIOXPEWOEWV. Ot avaPOANOUEVEG (POPOAOYLKEG OTIAUTATELG
avayvVwpIilovtal KOTA TNV £KTAON TIOU AVOHEVETAL OTL Bal UTIAPEEL LEAAOVTIKO (POPOAOYNTED KEPSOG
YLt TNV XPNOLUOTIOINON TWV TIPOCWPLVWY SLPOPWYV TIOU TIG SNLOUPYOUV.

H avafoaAlopevn @opoAoyikn amaitnon emoaveEetdletal o KAOs npepOMNVI LGOAOYLOMOU Kal
MELWVETAL KATA TNV EKTAON TIOV eV €ival TIALov TIIBAVO OTL EMAPKEG POPOAOYNTED KEPSOC Ba eival
SlaBEaigo Yyl va eTUTPEPEL TNV ElOTIOINON TNG WEEAELDG MEPOUG 1 TOU OLVOAOL QUTAG TNG
avafBaAropevng  @opoloyikng amaitnong. Ot avaPoAAOUEVEG  (POPOAOYLKEG  UTIOXPEWOTELG
avayvwpilovtal ylo OAEG TIG POPOAOYNTEEG TIPOCWPLVEG OLOUPOPEG,.

Mo TIG POPOAOYLKEG CNULEG TIOU PTIOPOUV VO PETAPEPOOVV O €MOPEVEG TIEPLOSOLG avayvwpilovTal
VO POANOPEVEG POPOAOYLKEG QTIALTHOELG KATA TNV EKTAON TIOU AVOUEVETOL OTL B UTTIAPEEL AVTIOTOLKO
(POPOAOYNTED KEPSOG EVTOG TNG TIEPLOSOV CUUYNPLOUOV TWV UETAPEPOUEVWV (POPOAOYLIKWVY {NHULWV.

3.12. Napoxég o€ epyalOpevoug

H Etaipeia KaTaBAAAEL ELOPOPEG OE TIPOYPAUUATO TIAPOXWV OE EPYALOUEVOVG HETA TNV ££0S0 aTo
TNV UTINPECIO OUMPWVA PE TNV LoxVouoa vopoBeoia. Ta Tpoypdppata outd dlaxwpilovtal og
TIPOYPAUHUATO KABOPLOPEVWY TIAPOX WV KOL TIPOYPAUHUATO KABOPLOPEVWY ELCPOPWIV.

3.12.1.NMpoypdappata KHOOPLOHEVWVY ELGPOPLV

Ta TIPOYPAUMUATA KOBOPLOPEVWY ELCPOPWV OPOPOVV ELCPOPEG 0 aveEAPTNTA amod TNV Etaupeia
QOQPOALOTIKA Tapel Yl SUVTOELOSOTIKEG TIAPOXEG TWV EPYALOMEVWV Yo TIG oTtoleg N Etaupeia Sev
EXEL VOUIKA N OUPPOTIKA UTIOXPEWON YLt ETITIAEOV WEAAOVTIKEG TIOPOXEC. Ol EL0POPEC QUTEC
avayvwpilovtal oTlg SATAVEG TIPOCWTILKOV OTNV KATAOTACN CUVOAKWY £008WV £QAPUOlOVTAG TNV
apxn TwV SESOVAEUPEVWV.
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3.12.2. MpoypaHUATA KKOOPLOHEVWY TTAPOX WV

JUUPWVA HE TN OXETIKA EAANVIKNA epyatikr) vopoBeaia (N. 2112/1920 kau N. 4093/2012), n Etoupeia
KOXTOBAAAEL 0TOUG £pYalOpEVOVE aTTOlNULWOELG AOYW amtoXwpnong/ocuvtaglodotnong To VYog Twv
omoiwv egapTdTal amd Ta £Tn TMPOUTNPECig Kl To VYo Twv amodoxwv. H umoxpéwon outn
AoyileTal WG TPOYPAUUO KOAOOPLOUEVWY TIAPOXWVY Kol N BepeAiwon Tou Sikatwpatog mipepideTat
oTa TEAevTaia 16 €Tn HEXPL TNV NUEPOPNViar cuvtaglodoTnoNng CUPPWVA PE TNV KAlpaka tou N.
4093/2012. H vntoxpéwon mov avayvwpiletal otnv Katdotaon Owkovoulkng @¢ong amoteAel Tnv
napovoa aio tng Séopevong KaBoplopévng TIAPOXNG, MELWHEVN KOTA TNV €VAoyn afio Tuxov
TIEPLOVCLOKWY OTOLXEIWV TOU TIPOYPAUUATOC, Kot TIEPAXUBAVEL TIC HETAPOAEG aTtd AVOAOYLOTIKA
kEPON/{nuieg kat kdotog pounnpeciag. H déopevon kaBoplopévng tapoxng voAoyiletal €Tnoiwg
oo aveEAPTNTO AVOAOYLOTH WE TN HEB0SO TG TtPpoBePANEVNG TILOTWTIKAG povadag (projected unit
credit method). To kaBapo KOOTOG IOV AVAYVWPILETAL OTA ATIOTEAETPATO TIEPIAAUPAVEL TO TPEXOV
KOOTOG UTNPECLAG, TO KOOTOG TIPOUTINPETIOG KOL TO KABAPO XPNHATOOLKOVOULKO KOOTOG (net interest)
emtl TNG KaBAPNG VTIOX PEWONG/ATAiTNONG KABOPLOPEVWY TIAPOX WV, EVW TA AVOAOYLOTIKA KEPSN KAl
(nuieg avayvwpilovtal oTa Ao CUVOAKA €000t Kall SEV OVAKUKAWVOVTOL OTA ATIOTEAECUATAL.

3.12.3. BpayuntpoOeopeG TIAPOXEG OTO TTPOCWTILKO

OL BpoaxumpOBeopeg TIAPOXEG OTO TIPOCWTIKO KATAXWPOUVTAL OTLG SATIAVEG TIPOCWTILKOV OTNV
KATAOTOON GUVOALKWY £008WV OTAV TIPAYHXTOTIOLOVVTAL KAl SEV TIPOgEOPAOVVTAL.

3.13. Avayvwpion €608wv

H Etawpeio vioBetwvtog T AMXA avayvwpilel o €00da amd oVUPAOELG pE TIEAATEG pe Bdon TNV
OKOAOUVON TIPOCEYYLON TIEVTE PNUATWV:

BrApa 1: Mpoodloplopd Twv CUUBATEWY UE TOUG TIEAATEG

BrApa 2: Mpoodloplopd TwV UTIOXPEWCEWVY EKTEAEONG OTN CUMPBOON

BApa 3: MpoaSloptopd TG TIUAG CUVOANAYAG

BApa 4: Katavoun tng TWnG CUVOAAQYNG OTLG UTIOXPEWOELG EKTEAECNG TNG CUMPAONG
BrApa 5: Avayvwplon 008wV 0tav (1 we) LKAVOTIOLEITAL UL UTIOXPEWOT EKTEAEONC.

H Tiun ouvaAdayng gival To OGO TOU AVTOAAAYMOTOG O i oUppaon yla To omoio n Etaipeia
OVOUEVEL VA £XEL SIKALWHA, WG AVTAAAYUO Yyl TN HETARIBaon VTTooXOpEVWY ayaBwv 1 UTINPECLWVY
og €vav TIEAATN, €EQALPOVHMEVWY TIOOWV TIOU ELOTIPATTOVTOL YL AOYoplooud Tpitwv (popog
TPOooTIBEEVNG a&lag, Aotrtol popoL €Tl TWV TWARCEWV). E&v To avTtdAAaypa gival PeTaBANTO, TOTE N
Etalpeia ekTipdel T0 TMOOO TOU QVTOAAGYUOTOG Tou Ba SikaovTal ywa Tn petafifoaocn Twv
UTTOOXOMEVWV ayaBwV 1 UTINPECLWV M TN HEBOSO TNG avapevopevng a&lag r pe T pEBodo tou o
TOavoL oooV. H T TG GUVOAAAYNG, CLUVABWCE, KATAVEUETOL OTLG ETILLEPOVG SECUEVTELG EKTEAEONC
ME PAON TIG OXETIKEG XVTOTEAEIG TIHEG TIWANONG KABE UTIOOYOEVOL 0T cVUPBaan, SlakpLtov ayaBov
1 vTnpeaiac.

Ta €o00da avayvwpilovtal OTaV EKTIANPWVOVTOL Ol OXETIKEG OEOUEVOELG EKTEAEONG, €iTE Of Mia
OUYKEKPLUEVN XPOVLIKA OTLYHH (OuvABWG Yl UTIOOXETELG IOV opouv otn peTafifaon ayabwv oe
gvav TEEAATN) €lTe pe TNV TAPOSO TOL XPOVOU (CLVHBWC YLO UTIOOXETELG TIOU APpOoPOLVV 0T peTafifaon
UTINPECLWY O EVAV TIEAXTN).
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H Etalpeia avayvwpilel pio oupPatiky VTIOXPEWON Yl TTOOA TIOU AQUPAVEL OTtO TOUG TIEANTEG
(MPOTIANPWHEC) T OTIOIX APOPOVV Of OECHUEVOELG EKTEAEONG TIOU OeV €XOUV EKTIANPWOEL, KaBwg
emiong ko 0Tav dlatnpel Sikaiwpa el EVOC TIUAPATOC TO OTtolo Elval AVETILPUAAKTO (aVaBoAAOpEVO
€0080) TIPLV TNV EKTEAEDN TWV SECUEVOEWV EKTEAEONC TNG OVMPBAONG KAL TN LETAPOPA TWV ayaOwv A
TwWV umnpeowwyv. H oupfatiky umoxpéwon amooavayvwplletal 0Tav eKTEAEOTOUV Ol OEOMEVOELG
EKTEAEONG KOl TO £€0060 avayvwplabel otnv Katdotaon ATOTEAETUATWV.

H Etawpeio avayvwpilel pio amaitnon amd meAdtn 0tov utdpxeL éva dvev TipolTtoBéoswy Stkalwpa
Vo AGBEL TO TIHNUO YL TG EKTEAECUEVEG SEOUEVTELG EKTEAEONG TNG GUKPAONG TIPOC TOV TIEALTN.
Avtiotolxo, n Etapeia avayvwpidel éva otolxeio Tou evepynTikoUv amod OupPAoel; OTav €XEL
IKXVOTIOLNOEL TIG OEOHUEVOELS EKTEAEONG, TPV O TEAATNG TIANPWOEL 1N TPV KATAOTEL amaLtnT N
TIANPWHN, Yot TToPASELypa OTav Ta ayaBd f oL uttnpeoieq petafip&lovtal oTov TEAATN TPV amd To
Sikailwpa tng Etatpeiag yiax tnv €kdoon tipoAoyiov.

K&twOL amotunwvovTal oL Katnyopieg ea0dwv:
3.13.1. NMwAnoceg ayabwv

Ta €00da amd TWANCN €EOTIALOMOU 1) AOYLOWIKOU avayVwpilOVTOL O CUYKEKPLUEVN XPOVLKA OTLYHR,
OTOV O EAEYXOG TWV OXETIKWV ayaBwv petafipaletal otov eAdTn (cuvnBwg KAT& TNV Ttapadoaon,
amtodoxn Mo TOV TEAXTN N/KOL evePyoTIoinon TNG AdELAG XPNONG AVAAOYQ PE TOUG CUMUPATIKOUG
OpPOLC), UTTIO TNV TIPoUTIOOE0N OTL N eloTtpadn eivatl eVAOYA EEXTPOALOUEVN..

3.13.2. Mapoxn vmnpecwv

Ta €00da AMO TAPOXN UTINPECLWY (CUMTIEPIAOUBAVOUEVWY CLUBACEWY CUVTAPNONG UTTOOTHPLENG,
OUMPOVAEVUTIKWY UTINPECLWY KUPBEPVOXTPAAELQG Kol managed security services) avayvwpilovtal pe
TNV TIAPOSO TOU XPOVOU, KABWG 0 TEAXTNG AQUBAVEL KOl KATAVOAWVEL TO OPEAN TWV LTNPectwyv. O
BaBuog oAokAnpwaong mpoadlopidetal, avaAoya pe Tn @UON Tng oVpPaong Baost Tng peBOSoL
ELOPOWV (TL.X. AVOAOYIO TIPAYATOTIOLNEVOL KOGTOUG TIPOG TO CUVOALIKO EKTLUWHEVO KOOTOG) ) PAaEL
oTaBepNG XPOoVIKNG Baong (TL.x. o€ loa TTIOoA Yl uTtnpeaieq oTaBepng eTACLOG APOLPAG).

