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ETnoiec OikovopikEG KaTtaoTaoeig
Xpnoewg 2011

(1n Iavouapiou €wg 31n AskepBpiou 2011)
ZUppwva pe Ta Aigdvi NMpoTuna XpnHAaTooiKoVOHIKAG Avagpopac nou
€xouv eykpiBei ano Tnv Eupwnaikn ‘Evewon

01 ouvnppéveg ETRoleg OikovopikéG KataoTaoeig £xouv eykpiOei and To AloiknTikd ZUuHBoUAIO TG eTaipeiag INTEAA
HAEKTPONIKH A.B.E.E. Thv 28n Maptiou 2012 kai €xouv dnpooionoin®ei pe TV katalecn Toug oTnv Nopapxia
AOnvov A/von A.E. ka1 TRV avaptnon Toug oTo d1adikTuo, otn 3i1ElBuvon TG UNTPIKNG eTaipeiag www.ideal.gr. Ta
SnNHOOoIEVOEVTA OTOV TUNO GUVONTIKA OIKOVOUIKG OTOIXEia OTOXEUOUV OTO VO NAPACXOUV OTOV avayv®oTn HIa YEVIKN
EVNUEPWON YIO OPICHEVA OIKOVOMIKG OTOIXEIA, AAAG Sev NapEXouv TNV OAOKANPWHEVN €1KOVA TNG OIKOVOHMIKNG B£ong
Kal TV AnoTEAECHATWOV THG ETAIPEIAG, CUPNP®Va pe Ta Aigdvi MpoTuna XpnHaTooIKOVOHIKRG Ava@opdag,.
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EKOEZH EAEFX0OY ANEZAPTHTOY EAEFKTH
Mpog Toug MeTdxouc TNG Avwvupung ETaipeiac «INTEAA HAEKTPONIKH ABEE»
‘EkBgon £ni Twv O1kovopIk®V KaTtaoTaocewmv

EAéyEape TIC ouvnuueévec Oikovouikec  KartaoTtdoeic Tng etaipeiac  INTEAA
HAEKTPONIKH A.B.E.E. , nou anoTte\ouvTal and Tnv KATaoTaon OIKOVOUIKNG B€ong
NG 31n¢ AekepBpiou 2011, TIC KATAOTACEIG CUVOAIKOU €I000AUATOC, HETABOAWYV IDiwV
KEPAAQIWV Kal TAPEIAK®Y POWV TNG XPHOEWE Nou EANEE TNV NUEPOMNVIA AUTR KaBWC
Kal NEPIANWN TWV ONUAVTIKOV AOYIOTIKWV MONITIKWV Kal TIC AOINEG €NEENYNHATIKEG
NANPOPOPIE.

EuOUvn Aloiknong yia Tig Oikovopikég KaraoTaoeig

H Aioiknon €ival uneuBuvn yia Tnv KatapTion kal €UAoyn Napouaciaon auTwv Twv
OIKOVOMIK®WV KATAOTACEWV OUPPwvVA HE Ta Aligbvr) MpoTuna XpnuaTooIKOVOUIKNG
Avapopdac, onwg auta £xouv uloBetnBei and Tnv Eupwnaikn Evwon, onwg Kai yia
EKEIVEC TIG €0WTEPIKEG DIKAIDEC nou n dloiknon kabopilel WG anapaiTNTeEG wWoTE va
kaBioTatar OuvaT n KATAPTION OIKOVOUIKWV KATAOTACEWYV anaAaypévev and
ouciwdn avakpipeia, nou oQeiAeTal iTe o andTn ite o Aaboc.

EuOUvn EAgykTn)

H Okl pag €ublvn eival va eKQPACOUME YVWMN EMNi QUTWV TWV OIKOVOMIKWY
KATAoTAOEWV, KE BAon Tov €AeyXO HAG. AIEVEPYNOAUE TOV EAEYXO CUM@WVA WE Ta
Aigbvny MpoéTuna EAeyxou. Ta MpoTuna autd anarroUv va CUHHOPPWVOUACTE HE
kavoveg deovToAoyiac, kabwg kal va oxedialoupe kal JIEVEPYOUHE TOV EAEYXO ME
oKono TNV anokTnon €uAoyng dIaoPANIONG YIa TO €AV OIKOVOMIKEC KATAOTACEIC gival
anaAhaypeveg and ouciwdn avakpifela. O €heyxoc nepidauBavel Tn dlevépyela
01adIKaoIwV yia TNV anoKTnon €AEYKTIKWV TEKUNPIWV, OXETIKA PE TA NOOA Kal TIG
YVWOTOMOINCEIG OTIG OIKOVOMIKEG KaTaoTaoelc. O emAeyopeveg diadikaoieg BaaoiovTal
OTNV Kpion Tou €AeykTr NEPINAPBAVOMEVNG TNG EKTIUNONG TWV KIVOUVWV 0UGInd0oUG
avakpiBeIag TwWV OIKOVOMIKWV KATAOTACEWV, MOU OQEIAETAI €ITE O anATn &iTE OE
Aa@Boc. Kata tTnv JIEVEPYEIQ QUTWV TWV EKTIUNOEWV KIVOUVOU, 0 EAEYKTAG €EETALEI TIG
E0WTEPIKEG OIKAIDEC nou oXeTiCovTal Ke TNV KATAPTION Kal EUAOYN napouciacn Twv
OIKOVOMIKWOV KATAOTACEWV TNCG ETAIPEIAG, HE OKOMNO TO OXeJIAOUO EAEYKTIKWV
01adIkaciwv KaTaAANAWV yia TIG NEPIOTACEIC Kal OXl HE OKOMO TNV €KPPACN YVWMNG
€Nl TNG anoTeAEOPATIKOTNTAG TWV €0WTEPIKWV OIKAIdwV Tng eTaipeiag. O €Aeyxog
nepIAapBaver enionc Tnv a&ioAdynon TnG KaTaAANAGTNTAC TwWV AOYIOTIKWV APXWV Kal
MEBODWV Nou XpNnoILonoINBNKav Kal Tou EUAOYOU TWV EKTIMACEWV NOU €yivav ano Tn
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Aloiknon, kabw¢ kai afloAdynon TNG OUVOANIKNG MNAapoucsiacnG TwV OIKOVOUIKWV
KaTaoTaoswv. MIOTEUOUPE OTI TA EAEYKTIKA TEKMAPIA NOU EXOUKE OUYKEVTPWOE! Eival
€Napkr) kai kataAAnAa yia Tn BepeNiwon TnG yvwung Hac.

F'voun

Katd Tn yvopn pag, ol OikovopikéG KataoTaoeig napoucialouv eUAoya and kabe
ouciwdn anoyn TNV oIkovopikn 6€an Tng ETaipiag kata tnv 31 AekeuBpiou 2011, Tnv
XPNHATOOIKOVOUIKI TOUC €Midoon Kal TIC TAWEIAKEG TOUC POEC YIa TN XPron nou €An&e
TNV nuepopnvia autn, oUPgwva pe Ta Aigbvr) MpoTuna XpnuaToOIKOVOUIKNG
Avagopdc, 6nwc auTa uioBetndnkav and Tnv Eupwnaikn ‘Evwon.

Ava@opa eni aAAwv Nopik®v kai KavovioTIK®V OEHaTwv

EnaAnBelioape Tn oupg@wvia kalr TNV avTioToiXNon Tou nepIEXopEvou TG ‘EkBeanc
Alayeipiong Tou AloiknTIKoU ZUMBOUAIOU E TIC GUVNUMEVEG OIKOVOUIKEC KATAOTACEIG,
oTa nAaioia Twv opilduevwy and Ta apbpa 43a, kai 37 Tou K.N. 2190/1920.