3.13.3. 'Ecoda oo TOKOUC

Ta é00da oo TOKOUG avayvwpilovtal PATEL XPOVIKAG avaAoyiag KAl UE TNV XPHoN TOU TIPAYHATIKOV
ETUTOKIOVL.

3.13.4. Mepiopata
Ta pepiopata, Aoyiovtal wg €0oda, OTav BepeAdlwveTal To Sikaiwpa loTpagng Toug.
3.14. Avayvwpion €£66wv

Ta e€oda avayvwpilovtal atnv Katdotaon XuvoAltkwv Ecodwv ae SedovAsupevn Baon. Ta €€oda amo
TOKOUG avayvwpilovtal oe SedovAeupevn Paon.

3.15. MwoOBwoslg
H Etapsio wg piodwrng

Katd tnv €vapén oxvog piog oupBaong n Etatpeio ekTIHdEL €V N OUMBOON OTIOTEAEL, I EUTIEPLEXEL,
pioBwon. M oVpfaon amotedel, N eumeplexel, piobwon €dv n ovppoaon petafiBadel To Sikaiwpa
EAEYXOV TNG XPNONG €VOG avayVWwPL{OPEVOU TIEPLOUCIOKOU OTOLXEIOU YLO GUYKEKPLUEVN XPOVIKN
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nepiodo évavtt avtoAlaypoatog. H Etalpeia avayvwpilel vtoxpewaoel amd WUoBWOELG Y TIG
TIANPWHEC MOOWOEWV KOl TIEPLOVOLAKA OTOLXElo HE SIKAlWPA XProNg TIOU AVTITPOCWTIEVOUV TO
Sikatwpa XpionNg TWV UTIOKEIMEVWV TIEPLOVCLOKWY OTOLXELWV.

i. Meplovolok& oToysio he StKalwuo Xprang

H Etaipeia avayvwpiel Ta TIEPLOVOLOKA OTOLXEIX pe SIKAlWPX XPAONG KAT& TNV NUEPOUNVIT EVapENG
NG MOBWTIKNG TEPLOSOL (SNA. TNV NUEPOPNVIX TIOU TO UTIOKE{MEVO TIEPLOVOLOKO OTOLXED Elval
SlaBéaipo mpog xpron). AVa@oplk& e Tn UHETAYEVEDTEPN eTlpéTpnon, N Etaipeia, epappodlsl tn
HEBOSO KOOTOUG Yl TNV ETLUETPNON TWV SIKAWHUATWY XPNONG UIOOWHEVWY TIEPLOVOLOKWY
oTolxelwv. To Sikatwpa Xprong HIOBWHUEVWY TIEPLOVCLOKWY OTOLXEIWV ETUUETPEITAL OTO KOOTOG META
TNV aPA{PECN TWV CUOCWPEVHEVWY ATIOOPECEWY KL TWV CUOCWPEVHEVWY (NULWV OTTOUEIWDTNG KOl
QVOTIPOCOPUOLETAL AOYW ETIAVAHPETPNONG TNG LVTIOXPEWONG OTtO MLOOWOELG. Ta TIEPLOVOLOKA OTOLXELD
pe Sikalwpa xprong amoaofévovtal pe Baon tn otabepr) wEBoSO oTNnN UIKPOTEPN XPOVIKN TeEpiodo
peTa&L NG Staipkelag TNG HioBwaong kat TNG WPEALUNG (WG TOUG,.

ii. Ymoxpewoelc and obwaslg

Katd tnv nuepopnvia évapéng tng picbwong n Etatpeio eMPETPAEL TNV UTIOXPEWON OTIO OBWOELG
oTnV Topovoa ai Twv MOBWHATWY Ta omola TPOKELTAL Vo KATABANBoUV Katd Tn SLapKeELx
pioBwong. Ot TMANPWHEG CUUTIEPIAOUPAVOUV T CUUBATIKA OTABEPA MOBWHATA KOl HETABANTA
MoBwpaTa TIov £ PTWVTAL OTIO KATIOWOV SeiKTN. Tat LETABANTA ploBwpata tov dev e€apTwvTal anod
kamolov Seiktn, avayvwpidovtal wg €060 oTNV Tepiod0o IOV EMEPXETAL TO YEYOVOG I N CUVONKN KoL
yivetatr n mAnpwpn. Avayvwplletal TOKOG-££000 €Tl TWV UTIOXPEWOEWVY OO MOBWOEL;, VW TO
AOYLOTIKO TOUG UTIOAOLTIO HELWVETOL TIPOKELLEVOU VO ATIOTUTIWVEL TLG KATAPOAEG TWV UOBWHPATWV. X€
TepIMTWOon enava§loAOyNOswVY 1 TPOTIOTIOINCEWY, TO AOYLOTIKO UTIOAOLTIO TWV UTIOXPEWOCEWY OTTO
MLOBWOELG ETTAVAUETPEITAL WOTE VA aTElKOVI(OVTAL Ta avaBew pnuEVa HLoBWHATA.

3.16. Atxvopn HEPLOHATWV

H Swavopr HEPLOPATWY OTOUG METOXOUG TNG MNTPLIKAG OVOYVWPILETAL WG UTIOXPEWON 0TI
EVOTIOLNMUEVEG OLKOVOULKEG KATAOTATELG TNV NUEPOUNVIA KATA TNV oTola N SLavopn gyKpIVETAL aTod
TNV VLK ZUVEAELON TWV PETOXWV.

3.17. NpoPAéYerg

Ot tpoPAcPelg avayvwpilovtal otav pia tapovoa Seopevon eivarl iBavo 0Tl Ba odnynaoeL og ekpon
OLKOVOMLKWV TIOPWV KoL auTh prtopei va ektipnBet aglomiota. O xpodvog mpaypatomnoinong i To mogo
NG eKpong pmopel va sivat aféfata. Mia tapovoa S€opeuon TPOKUTTEL OTO TNV TIAPOVCIa piag
VOLKNG 1 TEKPALPOMEVNG SETIEVTNG TIOL EXEL TIPOKVPEL ATIO YEYOVOTO TOV TIAPEAOOVTOC,.

K&Be oxnuotiopévn mPoPAEPn xpnodoToleital povo ya ta €€oda yla T ool €iXe apXIKWG
oxnpaTtiotel. Ot tpoPALPeLg emavegeTalovTatl o K&Be nuepopnvia IcoAoylopol kat TtpocapuolovTal
TIPOKELPEVOU VO OTIELKOVICOLV TNV TPEXOVOA KOAVUTEPN EKTIUNON.

Ot TPOPAEYELC QTIOTIUWVTAL OTO TIPOCOOKWHUEVO KOOTOG TIOU OTALTEITAL Yl VA SLOAKAVOVIOTEL N
Topovoa SECHEVON, Pe BAON TA TLO AELOTILOTA TEKUNPLX TIOL €ival SIBECIPA KATA TNV NUEPOUNVIX
looAoylopol, TEPAaPPAVOVTAG TOUG KIVEUVOUG Kal TG aBeBatOTNTEG OXETIKA HE TNV TIAPOVOX
Séapevon.
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‘Otav n emidpaon TN SLoxPOVIKAG a&lag TOV XPAMATOG Eival CNUAVTLKH, TO TTO0O TNG TTPOPAEYN eivat
n moapovoa aiot TNG €KPONG TIOU OVOHEVETAL Va amautnBOel Tpokelévou var taktomownBsl n
LTIOX PEWON.

‘Otav xpnotpototeitat n pEBodog tng mpoefd@Anang, n Aoytotikn aio pog poPAeYng avgavel o
K&Oe Tepiodo £TOL WOTE VO AVTAVAKAG TNV TIAPOoS0 Tou XpoOvou. AuTh n agnon avayvwpileTal wg
XPNHUATOOIKOVOULKO €080 OTA ATOTEAECUATAL.

H mpofAedn avTimpoowTevel TNV KOAUTEPN eKTiHNon Tng Samdvng TOU OmMaLTETAL Yyl TOV
SLOKAVOVLIOPO TNG TTAPOVOOG UTIOX PEWONG KATA TNV NUEPOUNVIA AVaPOPAG.

Av &gv egival e@egng mBavo OTL o ekpon TOPWVY, TIOU EVOWHATWVOUV OLKOVOULKA O@EAN, Ba
amattnOel yla var SLakavovIoTEL N UTTOXPEWON, N TIPOPAEYN AVAOTPEPETAL.

3.18. Ev8eXONEVEG UTIOXPEWTELG

OL  €vOeXOUEVEG UTIOXPEWOEL; O&v  avayvwpilovTal OTI( OLKOVOUIKEG KOTOOTAOEL, OAAK
YVWOTOTIOLOUVTAL, €KTOG aV N TIOVOTNTO EKPOWV TIOPWVY OL OTIOIOL EVOWHATWVOUV OLKOVOMIKA
OQEAN lval EAGXLOTN.

3.19. Ev8exOpeva TTEPLOVGLAKA GTOLXEI

MBavEG €Ll0POEG OO OLKOVOMLIKA O@EAN Yyl TNV Etapeior ou dev mMANpoUv Ta KPLTAPL €VOG
TIEPLOVOLOKOV OTOLXEIOV BewpoVVTaL EVOEXOUEVEG ATIAUTATELG KL YVWOTOTIOLOVVTAL OTLG ONUELWOELG
TWV OLKOVOMIKWY KOTOOTACEWV. Agv UTIAPXOUV EVOEXOMEVEG aTIAUTACELG KaTa TNV 31.12.2025 kaut
31.12.2024.

3.20. N'VWOTOTOOEL CUYKPLTIKWY XVAHOPPUWOEWV

‘Omou  kplvetal amapaitnTto, TA OCUYKPLTIKA  OTOlKEl TNG  TPonyouvpevng  TEPLOSOL
aVaTPOCOPUOLOVTAL YL VO KOAUYOUV OAAQYEG OTNV TIAPOVCIOCN TNG TPEXOVOAG TIEPLOSOV.

4. XPnNHUATOOLKOVOHIKOG Kivéuvog
H Etapeia ekTiBevTan 0TOUG TOPAKATW XPNUATOOLKOVOULKOUG KIVOUVOUG:

e [IOTWTIKOC KIvELUVOCG

e Kivduvog psuototnToag

e Kivéuvoc smitokiwv

e Kivduvog cuvoAGypoatog

e Kivduvog dtaxeiplong kepaiaiov

H onpeiwon auth mapovoidlel mAnpo@opieg yla Tnv €kBeon tng Etaupeiog os k&Be evav amd Toug
VWTEPW KIVEUVOUG, YL TOUG 0TOXO0UG TNG ETatpeiag, Tig TOALITIKEG Kat TIG StadLlkaaieg TTov e@appoleL
ylo TNV ETLUETPNON KL TN Slaxelplon Tou Kvdvvou. MepLocoOTEPA TIOCOTIKA OTOLXEIX YL OUTEC TIG
YVWOTOTIOWNOELG TIEPAOUPBAVOVTAL 08 OAO TO €UPOG TWV OLKOVOUIKWY KATAOTACEWV. Ol TIOALTIKEG
Slaxeiplong KlvdLVVoL EQAPUOLOVTAL TIPOKELPEVOU VA avayvwpiovTal Kat Vo avaAvovTal ot kKivéuvol
IOV avTIHETWTICEL N ETaupeia, va tiBevtat Opla avaAnyng KivdUvou Kat va eQappolovTal EAEYXOL WG
PO ouTA. Ot TIOALTIKEG Slaxeiplong KivOUVou e€eTACOVTOL TIEPLOSIKA WOTE VA EVOWHATWVOUV TLG
OAAQYEG TIOU TIOPATNPOVVTAL OTLG CUVONKEG TNG AyopAG KAl OTIG SpaoTnplotnTeg Tng Etaupeiac.
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4.1. MoTwTKOCG Kivouvog

MoTwTikOG Kivouvog lval o Kivouvog XpNUATOOLKOVOMIKNG aMWAELRG TNG Etatpeiog edv kamolog
TEAATNG 1 AVTIOUUPBOAAOUEVOG X PNUATOOLKOVOULIKOU TIEPLOVOLOKOU OTOLXElou oBeTAOEL TIG
OUMPOTIKEG TOU LTIOXPEWOTELG.