ABnva, 29 Maptiou 2012

ENEA EAETKTIKH AE O OpkwTOG EAeyKTNG AOYIOTNAG

MEZOIEIQN 388 AI'TA NAPAZKEYH
A.M. 155

BpouaToupng Mavayiwtng
A.M. 12921
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EKOEZH AIOIKHTIKOY Z2zZYMBOYAIOY MNMPOZ THN TAKTIKH TIENIKH
2YNEAEYZH I'lA THN OIKONOMIKH ANAZKOINHzH THZ XPHZHZ 2011

Kupiol M€Toxol,

SUNQwva Pe Ta npoPAenOPeva anod To VOUO kal TO KATAOTATIKO TG €Talpiac, odg
napouoialoule Ta anoTeEAEOUATA Kal TA NENPAYHEVA TG xpriong 2011.

EnioKONNon anoTeAEOUATWV

KukAoc Epyagiwv

O kUkAog gpyaciov TnG ETaipiag katd tn xpnon 2011 avnABe o€ € 32 eK. PEIWPEVOG
kaTa 18 % n € 7 ek o€ axeon pe 1o 2010.

'E€0da Aloiknanc / AiaBsanc

Ma tn xpnon 2011, To gUvolo Twv AcIToupylkwv €€0dwv, kaBapa and €coda anod
npounOeUTEG Ta onoia npayparonoinénkav yia Tnv enidoTnon danavwv npowdnong
aviABe og € 4.3 &k. TO onoio avTinpoownevel NooooTd 13% Tou ouvoAou Tou
KUKAOU €pyaciwv, PEiwpéva kata 0,7 k. o€ oxéon We 1o 2010.

EBITDA

JUVEMEIQ TV WG avw NTav Ta EBITDA anoTteAéopaTa va napouciaoouv kepodn € 0,8
€K. EVW TNV nponyoupevn Xpnon napouciacav {nuiEG € 0,8 &k.

XpnuaTooikovopika 'E€oda

Ta XpnUATOOIKOVOMIKA €E00a yia Tnv €EunnpeTnon Tou davelgpoU TngG ETalpiag
au&ndnkav kata € 139 xIA kai diapoppwlnkav ota € 238 xIA. yia To 2011 vavTi Twv
€ 99 xIA. yia 10 2010

KaBapda anoteAéopara xpnong
JUVEMEID TV WG avw NTav n kepdogopia uywoug € 0,4 ek yia Tn xpnon 2011, oe
oxéon Ke Tnv gpgavion {npiwv noocou € 1,1 k. atnv xpnon Tou 2010.

Ava@opa o€ kovdUAia Tou IcoAoyioHOU

S UUMETOXEC

OI CUMKETOXEG €XOUV UMOTIUNGEI OTNV avakTroiun agia Toug onwg npoBAENETal ano
Ta A.M.X.A. EniouvanTeTal OXETIKOG Nivakag oTIC ENEENYNHATIKEG GNHEIWOEIG.

NoInEc YakponpOBECUEC anaiTNOEIC
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O1 \OINEC PaKponpPOBeoPeC anaItrosiC NeEPINaPPAVOUV KUPIWC EYYUNOEIC YIa €VOIKIa
kal evoikialOueva auTokivnTa.
AnoBépara

H av&non Twv anoBepdtwv kata € 1,1 k. (ano € 8,2 ek 1o 2010 ot € 9,3 €k TO
2011), oeileTal KUpiWG OTN MeiwWON TwvV NWANCEWV HPE OUVENEID VA UNAPXOUV
ad1aBsTa anoB<paTa Ta onoia €ixav NpoypappaTioTel va nwAndoulv.

Eunopikéc anaiThosic

H peimon Twv gunopikwv anairnoswy kata € 2,3 ek (ano € 11,9 ek 1o 2010 os € 9,6
€K. To 2011) NpoEPXETal KUPIWE ano TIC HEIWHEVES NWANCEIC MOU NPAyUATOnoInenkav
To 2011 o€ oxéon pe 1o 2010.

To1a KepaAaia

Ta idia kepalaia napouaialovtal BeTika € 8,5 ek kal auénueva kata € 2,5 ek. Aoyw
™G auvinong Tou METOXIKOU KePaAaiou kata 2,8 We Tautoxpovn Heiwon Kai
EMNIOTPOYPN OTOUC HETOXOUC HE KATABOAR HETPNTWV Nooou € 0,7 kal Twv KepdwV TNG
XPnong.