O MEYLOTOG TIOTWTIKOG Kivouvog Ttovu eival ekteBeLévn n ETatpeia, KAT& TNV NUEPOUNVI KATAPTIONG
TWV  XPNUATOOIKOVOMIKWY KOTAOTACEWY, €lval n Aoylotiky ol Twv XPNUXTOOLKOVOULKWV
TIEPLOVCLAKWY TOUG OTOLXELWV.

Mo TNV avTLleTWoN Tov, N Etaupeia éxeL Oeomioel kaw epappolel SLadIKOTLEC TILOTWTIKOU EAEYXOUL HE
0TOXO TNV EAXXLOTOTIOINGN TOU KWWOUVOU, OTIWG HETAEY CAAWV N €E£TAON TWV OLKOVOULIKWY OTOLXEIWV
TWV TEAXTWV O€ TIEPLOSIKY BAON, N AVATIPOCAPHUOYH TWV TILOTWTLIKWV £TIONG Opilwv €&V auTd gival
avaykaio, 0 oxeSLOMOG TILOTWTIKAG TIOALTIKAG TNG ETaupeiag og oxean Pe TNV TIOALTIKN TTWANCEWVY, TN
OTEVN TIOPAKOAOUONON TWV QVOLXTWY UTIOAOITWY Kal TN ANYN €£Q0QOAICTIKWY HECWV YL TNV
elompagn twv amattnoswyv. Emiong tnpel aocpoAlothpia cupforaiar KAALYNG TWV OVOLXTWV
OTAUTACEWVY OTIOV £lval SLVATO HELWVOVTOG TIEPALTEPW TOV TILOTWTLKO Kivouvo.

Mo TNV TapakoAovBnon TOu TUOTWTLIKOU KWOUVOU, Ol TIEAXTEG OUOSOTIOLOUVTOL AVAAOYQ HE TNV
KOTNyopiot TTOU QavAKOULV, TA XOPOKTNPLOTIKA TIOTWTIKOU KWOUVOU TOUC, TNV evhAlkiwon Ttwv
ATALTACEWY TOUG KL TA TUXOV TIPONYOUHEVA TIPOPANUOTA ELOTIPAELUOTNTAG TIOV £X0UV eTUOELEEL,
ApBAVOVTOG ETITTAEOV UTIOYN HMEAAOVTIKOUG TIAPAYOVTEG OE OXEON UE TOUG TIEAXTEG KOBWG KAl TO
OLKOVOULKO TIEPLPAANOV.

2ta Aol TIPOCSLOPLOROU TOU KIVEUVOL aBETNONG KATA TNV apXLKA aVayVWPLoN TWV EUTIOPLKWY
anattnoswy, n Etapeio opidet tnv aBetnon pe PAon Ta TOPAKATW YEVIKA KPLTAPL:

o ¢xouv TapeABeL 180 nuEPEG N TTEPLOCOTEPO OO TN ANEN TNG EUTIOPLKNG ATIAITNONG KOL

® 0 OPENETNG dev gival og BEon va eE0PANTEL TTANPWG TIG TILOTWTIKEG TOV UTIOXPEWOTELG

‘Ooov a@op& To XPOVIKO Staotnua Twv 180 nuepwvY, eVOEXETAL KATA TIEPITTTWON VA EPAPUOLOVTAL
SLOPOPETIKA XPOVIKA SLOTANATA WG KPLTAPLX aB€TNOoNG, Ta ool va Bewpovvtal KATOAANAOTEPD
QVOAOYQ KOl JE TO ETILLEPOUG XAPAKTNPLOTIKA TWV TEEAATWV TG ETaupeiag.

AVO@OPLKA PE TNV TIOALTIKNA SLaypaPwyV, VA XPNILATOOLKOVOULIKO TIEPLOVCLAKO OTOLXEIO SlaypaPEeTaL
OTav &gV UTIAPXOLV EVAOYEG TIPOOTITIKEG XVAKTNONG TOV EITE €1G OAOKANPO £iTe ev pépel. H Etaipeia
Slevepyel OXETIKN EKTIUNON O€ €TTESO TEAATN AVAPOPIKA PE TO TIOGO KOL TO XPOVOSIAYPOUUR TNG
Slaypa@ng agloAoywvTag KT 000 velotatal BACLUn TPocdokia yla TNV AVAKTNGN TOU OXETIKOU
TIEPLOVCLAKOV OTOLXEOV.

ATtopEIWOT XPNHUOTOOLKOVOHLKWY TIEPLOVCLAKWY CTOLXEIWV

H Etaupeio epappodet tTnv amdomolnpévn mpoogyyton touv AJTXA. 9 yl TOV UTIOAOYIOUO TwV
QVOUEVOUEVWVY TILOTWTIKWY {NHLWV, CORPWVA PE TNV oTtola, N TIPOPAeYN (NG ETIUETPATAL TIAVTOTE
0€ TIOCO {00 UE TIG AVOPEVOUEVEG TILOTWTIKEG (NHLEG KAB' OAN TN Stdipkelar (WG YL TIG ATIALTATELG Ao
TIEAXTEG, TX CUUPATIKA TIEPLOVOLAKA OTOLXEID KOL TIG OTIAUTACELG ATIO ULOOWOELG.

Katd tnv 31" Askepfpiov 2025 kat tnv 31" Agkepfpiov 2024, To XPNUATOOIKOVOULKA TIEPLOVOLOKA
oTolxela ou SlaBtel n Etapeion kot Tor omolar UTIOKEWTOL OTO MOVTEAO TWV OVOUEVOUEVWV
TUOTWTIKWY {NULWV APOPOVV EUTIOPLKEG ATIALTHOELG.
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OL AOYLOTIKEG TOUG O&lEC KATA TIG TIOXPATIAVW NUEPOPNVIEG AVAPOPAG £XOUV WG AKOAOVBWG:

ATIOUTACELG OTTO TIEAXTEG 6.659 6.808
ATt OELG OO oUVSESEUEVEG eTaupEieC (on. 29.1) 763 120
Emitayég elompokTéeg 147 148
Meiov: MpoPAEYELG YL ETILOPOAEIG ATTALTATELS (556) (567)
MeAarteg 7.014 6.509

H TTOALTIKN TIOU OKOAOVBEITAL AVAPOPLKA PE TNV ATIOWEIWON ATIAUTATEWV lval n SlevEPyEL EAEyXOU
OTIOMEIWONG TWV ATIALTACEWVY, 0 KABOE NIEPOUNVIT AVAPOPAG, XPNOLULOTIOLWVTOG THiVaKa e BAan Tov
omoio umoAoyillovtal Ol QVOHPEVOUEVEG TIOTWTIKEG (npieg avd katnyopia TeEAXTn PBdaoesl TG
evnAlkkiwong Twv An&mpoBsopwy OPEAWY TOUG. Xe KAOE TEPITITWON, ATALTAOEL KOABLOTEPNUEVES
avw Twv 365 nuepwv givat TANPWG ATIOPELWUEVEC,

H evnAkiwon Twv umtoAoimwy TEAATWY KATA TLG NUEPOUNVIEG LGOAOYLOMOU NTAV:

Moo o€ yiA. € Mn 1 éwg 90 91 éwg 181 éwg >365
XA An&mpoBeopa HEPEG 180 pépeg | 365 pépeg HEPEG
16 5 543

Epmopikég amattnoelq 5.770 1.236 7.570
Meiov: MpoPAEPELG yIa ETILOPOAEL
MPofAepec yix emoparels (6) (6) (1) - (543) (556)
OTAUTHOELG
T0volo 5.764 1.230 15 5 - 7.014
, Mn 1 éwg 90 91 éwg 181 éwg >365 .
Epmoplkég amattnoelg 4.769 1.651 84 20 551 7.076
Meiov: MpoPAEYELG Yo ETLOPOAEIG
2 1 1 7
aMAUTAGEL (5) (8) (2) (M (551) (567)
ZUvolo 4.764 1.643 82 19 - 6.509

Ta Tapelokd dabgoipa kat looduvapa TG Etatpeiag sivar emevdupéva og avTtloVUBAAAOEVOUG e
VYNAN TOTOANTITIKA A§LOAOYNON KOL YLA KPS XPOVIKO SLACTNHA KOl BEwpouvTaL OTL £XOLVV XAUNAO
TUOTWTLKO Kivduvo.

4.2. Kivéuvog psuototnTag

O «kivduvog pevotoTnNTag ouviotatar otnv  aduvopia tng Etapsiog va  ekmAnpwoel  TIG
XPNHUATOOIKOVOULKEG TNG LUTIOXPEWOELG OTAV QUTEG AfyouVv.

H Etaipeia €€l SAVELOKEG YPOAUMEG XPNHUATOSOTNONG KOL KEPOAXLOKI ETTAPKEL OL OTIOIEG KAAVUTITOLV
TI( TOMELOKEG TNG QVAYKEG LTO TIG Ttapovoeg ouvOnkeg. lMapdyovteg oL omoiol Umopouv va
EMPAPUVOLY TNV TOHELOKH TNG PELOTOTNTA KOTA TO 2026 E€lval ONHAVTIKEG KOl OTIPOPAETITEG
ETOPAAELEG, SLAKOTIN) TOU SAVELGUOU OO TPATECEG, CAAAYN TWV OPWV THOTWONG ATO TIPOUNBOEVTE,
QUENMEVEG OVAYKEG O KEPAAQLO kivnong Kot MPMopel v odnynoouv oe EAAEWPN TOUELOKNG
PEVLOTOTNTOC.

Mo TNV amo@uyn Twv KWoLVWY peuatotnTtog N Etatpeior Sievepyel TpOPAEYN TAPELOKWY POWV YLX
Tepiodo €TOVC KATA TN oVVTAEN TOV ETHOLOV TIPOUTIOAOYLOHOV, KO NVLIAO KUALOUEVN TIPOPAEWN EVOG
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HAVO €TOL WOTE VA €EX0POAIOVV OTL SLABETOLY OPKETA TAUELOKA SLABETIUA yla val KOAUY oLV TLG
AELTOUPYLKEG TOUG OVAYKEG, OUUTIEPIAAUBAVOMEVNG TNG KOAUWNG TWV  XPNHUXTOOLKOVOULKWVY
UTIOXPEWOEWV TNG. H ToATikr autry & Aapfdvel uTIOYN TNG TN OXETIKNA eMidpaon amd oKpaleg
ouVONKeEG oL Sgv PTTOPOVV va TIPORAEPOOVV.

O MopaKATW THVaKaG TTIPOVCLAleL TIG CUMPBATIKEG ANEELG TWV XPNUATOOIKOVOMIKWY UTIOX PEWTEWVY,
OUMTIEPIAXUPOAVOUEVWV TWV EKTIUNTCEWV YLO TTANPWHEG TOKWV:

ZUVOALKEG
TupBatikég ‘Ewg 1 £€T0¢
TAMELAKEG POEG

Noylotikn
aéia

ATo 1 £éwg
5 étn

lMooa o€ xIA. €

311 AekepPBpiov 2025
AQVELOKEG UTIOX PEWOTELG - - _ -

YTIOXPEWOTELG HoBWoEWY 798 855 423 432
MpopunBeuTeq 8.242 8.242 8.242 -
NoTtég PPaxuTIPOOETHEG UTIOX PEWTELG 3.267 3.267 3.267 -
Zuvolo 12.306 12.363 11.932 432

31" AekepfBpiov 2024

AQVELOKEG UTIOX PEWOTELG 1.267 1.267 1.267 -
YTIOXPEWOTELG oBWOoEWY 856 906 362 544
MpopnBeuTég 7.773 7.773 7.773 -
NoTEG BPaXUTIPOBETHEG UTIOX PEWOTELG 3.617 3.617 3.617 -
Zuvolo 13.512 13.562 13.018 544

4.3. Kivduvog emitokiov

O «kivduvog emitokiov givatr o kivbuvog n gvdoyn o&la 11 Ol PHEANOVTIKEG TOMELOKEG POEC EVOC
XPNHUATOOIKOVOULKOU HECOU VO TIAPOUCLACOLV SLOKUUAVOELS AOYW TWV OAAAYWV OTO ETILTOKLO
ayopdq. H Etatpeia dev €xel Savelopo katd tnv 31.12.2025 kot wg ek TOUTOL N €KOeaT| TNG o€ Kivouvo
gmLTokKiov givatl pun ovowwdnc.