Adveia

O MNdevIKOG BaveloUOC OTO TEAOG TNG XPNONG OQEIAETAI OTNV 10XUPR TAMEIOKN
peUOTOTNTA Nou OIEBETE N Talpeia, Uyouc € 2,2 k.

MpounBeuTEq

O Aoyapiaopoc npounBeuTeéc aviN®@s katd Tnv xpnon Ttou 2011 oec € 11,4 &k.
napouoialovtag peiwon € 0,2 ek o€ oxeon Me To 2010. H artia TnG peiwong €ivai ol
MEIWHEVEG ayOopEG OTO TEAOG TNG XPNONG.

PEuoTOTNTA KAl NNYEG KEPAAaiou

H peuoToTnTa TNG €Talpeiag au&ndnke AOyw TNG au&nong Tou HETOXIKOU KEPAAdiou
Mou NpaypaTonoindnke PEoa oTnv Xpnon.

Epyalopevol

ApiBuoc spyalopEvav

O apIBPoG Tou anacXoAOUPEVOU MPOCWNIKOU KATd TNV ANEN TnG Xpnong avepyeTal
o€ 75 atopa evw katd Tnv ANEn TnG nponyoulEVNG Xprong avepxoTav o€ 82 aTtopa.

ZTOXOI Kal NOAITIKN 31aXEipIoNG XPNHATOOIKOVOUIK®WV KIVOUVWV

Kivduvoc gniTokiou

O! UQIOTAUEVEC YPAPMEC XPNHATODOTNONG TNG ETAIPEIAC £XOUV KUUAIVOUEVO EMITOKIO.
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Ynapyxel kivduvog and nepaitépw PEANOVTIKN au&naon Twv BacikKwv eNIToKiwv aAAd Kai
Tou idlou Tou davelopou yia TNV XpNHAaTodoTnon VEWV NWANCEWY, va eniBapuvesi n
€Talpeia pe auénuéva XpnUATOOIKOVOMIKG KOOTn, oTo Pabud katd Tov omnoio Ta
XPNHATIKG O1a6£oiya dev Ba enapkéoouv va KAAUWoUV TIC avdaykee TNG €Talpeiac os
KEQAAQIo Kivnong kal Ba XpeIaoTel va Npoxwprnoel o€ Bpaxunpobeopo daveiouo.

Kivduvoc Tigwv EEvou guval\ayuaToc

OI NWANCEIC KAl UMOXPEWOEIC TNG €TAIpIAC 0 &Evo VOMIOUA €ival MEPIOPIOUEVEC,
oxedoOv avunapkTec. Ma peiwon Tou kivdUvou anod mibavi unoTipynon Tou Eupw o€
oxéon Me TOo AoAdpio HMA vyiverar avtiotaduion (hedging) péow npoBsopiakwv
ouppwviov (forward contracts).

MoTWTIKOC KivOUVOC

ZTnv ayopd Tng NANPOPOPIKNG Exel NapatnpenBei anuavTikog NIOTWTIKOG Kivduvog ano
ENOPAAeiec. H eTaipeia €xel Beonioel kal epappolel diadikaaoieC NIOTWTIKOU €AEyXOU
ME OTOXO TNV Heiwan Twv enio@aleinv. O NWARCEIG XOVOPIKNG YivovTal 0 NEAATEG
ME a€loAOynNUEVO TO I0TOPIKO MIOTWOEWV. TO THAMA MIOTWTIKOU €AEYXOU OpilEl
MIOTWTIKA Opld ava NeAATn Kal €papuolovTal GUYKEKPIPEVOI OpOol MWANCEWV Kal
elonpa&ewv. ‘Onou auTo ival anapaitnto {nTouvTal EEacPaioelc.