Ol UPLOTANEVEG YPOpPEG XPnHaTtodoTnong TnG ETatpeiag €xouv KLUPLWVOUEVO €TUTOKLO. XTO PoOuo
KOTQ TOV OTIOLO T XPNHATIKA SloBEatpa Sev Ba emapkETOLY va KOAUWOLV TG avayKeG TnG ETatpeiag
oe KePAAalo kivnong kat Ba XpelaoTel va TPOXWPNOEL 0 PPoxumpoBecpo SaveELOPO, T
XPNHOTOOIKOVOULIKA KOOTN evOEXETAL Va ouEnBovv, Adyw TV LEAAOVTIKNG adENONG TWV POCIKWVY
ETUTOKIWV KAl g€ CUVSVACUO E TNV aVEnaon Tou iSlov Tou SaVELTUOV.

JTOV TIOPOKATW TIHVOAKO TIAPOUCLALETAL N €MidpaOn OTN KATAOTOON OTMOTEAEOUATWY ATO Mia
METOPOAN TOU HEOOU ETITOKIOU SAVEIOMOU KATA 20%, HE TIG GAAEG METAPANTEG VO TIAPAUEVOLV
oTOOEPEG, HEOW TNG ETOPAONG TNG OTO SAVEIOUO UE KUUXLVOUEVO ETUTOKLO:
lMooa o€ xiA. € 31.12.2025 31.12.2024
AVEnon Katd 20% TOL PECOL ETILTOKIOL SAVELTHOV (1) (26)
Meiwon kot& 20% Tou PETOU ETILTOKIOU SAVELTHOV 1 26

4.4. Kivéuvog cuvaAAaypatog
To VYOG TWV ayopwV KAl TWV UTIOXPEWOEWV TNG ETaipeiog Tov gival ekppaopeveg os EEVo VOULOUO

elval apeAnTEéo o€ oxéon He Ta peyedn tng Etaipeiag, emopévwg 0 oUVOANAYUATIKOG Kivouvog gival
QONHAVTOG KOl SEV TUYXAVEL LBLALTEPOL XELPLOMOV amo TNV ETaupeia.
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4.5. Kivduvog dwaxeipiong kepaAaiov

O MpwTapXLKOG 0TOXOG TNG ETaupeiag oxetikd pe tnv Staxeiplon tou keaAaiov sivat n Slao@dAion
Kol SlaTApNon LoXVPAG TILOTOANTITIKAG IKAVOTNTOG KL VYLWV KEQOALOKWY SEIKTWY HE OKOTIO TV
VTIOOTAPLEN TWV ETIXEPNUATIKWY OXeSlwV Kal Tn peylotomoinon tng o&lag mpog O@eAog Twv
METOXWV.

H Etatpeia Siaxtnpetl toxupn ke@oAaiokn StépBpwaon, 0Twg amodelkvueTal amo Ta enineda Tou SelkTn
KaBopog Aavelopoc/EBITDA mou Siapoppwbnke og -0,69x katd tnv 31.12.2025 évavtt -0,38x tnv
31.12.2024. EmumpooBeta, TTapdyouv LPNAEG TAUELAKEG POEG TIOV ETILITPETIOVV TNV KOAUTEPN Slaxeiplon
TWV OMAUTOVUEVWY TOUELKWY StaBsoipwy ya TNV Slo@EAlon TG OMOARG KaBNPEPLWVAG TNG
AslToupylag evw TOTOXPOVA SLOPOPOTIOOVV TA TOMEIOKA TOUG SLBL0IUA WOTE VA ETILTUXOUV
gveAEla otnv Slaxeiplon tou ke@oiaiov kivnong. H Etaipeiar Swoxepidetal tnv KEQOAXLOKN
SdpBpwaon Kal TPAYHATOTIOLEL TI( AVAYKALEG TIPOCAPHOYEG TIPOKELUEVOU VA EVOPUOVICETAL UE TLG
OAAQYEG OTO ETIXELPNMUATIKO KOL OLKOVOULKO TIEPLPAAAOV OTO omoio Asttoupyel kat emixelpel. Na tn
BeATioToMOlNON TNG KEPOAQLaKNG SLapBpwong, n Etatpeia £xeL Tn SuvatoTnTa VO TIPOCAPUOTOLV TO
MEPLOUO TIOU KOTOPAAAETOL OTOUG METOXOUG, VO ETUOTPEPYOUV KEPAAALO OTOUG HMETOXOUG N va
EKOWOOUV VEEC PETOXEG.

5. Evowpata mayla Kot GUAX TIEPLOVOLOKA G TOLXEIN

H AoyloTikn a&la Twv mayiwv Tov ueavifovTal 0Tov LOOAOYLOHO, YL TIG TIXPOVCLA(OUEVES TIEPLOSOLG
avoAvovTal WG ENG:

Mnxavipoata
Evowpata nayla Kripua . aykli);‘::::swv MeTapopika 'E-r:m)\c't & AKWVNTOTIOLOELG
Mooa o€ xIA. € TE,XVlKa & Nourtog pHéoa I\omocl UTIO eKTéAEON
épya e ££OTIALONOG
e€omAIoNOg

Kéotog Ktong

Yrtodouo 1" lavovapiov 2024 - 417 1.324 - 1.741
MpoaBbnkeg xpriong - - 33 81 48 163
MelwoeLg xpnong - - - (1 - [©)
YnoAouro 31" Aekepppiov 2024 - 417 33 1.404 48 1.903
Zuoowpeupéveg AtooBéoslg

Yrtodouo 1" lavovapiov 2024 - (417) - (896) - (1.313)
ATtooBEaelg xpnong - - (6) (149) - (155)
MEWWaELG xpnong - - - 1 - 1
YnoAouro 31" Aekepppiov 2024 - 417) (6) (1.045) - (1.467)
AvanooBeotn afia 31" AskepuBpiov 2024 - - 28 360 48 436
Kéotog Kthong

Ymtodouro 1" lavovapiov 2025 - 417 33 1.404 48 1.903
MpoaBbnkeg xpriong - - - 175 623 798
MeTtapopéq 446 - - 94 (671) (131)
Mewwoelg xpriong - - - - - -
YmoAouno 31" Askepppiov 2025 446 417 33 1.673 - 2.570
Zuoowpevpéveg ATtooBéoElg

Yrodouo 1" lavovapiov 2025 - (417) (6) (1.045) - (1.467)
Amtooéaelg xprong (23) - 17) (163) - (202)
MEeLWaELG xprong - - - - - -
YrméAowro 31" Askepppiov 2025 (23) (417) (23) (1.207) - (1.669)
AvartooBeotn afia 311 Askepppiov 2025 423 - 1 466 - 900

Agv UTIAPXOLV VPLOTAPEVA €TIE TwV Ttayiwv gpmpaypata Papn. H Etapeio dev €xel oUPPOTIKEG
SEOEVOELG YIA TNV ATIOKTNON EVOWHATWY TIayiwv.
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Avla teplovolaka oTolxeio Avamtuén Ayopég ,
2 . , Zuvoldo
Mooa os xtA. € Noylopikov Noylopikov

Kootog Ktnong

YrtéAourto 1" lavovapiov 2024 1.531 1.423 2.954
MpoaBnkeg xpriong - - -
Mewwaoelg xpnong - - -
YmoAowro 31 Askepfpiov 2024 1.531 1.423 2.954
Zuoowpevpévec ATtooféoslg

YrtoAowro 1" lavovapiov 2024 (1.267) (1.193) (2.460)
Amooféaelg xpnong (96) (70) (166)
Mewwaoelg xpnong - - -
YmoAouro 311 Askepfpiov 2024 (1.363) (1.263) (2.625)
Avamnoofeotn aia 31" Askepppiov 2024 168 160 329
Kéatog Ktong

YrtoAouro 1" lavovapiov 2025 1.531 1.423 2.954
MpoaoBnkeg xprnong - 15 15
MeTtapopeg - 131 131
Mewwaoelg xprong - - -
YmoAouro 31" Askepfpiov 2025 1.531 1.568 3.099
Zuoowpsvpévec ATtooBéoslg

YrioAouro 1" lavovapiov 2025 (1.363) (1.263) (2.625)
AmooBeaoelg xpnong (168) (54) (222)
Mewwaoelg xpnong - - -
YrnéAouro 31" Askepfpiov 2025 (1.531) (1.316) (2.847)
Avanoofeotn aia 31" Askepppiov 2025 - 252 252

Emti Twv duAwV TIEPLOVCLOKWY OTOLXELWV UE TIEPLOPLOPEVN SLAPKELX (WG TIPAYHATOTIOLEITOL EAEYXOG
amopeiwong, OTAV TA YEYOVOTA KOL Ol CUVONKEG UTTOSEIKVUOLV OTL N AVaTOOPRECTN ol TOUG PTTOPEL
va 1NV givat TAéov avakTAoLun. Edv n avamoofeotn agio Twv ev Adyw GuAwv Ttayamoiwyv vrepBaivel
TNV avaKTAOLUN ol Toug, To eMMALOV TTIOOO aPop& g€ (UL amopeiwaong, n omoia avayvwpiletal
amevBeiag o eMPBAPUVON TWV ATIOTEAEOUATWV.

Ta €0WTEPIKWG SnNULOVPYOVHEVD QUA oTolkelor NG ETalpeiag Tt omoila apopovv To KOOTOG
avamTLVENG AoyLopkov amoofBevovtat ota 3-10 €Tn.

Ol aTMOOPETELG TWV EVOWHATWY KOl XUAWVY TIEPLOVCLOKWY OTOLXEIWY TIayiwv avayvwplotnkav ota
QTOTEAECPATA TNG XPHRONG.

6. MuwoOwoslg

H Etawpeia pioBwvel ypageia kot oxnuata. EEaipouvpévou Twv BpoxumpoBeopwy UoBwoswy Kot
HoBwoewv pikpng o&lag k&Bs picBwon amelkovi(eTal oTNV KATAOTAON OWKOVOULKAG B£ong wg
Sikailwpa xprong mayilwv kat vrtoxpiéwon piodwaong. Kupawopeva pobwpota ou dev eEapTwvTal
omd SelkTeg N €TUTOKIA (OTIWG YLa TIAPASELYHO HLOBWHATO PACEL TTOCOOTOU ETHE TWV TIWANCEWV) Sev
TEPAAUBAVOVTOL OTNV QPXLKH ETIUETPNGCN TOV SIKALWHATOG XPAONG KAl TNG LVTIOXPEWONG HioBwaong.
H Etaupeio katnyoplomolel Ta SIKAUWPATO XPAONG E AVTIOTOLXO TPOTIO UE TNV KATNYOPLOTIOINGN TWV
EVOWHATWY Ttayiwv.
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Awkouwpata xpriong mayiwv

péoa

Koéotog KTRong

YréAourto 17 lavovapiov 2024 1.420 574 1.994
MpooBrkeg Xpnong - 93 93
Mewwaoelg xpnong - (57) (57)
YmoAouro 311 Askepfpiov 2024 1.420 611 2.030
Zuoowpsvpévec ATtoaBéasig

YrtéAouro 1" lavovapiov 2024 (758) (164) (923)
Amtooféoelg xpnong (218) (118) (336)
Melwwaoelg xpnong - 52 52
YmoAouro 31" AskepfBpiov 2024 (976) (230) (1.206)
Avanoofeotn adia 31" Askepfpiov 2024 443 381 824
Kootog Ktnong

YmtoAouro 1" lavouvapiov 2025 1.420 611 2.030
MpooBrkeg xprnong 6 299 305
MpooBnkeg xpriong (17) (69) (86)
YrnoAouro 31" Askepfpiov 2025 1.409 840 2.249
Juoowpevpévec ATooREoslg

YmtoAouro 1" lavouvapiov 2025 (976) (230) (1.206)
AmtooBeaelg xpnong (217) (148) (365)
Mewwaoelg xprong 17 69 86
YmoAouro 31" Askepfpiov 2025 (1.177) (308) (1.485)
Avanoofeotn adia 31" Askepuppiov 2025 232 531 763

Ot ammooBETelg TWV SIKALWHPATWY XPHoNG TIayiwv avayvwpioTNKoY OTA ATIOTEALOUATA TNG XPHONG.
6.2. YTOXPEWOELG MICOWOEWY

Ou vntox pewaoelg pioBwong tng Etatpeiog mapatiBevtal TMapokATw CUPPEWVA PE TIG ATIALTATELG TOU
ATIMXA 16:

MokpoTpOBECEG UTIOX PEWOTELG HLIOOBWOEWY 405 521
BpoxumpoBeoueg utoxpewoelg PLoBwoswv 394 335
ZUVOAO UTIOXPEWCEWV HLCOWCEWVY 798 856

Ot HEANOVTIKEG EAGXLOTEG KATAPOAEG MOBWHATWY KaBwg Kat n kaBopn Tapovoa a&iar aUTWV KATA
Vv 31" Agkepfpiov 2025 kat 2024 avaAvovTal wg ENG:

lMooa oe xIA. € E’wq ! Amo 2 e I'Iowut) aro ZUvolo
€10G 5 étn 5 étn

31" AskepPpiov 2025

EA&xloTeg kKaTaBoAgg 423 432 - 855
XpPNHATOOLKOVOULKS KOOTOG (30) 27) - (57)
KaOoapn tapovoa agia 394 405 - 798

31" AskepPpiov 2024

EA&xLloTEG KaTABOAEG 362 544 - 906
XpPNUATOOLKOVOULKO KOOTOG 27) (23) - (50)
KaOoapn mapovoa agia 335 521 - 856
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H kivnon tng vmoxpéwong HLoBWoswv KaTA TN SIAPKELX TNG TPEXOVOOG KAL TIPONYOVUEVNG XPNONG,
AVOAVETAL WC AKOAOVLOWC:

Héox

YrtéAouro 1" lavouvapiou

Tausiakég puetaffoAég:

- NMANnpwég (238) (166) (404)
Mn-tapelakég petofoAég:

- MpoaoBnkeg 6 299 305
- Tékol 17 24 42
- Npowpa TEPUATIOUEVEG ULOOWOELG - - -
YmoAowro 31" Askepfpiov 249 550 798

TN
lMooa os xIA. € ZUvolo
HéoQ

YmoAotrto 11 lavovapiou 1.098
Tausiokég petafolsg:

- MAnpwuég (234) (132) (366)
Mn-tapelakég petafolég:

- MpooBbnkeg - 93 93
- Tokol 17 20 37
- Npowpa TEPUATIOUEVEG ULOOWOELG - (5) (5)
YrtéAourro 31" AskepfBpiov 463 393 856

KatafoAég HIoOwpATWY BN avayVWPLOHEVEG WG UTIOXPEWGON

H Etaupeio €xel emAe€el va pnv avayvwpidel vtoxpéwon piobwong yla Bpaxuxpovieg HoBwoelg
(MoBWOoELG pE EKTLHWHEVN SLAPKELX EWG T €TOVG) N YL HLOBWOELG TIEPLOVOLAKWY OTOLXEIWY XOUNANRG
aglag. Ou katafoAég avtwv Twv Hobwoswv avayvwpilovtar wg €£0d0 o0tnV KATAOTOON
OTIOTEAETUATWV.

Ta €€0da IOV APOPOVV TIG TIAPATIAVW TIEPUTTWOELG KOl SEV €X0UV CUHUTIEPIANYOEL oTNV eTLUETPNON
TNG VTTOX PEWONG HicBwaong, avoAvovTal WG AKOAOVOWG:

lMooa os xIA. € 31.12.2025 31.12.2024

Bpoaxuxpovieg pobwoelg 73 93
2Zuvolo 73 93

OL OUVOAIKEG TOHELOKEG EKPOEG YO MLOBWOELG KaTd Tn Xpnon 2025 avnABav os € 477 XA, (2024: € 459
XW.). E§ avtwv, ood € 404 A, (2024: € 366 XI\.) a@opd TANPWHES OBWUATWYV TIou oxeTi{ovTalL HE
UTIOXPEWOELG amtd poBwoelg (IFRS 16) kat moco € 73 xW\. (2024: € 93 xIA) a@opd& TANPWEC
MIOBWHATWY Yyl poBwoelg oL omoieg eapovvtal amd TNV avayvwpelon UTIOXPEWONG  Kal
TIEPLOVOLOKOV OTOLXEIOVL pe Sikalwpa xprnong (BpaxunpoBeopeg HIOBWOELR).
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7. Ymepadio
Moo e € | 3112205 | 31122024
YToAoumo otnVv apxn Tng mepLodou 6.618 6.618
YmoAowmo atnv AREn tng meptodou 6.618 6.618

H untepagio ToooL € 6.618 XA, IOV EPPAVICETAL OTIG ATOWIKEG XPNUXTOOLKOVOULKEG KXTOOTATELG TNG
Etaupeiog mpogkuPe amod tnv e€ayopd tng etatpeiag Netbull EME, tng omoiag to 100% amoktnOnke
amto tnVv Etapeio tnv 10.05.2022 évavtt TIHAROTOC € 6,3 €KAT. KOL OTN OUVEXELD OUYXWVEVONKE HE
amoppoPnon amo tnv Etatpeia otig 22.12.2022. H vrtepadio avTimpoowTeVel TN Sapopd HETAED TOV
TIUAMOTOG KAl TNG €VAoyng adlog Twv KaBopwyv avayvwpIiowy TIEPLOVCIOKWY OTOLXEIWY Kol
vroxpewoswv NG Netbull katd TNV nueEpopnvia amdKTNONG KOL UTIOKELITAL O €TNOLO €AEYXO
amopeiwong cVpEWvVa pe To AAI 36.

Katd tnv 31.12.2025 SievepynBnke €Aeyxog amopeiwong tng umepogiag. Mo okomolg eAéyxou
amopeiwong uTtepagiog Kot AUAWV TIEPLOVCLAKWY OTOLXEIWV e amePLOPLoTN WPEALUN (wi, N Aloiknaon
ExeL tpoadlopioel wg Movada Anuovpyiog Tapelakwy Powv to cuvoAo tng Etalpeiag. H tpoogyyon
QUTH AVTAVOKAG TOV TPOTIO HE TOV OO0 TIapaKOAOVBOVVTAL KOl A§LOAOYOUVTAL Ol TAPELOKEG POEC
Ko N amodoon Twv SpaoTnPloTATWY amod TN Aloiknon, KaBwg oL ETILPEPOVE SPAOTNPLOTNTECG (EUTIOPI
€EOTIALOOU KO TIAPOXN UTINPECLWY WNELAKNG AOPAAELAG KOl GAAWY GUPPBOVAEVTIKWY UTINPECLWV)
AELITOUPYOUV WG EVA EVIAIO ETILXELPNUATIKO OUVOAO pE VWNAO BaBpd oAAnAedptnong oe emimedo
€008WV, KOOTOUG KAl XPNHATOSOTNONG. Ol TAUEIAKEG ELOPOEG ATIO TIG SLAPOPEC SPACTNPLOTNTEG SEV
T PaKOAOVBOVVTAL, OUTE PTIOPOUV Va amtodoBouv a&lOTIoTA O SLOKPLTEG UTIO-HOVASEG UE TPOTIO
TIOU VO QVTIKOTOTTPIEL aveEAPTNTEG TINYEG TAUELKWY POWwV, AN a&loAoyouvTal GUANOYIKA OE
eninedo Etaipeiog yla okomoug ANWng amo@aoewv. Qg ek TOUTOV, N uTEpa&ior Kol T OXETIKA QUAX
TIEPLOVCLOKA OTOLXEl €xouv KataveunBel oe pioe MATP, n omola TowTileTal pe TO OVUVOAO TNG
Etalpeiag, kot o €Aeyxoqg amopeiwong Sievepyeital og auto TO eminedo. To AVAKTACLIUO TIOGO TNG
urntepagioag ov oxetieTal pe TG empEPoug MATP £xel mpoadloplotel pe faon Tnv a&la Adyw xpnong,
N oTola VTIOAOYLOTNKE P TN XPNOLHoTIoNoN TNG HeEBOSOL TWV TIPOEEOPANUEVWV TOUELOKWY POWV.

Ytov mpoadloplopd tng a&lag Adyw xpriong n Aloiknon xpnotpomolel tapadoxeg Tig omoieg Bswpel
Aoyikeg kat Baaiovtal otnv KOAUTEPN duvath TTANPOPOPNON TIOV €xEL 0TN SLABE0N TNG KOl LOXVEL
KOTA TNV NUEPOPNVI ava@opdg Twv OLKOVOULKWY KaTaoTtaoswv.

H avoktiowun aio k&dBe MATP kaBopileTal cUHEWVA Pe TOV UTIOAOYLOMO TG adiog Aoyw Xprnong
(value in use). O TPOGSLOPLOUOG TIPOKUTITEL HECW TNG TIAPOVCAG OEIOG TWV EKTILWHEVWVY HEANOVTIKWVY
TOHELOKWY POWV, OTIWG AVOHEVETAL VA TIapayBouv amo k&Bs MATP (ueBodog Twv mpoefo@AnpEVWY
TOMELOKWY powv). H ouykekplpevn peBodoroyia tpoadloplopov tng agiog xprong emnpeadletat (€xet
evalobnoia) amod Tig €€N¢ PaoikEg TTAPAdOXEG, OTIWG AUTEG LIOBETABNKAV amd TN Aloiknon yla Tov
TPOCGSIOPLOUO TWV HEANOVTIKWY TOHELOKWY POWV.

ATO TNV KOTAPTION 5eTWV eMIXEPNUATIKWY oxediwv avd MATP, amtd tov puBud avamtuéng oto
Sinvekég KaBwg kat ard To PHECO OTABULOPEVO KOOTOG KeaAaiov (WACC).

EKTOG TWV aVWTEPW EKTIMATEWY OXETIKA PE TOV TIPOCGSLOPLOPO TNG alog Aoyw xpnong Twv MATP
Sev €xouv umomeoel otV avtiAnyn tng Atoiknong, HETABOAEG OTIG OUVONAKEG TIOU EVOEXOUEVWG VO
ennpealav TIg Aotrtég mopadoxEg tnG. Ot kupldtepeg TapadoxEg ov vloBeTOnkav amo tn Aloiknon
YLOl TOV UTIOAOYLOUO TWV HEAAOVTIKWYV TAHPELOKWY POWV, TIPOKELPEVOL VA TIPOadloplaTel n agia xpriong
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KoL va SlevepynBOel éAeyxog amopeiwaong ivat pubpog avamtuéng oto SinVvekES TNG TA&EWS Tov 2,75%
kot WACC tng té€swg tou 11,50%.

Ao tov SlevepynBevta éAeyxo amopeiwong dev mpogékuPe Sev mpogkuPe nuia amopeiwong
unepaéiog.

AvaAuon svaloBnoiog TwV AVAKTACLWY TIOCWV:

H Awoiknon &ev yvwpilel emi Tou TaPOVTOG OTIOLOSATIOTE AAAO YEYOVO( 1) GLUVONKN TIov B eTEPEPE
Aoyikd TBavr HETAPOAN o kAol amd TG Paoikég mapadoxEég ot omoleg Paociotnke o
TIPOGSLOPLOPOE TOU AVOKTACILOL TTogoV Twv MATP. Moapd tavta, Tnv 31.12.2025, n Etaupeia avélvoe
TNV evacOnoia Twv AVAKTACIWY TToowV avd MATP og oxéon pe piot LETABOAN 0 KATIOLEG IO TLIG
Bootkeg MopadoxEQ (evOeLKTIKA ava@EpeTal piot cAayn: (i) piag ekatooTtiaiog povadag oto eplBwplo
EBITDA £wg to 2030 kot pong ekatootiaiog povadag oto meptbwplo EBITDA ¢wg to dinvekég, (i) piog
EKOTOOTLALAG LOVASAG OTO ETILTOKLO TIPOEEOPANONG £wg To 2030 Kalt pong ekatooTiaiag povadag oto
ETUTOKLO TIPOEEOPANONG £WG TO SLNVEKEG N (i) HLONG EKaTOoTIALAG HOVASOG OTOV PUBUO aAVATITUENG
0TO OlNVEKER). ATIO TIG OXETIKEG QVOAVCELS SV TIPOKUTITEL OTL OTNV TEPITTWON TWV AVWTEPW
METAPOAWV UTTOPEL VA aVaKUWPEL EVO TTOGO aTopEiwong Yl tnv Etatpeia.

8. Emevduosig og Quyatpikég eTaupeieg

Kbotog KTNoNG CUPHETOX WY OTNV apXn TG TEPLOSOU 1 1
Kootog ktijong cuppetoxwv otnv AREN tng meplodou 1 1

Ou Buyatpikeg stalpeieg ot omoleg ovppetexel n Etaipeia mapovoldlovial avoAuTIKE OTOV
TIOPOKATW TIVOKO KOL EIVOL N ELONYUEVEG O XPNUATIOTNPLAKN ayopd. Ol CUPPETOXEG ATIOTIHWVTOL
0TO KOOTOG KTHONG HElov amopeiwon.

31.12.2025 - Mooa o€ xiA. € Kooto Adia Xwpa Mocoato
. Xt 3 IcoAoylopHoU | EYKATAOTAGNG | GUHMETOXAG

AMEZEX
ADACOM CYBER SECURITY CY LTD 1 - 1 KYTMPOZX 100%
e | | | S
lcoAoyiopov EYKATAOTOONG GUHHETOXNG
AMEZEX
ADACOM CYBER SECURITY CY LTD 1 - 1 KYMPOZX 100%

9. Nounég HaKPOTIPOOECHEG ATALTHOELG

Ot Nowmég pokpompoBeopeg amattrioslg VPoug € 50 xA. kot € 46 xA. kot tnv 31.12.2025 kot
31.12.2024 avtioTolxa, apopouv €&’ oAokANpou KATAPANBEIoEG YYUNOELG O EKULOBWTEG OKIVTWVY,
OXNUATWV KoL o€ SNUOOLEG ETALPELEC KOV WPEAELQG Yo TN oUvdeon oTa SiKTLa UTWV.

10. AvaBaAAOHEVEG (POPOAOYIKEG ATIALTOELG

Ot avaPaAopevol @OpoL €L0OSAUATOC TIPOKUTITOUV OO TIG TIPOCWPLVEG SLOPOPEG METAEY TNG
AOYLOTIKNG a&lag Kal TNG POPOAOYLKAG BACNG TWV OTOLXEIWY TOU EVEPYNTLIKOU KO TWV UTIOX PEWTEWV
kot vrtoAoyifovtal BACEL TOU CUVTEAEOTH (POPOAOYIAG ELCOSAUATOG TIOU OVOHEVETOL VO LOXVEL OTIG
XPNOELG KATA TIG OTIOlEC AVOUEVETAL VO AVOCTPAPOVV OL TIPOCWPLVEG (POPOAOYNTEEG KOL EKTIECTEEG
Slapopéc.
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Ot avoPOANOPEVEC (POPOAOYLKEG OTIAUTACELG KOL UTIOXPEWOEL oupyneilovtal OTav UTIAPXEL
EQPAPUOCLUO VOULKO SIKA{WMO VO CUUYNPLOTOVV Ol TPEXOVTEG (POPOAOYLKEG OTIALTHTELG EVAVTL TWV
TPEXOUOWV (POPOAOYLIKWVY UTIOXPEWCEWY Kal OTAV Ol aVOPOAAOUEVOL POPOL APOPOVV OTNV (Sl
@opoAoyLk opxn. AvaBoAAOpEVN @OPOAOYLKA amaitnon avayvwplleTal Yyl TG UETAPEPOUEVEG
POpPOAOYLKEG (NULEG, OoTOoV BaBuo Tov eival TiBav N TPAYUATOTIOINON TOU OXETIKOU (POPOAOYLIKOU
OPEAOUC HECW MEANOVTIKWY (POPOAOYIKWY KEPSWV.

(i)  Zupynoelopeva uTtoAoLTta AVABOAAOUEVWV POPOAOYIKWY OTIALTATEWY KOL UTIOXPEWTEWV

AVOPBOANOUEVEG (POPOAOYLKEC QTIALTATELG 341 198
AVOPBOANOUEVEG (POPOAOYLKEC LTIOX PEWOELG - -
KaBoapog avafaAropevos popog 341 198

(i) Mkta vrtoAoma avaBOANOUEVWY (POPOAOYIKWVY OTIAULTHOEWY KO UTIOXPEWTEWV

AVOBaAASHEVEG POPOAOYIKEG QTIALTHTELG 521 436
AVOPOANOUEVEG (POPOAOYLKEC UTIOX PEWOTELG (180) (238)
KaBapog avafaAropevog popog 341 198

(i)  MeTaBoAEG OTIG ULIKTEG AVABOANOUEVEG POPOAOYLKEG ATIALTIOELG KOL UTIOX PEWOELG

AvaBoaAAopevog AvaBaAAopevog

YrtéAowmo 500C TIOU 500C TIOU YmoAouro
, Kata T 1" e , M p' ¢ : Kata tTnv 31"
lMooa o¢ xiA. € , AVAYVWPICTNKE | AVAYVWPIOTNKE HEOW .
lavouapiov , i AskepBpiov
ot Aomwv CUVOALKWV
2025 , . 2025
ATOTEALTHATA £L00SNUATWY

Aottt GuAQ TIEPLOVTLAKA OTOLXELD - 2 2
AmoBépoata 13 15 28
YTIOXPEWOTELG TIAPOX WV TIPOCWTILKOV
Aoyw €£6dov amd tnv unnpecia 20 8 ) 26
YTIOXPEWOTELG oBWOoEWY 188 (13) 176
NoTtEG PPaXUTIPOOETHEG UTIOX PEWTELG 214 75 289
YTtéAouno a'vaBaMol'xsvwv 436 87 @) 521
(POPOAOYIKWV ATALTHOEWV
Aottt GuAQ TIEPLOVTLAKA OTOLXELDl (37) 37 -
AKALWHATA XPAONG Ttaylwv (181) 13 (168)
MeAateg (20) 8 (12)
YmoAoino avafaAAopevwy
(POPOAOYIKWV UTIOXPEWCEWV (238) 59 - (180)
Ka®apn avafaAlopevn popoloyikn 198 146 @ 341

amnaitnon/(vmoxpéwan)
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AvaBaAAopevog
(pOpPOG IOV YrtoAouro

, AVOYVWPIoTNKE Kata tnv 31"
, AVAYVWPIoTNKE , , ,
lavovapiov ot HéOw AoTWV AskepBpiov

2024 , GUVOALKWV 2024
ATOTEAECHATO X
€100 NUATWVY

AmoBépoata 26 (13) 13
YTIOXPEWOTELG TIAPOX WV TIPOCWTIKOU Adyw

AvaBaAAopevog
(pOpPOG IOV

YmnoAoumo
Kata tnv 1N

lMooa os xIA. €

. , . 14 7 (1) 20
€€odov amo tnv vnnpeoia
YTIOXPEWOTELG oBWOEWY 241 (53) 188
NOUTTEG PPaXUTIPOOETHEG UTIOX PEWTELG 196 18 214
®opoloyikég (NULES - - -
YméAowmo a'vaBaM\o;'tavwv 478 @1 ) 436
(POPOAOYIKWYV ATIXLTHOEWY
Aot GuAQ TIEPLOVCLAKA OTOLXELD (58) 21 (37)
AKOLWPATA XPAONG Ttayiwv (236) 54 (181)
MeAdteg (20) 0 (20)
YmoéAouro a'vaBaM\ous'vwv 314) 76 i (238)
(POPOAOYIKWYV UTIOXPEWTEWV
Ka®apn avaBaAAopevn popoloyikn 164 35 ) 198

amnaitnon/(vnoxpéwaon)
11. AmoO@épata
AOyw Tou OTL N KaBapr peuotomoliolpn a&ia Twv amoBEPATWY Elval HKPOTEPN ATIO TNV HEDN TLUN

KTONG £€X0UV OXNMUOTIOOEL CWPEVHEVEG ATIOUELWTELG UTIOTINONG TWV OTOBEUATWVY. ZTOV LGOAOYLOUO
amelkovideTal N KaBoprn PELVOTOTIONOLUN &la TWV ATOBEUATWV.

Epmopevpoata 1.900 1.531
Meiov: MpdBAewn umtoTiunong amoBepdTwyv (128) 61)
ZuvoAkn ka@apn peucToToLoLn agia 1.772 1.470

H ad&non twv amoBepdTwy aQopovV EUTIOPEVIATA YLa VAOTIOINON £pywV KAT& To A" TPIUNVO TG
ETMOWEVNG XPNONG.

H av&Auon tng kivnong Twv TipoPAEPEWVY LVTTOTIUNONG O&lg ATOBEUATWY, EXEL WG EENG:

YTOAOLTTIO KOTA TNV évapén g TeptdSou 61 119

AVEnon/(Meiwan) mpofAEPewv TeEPLOSOU 67 (59)

YmoAowmo kata Tnv AREN TG TTEPLOSou 128 61
12. MeAdteg

MNopakATW TIAPOVCLACETAL TIHVAKAG E AVAAVCN TWV EUTIOPIKWY ATIAUTACEWY KOl TWV TIPORAEYEWV
YLOl ETUOPOAEIG ATIALTATELG:

ATIQUTAOELG aTtO TIEAXTEC 6.659 6.808
Amtautnoglg amo ouvdedepeveg etalpeieg (onp. 29.1) 763 120
Emitayég elompokTeeq 147 148
Meiov: MpoPALWELG YL ETILOPOAEIG ATIAUTATELG (556) (567)
MeAateg 7.014 6.509
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H av&Auon tng kKivnong Twv TIPoPAEPEWV YL TIG ETILOPAAEIG ATIAUTHOELS, EXEL WG EENG:

YTIOAOLTIO KOTA TNV Evapén g TeEpLoSou 567 539
MpoPAsPelg TtepldSou (12) 28
YmoAowmo kata Tnv AREN TnG TTEPLoSou 556 567

13. Nounég BpaxuntpoOOeopeG ATMAITAOELG

Ot Nourteg BpaxumtpOBeTUEG ATIAUTATELG AVOAVOVTOL WG AKOAOVBWG:

AeopeVpéVEC KATAOEOELG 4 4
XpNHOTIKEG SLEVKOAVVTELG TIPOCWTIKOU 71 71
Amtattioglg amno EAANvikd Anuoacto 88 218
MpokatafoAég og TIPOUNOEVTEG 423 72
‘E€oda emoOpEVWY XpHOEWV 2.099 2.285
‘Eooda xpnong ELOTPaKTEN 275 -
Nowmég BpaxuTtpOOECHEG ATIALTHOELG 2.960 2.651

14. Tapsiakd Stax@éopa Kat LlooSVvVapa

Taueio 1 1
KataBéoelg oPewg 3.304 2.755
Tapetakd S100£cIa Kol LooSUVaQ 3.305 2.756

O Seopevpeveg KaTaBeoeLg £xouv peTa@epBOel oTig Aowmeg BpaxumpoBeopeg amautroslg (onp. 13).

H péylotn €kBeon otov TOTWTIKO KivOLUVOo amo Ta TOUELKA SLOEoIa TOVTILETAL e TNV AOYLOTIKH
a&lo Touc.

15. ‘I8 kepaAaa
15.1. MEeTOXIKO KEPAAQLO KL UTIEP TO APTLO

Kata tnv 31.12.2025 10 petoxikd kepaAalo tng Etatpeiog avépxetal og € 1.201.541,40 kou Staupeitan
o€ 4.005.138 ovopaoTikeg petoxeg € 0,30 n k&Oe pia. To amoBepatikd amod Stapopd €kS0aNG LETOXWV
UTIEP TO GpTLo avepxeTal o € 2.059 xIA.
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15.2. ATTOOEpHATIKK

Ta AoBspatikd Tng ETaipeiag avoAvovtal wg akoAovbwd:

, AttoOspatiko
g Taktiko )
lMooa o< xiA. € , VAAOYLOTIKWV
aTtoOeHaTIKO g
inuwv

YmoAouro katda tnv 1" lavovapiov 2024 45 37 82
TakTikd amoBepaTIKO 29 - 29
Avodoylotikd képdn/(Cnuieg) TepldSou - 3 3
AvaBoAOUEVOC POPOG ATIO AVAAOYLOTIKA KEPSN/({NMiEC) - (1) (1
YmoAouro katé Tnv 31" AgkepfBpiov 2024 74 40 114
YmoAowno katd tTnv 1" lavouvapiov 2025 74 40 114
TakTikd amoBepaTIKO 113 - 113
AvoAoyloTika kepSn/(Cnpuieg) Teplodou - 9 9
AvaoAAopevog @Opog amtd avaAoyloTika képdn/(Cnuieg) - () )
YmroAouro katda tnv 31" Askepfpiov 2025 187 47 234

16. Aavelopdg

To aveE6pANTO uTtoAOLTIO TWV daveiwv NG ETatpeiag katd tnv Xprion mov éAnée tnv 31" AskepPpiov
2025 kot KAT& TNV avTioTOoL N TIPONYOUVKEVN XPNOT, AVOAVETAL WG XKOAOVOWG:

OpoAoylakd SAVELX TTANPWTEN OTNV EMOMEVN XPHON - -

MokpoTpOBeopa SAVELX TTANPWTEN OTNV ETTOUEVN XPNON - -

Nourtdg BpoaxunpdBeopog Savelopodg - 1.267

2Uvolo BPaxuTtpOOECcHWVY SAVELAKWY UTIOXPEWTEWV - 1.267
Ot eToleg SOTELG KEPAARIOU TIOL ATALTOVVTAL YLA VA AmoTIANPpwOoUv OAa T Sdvela katd tnv 31"
AekepPpiov 2025 kat 2024, exouvv wg €€Na:

Ewe 1 €10¢ - 1.267
Ao 1 €we 5 €tn - -
2UvolAo Savelopou - 1.267

Ta ddvela tng Etalpeiog kivnBnkav otn xpron wg akoAovbwc:

31.12.2025
MoakpotmtpoOeopeg | BpaxunpoOeopeg
Mooa o¢ xIA. € Savelakég Savelakég ZUvoAo
UTIOXPEWCELG UTIOXPEWCELG

YmtoAouro 1" lavovapiov - 1.267 1.267
Tausiakég petafoAéc:

- ATtoTIANPpWEG - (1.267) (1.267)
- AvoAnyelg - - -
Mn-tapelokég peTtafolég:

- Tokol - - -

YmoAouro 31" Askepfpiov = - -
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31.12.2024

MokpottpoOsopeg | BpaxutipoOeopeg

lMooa os xIA. € SavelakEg SavelakEg 2uvolo

UTIOXPEWTELG UTIOXPEWCELG

YmtoAowo 1" lavovapiov -
Tausiakég puetafoAéc:

- ATtoTIANpWEG -
- AvoAnyeLg -
Mn-tapelakég petoBoAég:

- Tokol -
YmoAowro 31" Askepfpiov -

3.588 3.588
(11.905) (11.905)
9.838 9.838
(254) (254)
1.267 1.267

H Etatpeia katd tnv 31.12.2025 S100€Tel EYKEKPLUEVEG YPAUUEG XPNHATOSOTNONG ME TIUOTWTIKA

WOpupoata VPoug € 9.200 xIA. KL TO PECOG KOOTOG SaveLopoL givat 3,5%.

17. YMOXPEWOELG TTAPOXWV TIPOCWTILKOV AOYyw £€060V Ao TNV UTNPETia

H mtpoPAeyn ya amolnpiwaon Tou TIpoowTiKoy, Adyw €£060L aTO TNV UTNPEoia amelkoviCeTal OTLq
OLKOVOUIKEG KATOOTAOELG, oVP@WVa pe to AATL 19 kot Baoiletal o ave§apTnTn AVOAOYLOTIKN

MEAETN.

H petaBoAn Tng uToXPEWONG TIAPOX WY TIPOCWTIKOU AOYyw €£080L o TNV UTINPETian KABWG KAt N
eMidpaon 0TV KATAOTOON ATIOTEAECUATWY KOL CUVOALKWY £008WV AVOAVETOL TIOPOAKATW:

YmoAouno katd tnv évapén tTng meEpLodov 93 65
Kbotog tpéxouoag amaoxoAnong Xproswg 31 23
Kbéotog Mpolmnpeaiog/Mepikomng/MeTaoAng 12
TIPOYPAUUATOC/ALAKAVOVIGHOV 35

TOKOG €Tt TNG UTIOXPEWENC TNV XPNON 3 2
ZuvoAwkn enidpaon otnv Katdotoaon ATtOTEAECHATWVY 68 37
AvoAoyloTiko (k€pdocg)/CnuLa 9) 2)
EvO0o-0olAIKEG ATOPPOPATEL (LETAPOPEG) - (2)
ZuvoAwkn entidpaon otnv Kataotaon ZuvoAikou Etcodnpatog 9) 3)
KatafAnOsiosg amolnuwoelg (32) (5)
YrtéAouro kata Tnv ARén tng mepLodou 120 93

Ot Baoikég TaAPadOXEG TNG AVOAOYLOTIKAG HEAETNG YL TOV UTIOAOYLOWO TNG TIPORAEWNG amolnuiwong

TIPOOWTILKOV AOYyw €§0S0L amod TNV unnpeoia yla tnv Etapeia givat ol €€ng:

Baowkég Mapadoxég mm

Mpoggo@ANTIKO ETiTOKLIO 3,09%
EKTIHWEVO TTOCOO0TO PETABOAAC poBwv 2026+: 10%

2,93%
2025+: 10%

Etrjoieg OtkovopikéG KataoTdaoelg
ylo v xpnon amé 11 lavovapiov éwg 311 Askeufpiov 2025

53



A DAC O M ZnUelWoels emtil Twv Etnotwv Okovoulkwy Kataotdoswyv

SECURITY BUILT ON TRUST

H av&Auon suaioBnoiog tng uTtoXPEWONG TIAPOX WV TIPOCWTILKOV AOYw ££6S0L amd TNV UTINPETia o€
OAAQYEG OTLG KUPLEG TIOPASOXEG Elval N akOAovON:

Enidpaon otnv umoxpéwaon ano

2 , MetafoAn AVv&non % Meiwon %
Avédvon Evatodnoiac Tapadoxng Katd Tapadoxng mapadoxng

Mpog&o@AnTikd ETITOKLO 0,10% -0,45% 0,45%
EKTIHWEVO TT000CTO PETABOANG HLoBwv 0,10% 0,19% -0,19%

18. MpounOsutéq

MNopaKATW TIAPOVCLACETAL O TIIVOKAG UE AVAAVON TWV LTIOAOITIWY TIPOUNOELTWV:

YTIOXPEWOELG TIPOG TIPOUNOEVTEC 3.462 3.456
Yroxpewaelg Tpog ouvdedepeveg eTaupeieg (onp. 29.1) 4779 4.306
ETiitay€G HETOX POVOAOYNMEVEG 1 10
MpopunOsutég 8.242 7.773

Ta mapamavw vtoAowma ivat BpaxumpoBeopa Kot oL VA0OYeG a&leg Toug KplveTal OTL TAUTI(OVTAL HE
TIG AoyLoTikeg agleg Toug.

19. Ymoxpewoelg amo popoug - Té€An

H avaAuon Twv VTIOAOITIWY TWV LTIOX PEWTEWVY OTIO POPOUG KAL ELOPOPEG TIAPOVCLALETAL TIAPAKATW:

®opog MpoatiBepevng Aiag 470 87
®opog MicBwtwy Ymnpeolwv 227 193
Notrtot popot 25 12
®opog Eloodnpatog 729 729
YToXPEWGCELG ATLO POPOUG - TEAN 1.451 1.021

Ol aVWTEPW UTIOXPEWOELG TIANV TNG UTIOXPEWONG POPOV EL0OSAHUATOG Elval TIANPWTEEG EVTOG Suo
HNVWV amtd TNV AREN TNG XPROEWG.

20. Nowmég BpaxunpOOEoHEG UTIOXPEWOTELG

MpokaTaBoAEG TTEAATWY 352 409
N\OLTIEG UTIOX PEWOELG 28 16
YTIOXPEWOTELG TIPOG CUVSESEPEVEG TALPELEG (oNnp. 29.1) 459 729
‘E€oda xprioewg SovAsupéva 2.093 2.119
‘Eooda emdpevwy xpnoswv 55 99
YTIOXPEWOTELG O OOPOAATTIKA TApELD 281 245
Nowtég BpaxumpPOOeoHEG UTIOXPEWTELG 3.267 3.617

H ov&non twv dedovAsupevwy 08wV TIPOoEPXETAL KUPIWG aTtd ££0Sa TTOV APOPOVV TNV VAOTIOINON
Epywv Kat avayvwpilovtal BACEL TOV TOCOOTOU EKTIARPWONG.
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21. '‘Ecoda

O KUKAOG epyaciwv TG Etatpeiag avoAvetal wg k&twou:

’ 01.01- 01.01-
lMooa os xiIA. € 31.12.2025 31.12.2024

MWANCELG EPTIOPEVUATWV 10.334 10.132
Moapoxn vrnpectwy & AOLTTEC TIPOUNOELEC 17.708 17.779
ZUYvolo £508wv 28.042 27.911

22. AvaAuon kot Katavopr e£68wv

Ta €€0da ava katnyopila avaAvovTal WG KATWOL:

, 01.01- 01.01-
Mooa o x1A. € 31.12.2025 31.12.2024

Kbotog amoBepdtwy avayvwplopevo wg €050 7.680 7.641
MNMoapoxeg ae epyalopévoug 8.268 7.335
Apolpeg & £€00a ouVEPYATWY 6.270 8.083
Evoikix 73 93
ACQOALOTPO 68 61
Emtiokevég & ouvtnpnoelg 30 14
‘E&oda mpofoAng & Sapnuiong 186 182
HAektplopog, V&peuan, Béppavan, kabapldtnta 56 56
TNAEPWVIKA & TaxLSPOUIKA £§0da 57 52
‘EEoSa peETaPOPWY, HETAKIVATEWY & TOESIWV 198 208
Fpa@ikr VAN, EvTuma & Ao oVOAWGCLO VALK& 59 259
Kataotpopr anobepdtwyv - 45
AVEnon/(Meiwan) mpoPAEPewWV Yo amopeiwon amoBepdtwy 67 (59)
AVENon/(Meiwaon) TPoPAEPEWV VIO ETILOPOAEIG ATIALTAOELG (12) 28
Nowmtd €€0da 208 152
ATOOBE0ELG EVOWHATWY TTaylwv 202 155
ATIOGBETELG AOITIWV QUAWVY TIEPLOVCLOKWY OTOLXEIWV 222 166
AmtooBeoelg SIKAULWUATWY XProng Tayilwv 365 336
Zuvolo 23.997 24.805

Ta 'EE000 KATAVEUOVTAL OTNV KATAGTOON ATIOTEAECUATWY WG AKOAOVOWG:

) 01.01- 01.01-
lMooa o¢ xtA. € 31.12.2025 31.12.2024

KdoTtog mwAnBévtwy 12.528 14.796
‘E€oba S1dBeonc 9.497 7.799
‘E€oda Slolknoewg 1.971 2.210
Z0volo 23.997 24.805
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23. Napoxég o epyalopévoug

OL tapoxég o€ pyalOpEVOUG AVOAVOVTOL WE XKOAOVOWC;

’ 01.01- 01.01-
Mooa oz xA. € 31.12.2025 31.12.2024

Mool kat npepouicbia 6.414 5.675
ACQOALOTIKEC ELOPOPEC 1.158 1.071
Kbotog mpoypapaTwy KaBopLopévwy TIapox wy 66 35
Awpedv ddBeon petoxwv (stock awards) 151 221
Noutég TopOxEC ag EpYAlOUEVOUG 479 334
Mapoxég oe epyalopévoug 8.268 7.335

O aplBUOC TOV ATIAOXOAOUUEVOL TIPOCWTILKOU KATA TO TEAOG TNG XPNONG aveEPXETaL o€ 167 ATOPX
€vavTl 143 01O TEAOG TNG TIPONYOUHEVNG XPNONG.

24. AN\a é6006a

Ta AANa 00800 avaAVovVToL WE 0tKoAoOVBWC:

) 01.01- 01.01-
lMooa og xA. € 31.12.2025 31.12.2024

MNopemopeva ¢00da 23 36
Kepdn amod cuVOAAYHATIKEG SLAPOPEG 170 299
AN AetToupy kG €008 3 4
2UvoAo GAAWV 608wV 196 338

25. AA\a £€€0da

Ta AN €€o0da avoAvovTal W aKoAoVOWC:

) 01.01- 01.01-
Mooda os xIA. € 31.12.2025 31.12.2024

®opoAoyIKA TPOOTIUO & TIPOTAVENTELG 5 3
ZNLEC OTIO CUVOANYHOATIKEG SLAPOPEG 232 184
AMa Asttoupyka €€oda 3 45
2UvoAo GAAwvV ££66wv 239 232

26. XpnHaTOOIKOVOUIKA £€08a

To XpNUATOOIKOVOULIKA ££05at avoAVoVTAL WG AKOAOVBWG:

Hood o vol. € 01.01- 01.01-
Xt 31.12.2025 31.12.2024

‘E&oba amd Tékoug PpaxuTtpoBeapou Savelgpou 6 130
‘E&oba amd TOKOUG UTIOXPEWTEWY oBWOEWVY 42 37
Aot €€06a Kat TIPOURBELEG 46 46
ZUVOAO XPNHATOKOOLKOVOULKWY 08wV 94 212
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27. POpog EL0OSNUATOG
27.1. POpoG EL0OSHHATOG OTA ATIOTEAECUAT

O @OpPOG EL0OSAPATOC TIOU VAYVWPILOTNKE OTA ATIOTEAETUATO AVOAVETOL OTOV OKOAOLBO TTiVaKa:

, 01.01- 01.01-
Mooa o x1A. € 31.12.2025 31.12.2024

Tpéxwv popog 1.172 768
AvafoAAopevog pOpog (146) (35)
ZUVOAO (POPOV ELCOSHUATOG 1.027 734

27.2. ZUpPWVIia TPAYHATIKOU (POPOAOYLKOU GUVTEAEDTH

Hood A€ 01.01- 01.01-
ooa o€ XIA. 31.12.2025 31.12.2024

Kepdn/(Cnpieg) mpo @opwv 3.908 3.000
JUVTEAEOTAC POPOU PNTPLKNG 22% 22%
AvoaAoyouv popog 860 660
Mn ekmumtopeva £€0da yla POPOAOYIKOUG OKOTIOUG 146 154
®OPOL TIPONYOUUEVWVY XPHOEWV 29 (57)

XPARGoN TIPONYOUHEVWV N QVOYVWPLOHEVWY GOPOAOYIKWY {NLWV - -

Ao otoixeia ylo o ool Sev avayvwpiletatl avaBoANOEVOG ®) (23)

(Gle]elele

®dopog e10o0dpaTog Xpong 1.027 734
28. AVEAEYKTEG (POPOAOYIKA XPNOELG

Mo tig xpnoetg 2020-2024 n Etawpeio eAéyxOnke Baoel Tng woxvovoag vopobeoiag amd tov TakTIKO
EAeykTr) omov €€£6wae POPOAOYIKA TILOTOTIOINTIKA PE ZUPTIEPACHA XWPIG eTLPUAaN. Mo TNV Xpron
Tov 2025 0 POPOAOYLKOG EAEYXOG ATIO TOV TAKTLKO EAeyKTH TNG ETaupeiog Ppioketal og eEEAEN.

H Swoiknon Sev €xeL mpofel og dnuovpyla TIPOPAEPEWV YL TIG AVEAEYKTEG POPOAOYLKEG XPNOELG
KaBwg Bewpel OTL TUXOV TTOOK POPWV TIOV TIBAVOV VA TIPOKUWOUV O eVOEXOUEVO EAEYXO OO TLIG
(POPOAOYLKEG apXEG, Sev Ba £XOUV ONPAVTIKN Tidpaon oTa (Sl KEPAAALY, 0T OTIOTEAETUATO KAl
OTLG TOHELAKEG POEC TNG ETaupeiag.

29. MNpocOeteg MANpoPopieg Kat EMEENYNOELG
29.1. ZuvaAAayég pe ouvdeSEpEVa pHéEPN

) 01.01- 01.01-
lMooa os xIA. € 31.12.2025 31.12.2024

‘EcoSa amnd MwANosC ayadwv Kol UTINPECLWVY

MnTpLkn eTaLpEia 1.977 727
OUYQTPLKEG ETALPELEG 28 17
Tuvdedepéveg eTalpEleg 539 79
2UYvoAo £008wV Ao TIWANGELG AYAOWV KoL UTINPECLLWV 2.544 823

‘Eco8a amd Aownéc ouvaAAayEC
Tuvdedepéveg eTalpeieg 23 36
ZUvoAo £008wWV ATO AOLTTEG GUVAAAAYEG 23 36
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’ 01.01- 01.01-
lMooa os xIA. € 31.12.2025 31.12.2024

‘E€08a oo ayopéc ayadwv KAl UTINPECLWY

MnTpKn eTalpEia 20 19
OUYOTPLKEG ETALPELEG - 1.674
Tuvdedepéveg eTalpeieg 3.665 3.484
ZUVoAo ££68wV Ao AYOPEC UTINPECLWV 3.684 5.177
‘E€08a evoikiwv

Tuvdedepéveg eTalpeieg 234 219
2UvoAo ££68wv svolkiwv 234 219

‘E€08a amod AotrtéC ouvaAAayEQ

MnTpKn eTapeia - 233
TuvSedEpEVEG ETALPELEG 193 131
ZUvolo ££€68wv amod Aownég ouvaAAayég 193 364
MNapoyéc mpog tn Stoiknon

ApoLpEg peAwv A, 1.149 1.485
ZUYvoAo TTPOXWV TPOG TN Sloiknon 1.149 1.485

) 01.01- 01.01-
Mooa o¢ xIA. € 31.12.2025 31.12.2024

EUTtOpPIKEC ATMALTAOELG

MnTtpikn 627 101
OUYQTPLKEG ETALPELEG 28 20
TuvedepEVEG ETALPELEG 108 -
ZUVOAO EUTTOPLKWV ATIALTHOEWV 763 120

Agv UTIAPXOLV ATIALTACELG ATIO HEAN A.X. kKaTa TV 31.12.2025 ko tnv 31.12.2024.

) 01.01- 01.01-
lMooa os xIA. € 31.12.2025 31.12.2024

EpmopikéC UTLOX PEWTELS

MnTpKN eTapEia = 5
OUYOTPLKEG ETALPELEG - 454
Tuvdedepéveg eTalpeieg 4779 3.848
ZUVOAO EUTIOPLKWV UTIOX PEWTEWV 4.779 4.306

Nounéc uTtoXPEWOELC (EKTOC Saveiwv)
MnTpKnA eTapEia - -
TuvdedepEveG eTaLPELEG 459 729

ZUYVOoAO0 AOLTIWV UTIOXPEWCEWV (EKTOG Saveiwv) 459 729
Agv LTIAPXOVV UTIOXPEWOELG TIPOG MEAN A.X. katd TNV 31.12.2025 kat tnv 31.12.2024.
29.2. Ev8eXONEVEG UTIOXPEWTELG
Eyyunoeig

H Etoipeio €xel eKOWOEL EYYUNTIKEG ETILOTOAEG CUMMETOXNG OE SLAYWVIOPOUG KOl KOANG EKTEAEONG
oupBaoswv cLVOALKOU VY ouG Tiepimou € 1.867 xIA.
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AkaoTikéC UTTOBETEIC

Katd tnv nuepopnvia ava@opd dev VTIapXouV €KKPEUNG OLKAOTIKEG LTTOBEDELG Kal Sladikaoieg
emdlattnolag ou Ba UIToPOVCAV VAL £XOUV OPVNTIKEG ETILOPATELG OTNV XPNUATOOLKOVOULKA B€on TG
Etapeiog | ot amoteAéopaTd TnG.

29.3. Apofég eEAeyKTWV

OL apolPEG TwV EAEYKTWY TNG €AEYKTIKNAG etalpeiag Grant Thornton AEE. ylo TOV TOKTIKO Kol
POPOAOYLKO €Agyx0 TNG XPRong Tov €Anée tnv 31 Askepfpiov 2025 avnABav ot € 30 xIA.

30. MeyovoTa HETA TNV NHEPOHNVIX CUVTAENG TOU LGOAOYLGHOU
e H'Ektoktn Mevikn Zuvédevon Twv PeToxwv otig 21.01.2026 amo@dolos:

Q) TNV aVENON TOU PETOXLKOV Ke@oAaiou Tng Etatpeiog katd to mood twv € 2.683.442,46 pe
KEPOAAQLOTIOINON HEPOUG TOL AOYOAPLACHOU «Al@OpA ATO TNV €KSOON UETOXWV UTEP TO
ApTtio» tng Etaupeiag katd to mood twv € 1.802.312,10 kat pEpoug Touv Aoyaplaopov «Kepdn
€lg Néov» katad 1o Mooo Ttwv € 881.130,36 XwpPIG TNV €KSOON VEWV HETOXWV OAA& pe
TOTOXPOVN AENCN TNG OVOUACTIKNG a&lag TG petoxng katd € 0,67 ol amo € 0,30 os € 0,97
KO

B) TNV TOTOXPOVN MeElWON TOL PETOXIKOU Ke@oAaiov tng Etaipeiag, katd to mood twv €
3.284.213,16 pe pelwon TNG OVOUAOTIKAG o&lag ekdotng petoxng kata € 0,82, AtoL n
OVOMOOTIKNA TIUA TNG HETOXNG Oa petwBel amo € 0,97 o € 0,15 kat TNV EMOTPOPH TOV TTOCOV
NG HELWONG TOU PETOXIKOU KEPOALOU HE KATABOAN LETPNTWY OTOUG HETOXOUG TNG ETaupeiag.

e Meta v 31 Aekepfpiov 2025, onpelwBnke TTEPATEPW KAUAKWON TNG EVOTIANG CUPPAENG OTN
Méaon AvaToAr, HE OTPATIWTLKEG ETILXELPATELG O XWPEG TNG TIEPLOXNG Tov Mepatkov KOATou
Kot avgnuevn yewTtoAtikr) afeBatdtnta. H Etaupeio, peow TOL VTIOKATAOTANATOC TNG OTO
BaoiAelo Tou Moy péty, dlatnpel eploplopevn SpaaTNPELOTNTA OTNV TIEPLOXH ME TA ETHOL
€0080 TOV LTIOKOTOOTAMATOG Yl Tn Xpnon tov 2025 va avépxovtatl o€ Tiepinmou € 220 xA,
TIOOOOTO [N OUCLWOEG OE OXEON UE TOV OUVOAIKO KUKAO gpyactwv tng ADACOM. H ev g€eAiel
oLUPPOEN MUTIOPEL VO ETINPEATEL APVNTIKA TO ETUXELPNHUATIKO KAIUQ, TNV QOQPOAELX KOl TLG
AEITOUPYLKEG oLVONKeG otn Méon AvatoAr, KaBwg Kol va odnynoeL oe auv§nuéva KOOoTn
AOPAAELOG KOl EQOSLACTIKAG 0AVCIOAG YO ETALPELEG TTOV SPACTNPLOTIOLOVVTOL OTNV TIEPLOX .
Me Bdon Tig TMAnpo@opieq Tou ATaV SLOLOIPEG KATA TNV NUEPOUNVI €yKPLONG Twv
XPNHOTOOIKOVOUIKWY KATAOTACEWVY KAl AdpPAvovVTag LTtOWn TO TIEPLOPLOPEVO UEYEBOC TNG
SpaotnploétnTag 0To Moy péy, n Aloiknon eKTIUA OTL OL ETUMTWOELG Ao Tn ovppagn Sev
OUVIOTOUV YEYOVOTA TIOU OTALTOUV TIPOCOPUOYH TWV TIOOWV TIoL avayvwpilovtal oTig
TIAPOVOEG XPNHUATOOIKOVOULKEG KATAOTATELG (N TIPOCAPHOCTIKA yeyovoTta katd AAIM 10), ko
Sev aVapEvVETAL Vo £X0UV 0UCLWSN eTSPAON OTN XPNUXTOOKOVOULKN B€on kat TNV emidoon
¢ Etaupeiag. H Etatpeia mapakorovBel otevd Tig e§eAEeLg Kol Ba EMTAVEKTIUATEL TN OXETLKA
a&loAOynon o€ TEPIMTWON GNUAVTIKAG KAIUAKWONG 1 METABOANG TOU OyKOou SpaaTnPELOTNTOG
OTNV TEPLOXN).
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A DAC O M ZnUelWoels emtil Twv Etnotwv Okovoulkwy Kataotdoswyv

SECURITY BUILT ON TRUST

Mépav TWV YEYOVOTWY TIOU TEPLYPAPOVTIAL AVWTEPW, OEV UTIAPXOUV GAAQ PETAYEVEOTEPA TNG
NUEPOMUNVIOG QAVAPOPAG YEYOVOTO YLt TO OTOIX VA AMALTETAL YVWOTOTIOINGN CUUPWVA ME TIG
Slata&elg Touv AAM 10 «TeyovoTa petd TNV TiEPIoSO avaPopAG».

ABnva, 20 Amtpiiov 2026

AwevOOvwy OWKOVOLKOG YmtevOuvog

ZUppovAog AwvOuvtnig Tuvtaéng
Navaywtng ZapBpag Maprog
BaotAeiadng Aonpiadng KoAwog

Ap. Adeiog 0137012-A’

AAT A00153663/2023 AAT AH590456/2009 T6ENc
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