O1 HEIWPEVEC EMOPAAEIEC TNS XPAONG AAAG Kal Tou napeABovToc, dev eival BERaIo OTI
Ba ouvexioouv va ugioTavralr kal oto pEAAOV, €I0IKA EVOWEl TNG UPICTAMEVNG
XPNHATOOIKOVOUIKNG KpionG kai Upeont. MoANEC eTaipeiec Ba BpeBouv oe duaxepn
OIKOVOMIKN KaTaoTaon kali AOyw HEIWPEVNC 1 avUnapkTng XpnHaTodoTnong Kal Aoyw
MEIWHEVNG KEPDOPOPIAc N kal {nUIOYOVWY anoTeEAeEOUaTwV. EIDIKA peyaAec aAuoideg
NAEKTPIKWV KAl NAEKTPOVIKWV €10V, Ol OMoieC €ival NeAATEG TNG eTaipeiac,
napoucialouv JEIWPEVN MIOTOANNTIKN IKAVOTNTd, ME OUVENEID Ol AOPANIOTIKEG
ETAIPEIEC VA PEIWVOUV Ta UPIOTAMEVA Opla PE Ta onoia n €Taipeia acPaMle Toug
NEAATEG auToUG MEXP! ONUEPA, HE CUVEMEIQ VA HEYAAWVEI ONUAVTIKA O KivOuvog ano
MEAOVTIKEG EMITPAAEIEG.

EEapTtnon and 'Evav MpounBeuTn

H ETaipeia ouvepyaletal pe évav npopnbeutr), Tnv TOSHIBA, pe Ta npoiovra Tng
onoiag NpaypaTonolel To GUVOAO TOU KUKAOU EpYaciav Kal Twv dpacTnpIoTATWY TNG.

H nopeia Tng ETaipiag e€aptartal o peyaio Babuo and tn duvaTtoTnTa Tou Napanavw
NPOUNOEUTN va KATAOKEUAZEl Kal va NPoUnBeUEl NPoiovVTa O AVTAYWVIOTIKEG TIHEG
Kal PE KaIVOTOMEG Texvoloyieg. EE' aMou n oupBaon Tng Etaipiag pe Tnv TOSHIBA
Oev MEPIEXEI PNTPEC AMOKAEIOTIKOTNTACG Kal apa dsv nmpooTartevel Tnv ETaipia ano
TUXOV METABOAN TNG EUNOPIKAG MOAITIKAG, GUVEXION R lAKOMN TNG ouvepyaciag Tng
pe Tnv ETtaipia, povopepwe and tnv TOSHIBA. Mia TEToia PETABOAN TNG EMMOPIKAG
MOAITIKNG TOU NPOUNBOEUTH AUTOU WNOPEI va OPEIAETAI EVOEIKTIKA, OTNV AnNopaocn Tne
TOSHIBA yia aneuBeiag dpaoTnpionoinor Tou PECW BuyaTpIknG TAIPEIAC I} OE TUXOV
dlopiopod kal aAou i} aMwv diavopéwy, nAnv Tng ETaipiag, otnv EAnviki ayopd. H
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TOSHIBA A€ITOUpYEi OTIC NEPIOCOTEPEC XWPEC TNG Eupwnng pe dIkA TNG napouaia n
Kal JEow MoAAanAwv dlavopewv, kal Oev WMOpeEi va anokAeioBei n mbavoTnTa va
£(pappooTei napopola NoAITIKR kal aTnv EAAnVIKR ayopd. KaTi TETolo e(pooov Guppei,
Ba odnynoel avanoPeUKTa 0 «ECWTEPIKO» AVTAYWVIOUO PE AnNOTEAEONA TNV NTWON
TV NWANCEWV N KAl TNV HEIWON TWV TIHWV, JE CUVENEIA VA ENNPEACTEI ApvNTIKA Kal
o€ onuavTiko Babud n kepdopopia TnC ETaipeiac, kai va sugaviosl {NUIEC. To Napov
XPOVIKO onueio, ol emdooeI¢ TNG ETaipiag €ival 1kavonoinTIKEG Kal N GUVEPYAoia HE
Tnv TOSHIBA €ival apioTn, woTo000, OV JNOPOUV PE aoPAaAela va yivouv npoBAEWEIG
yia TO JEANOV.

Kivduvoc peuoTdTnTAc

'OnwG avagePBNKe Kal avwTEPW OXETIKA PE TNV €EAPTNON TNG €TAlpEiag and Tov
Baoiko npopnBeuTr KABe nepiNTwon aAAayng TnG NIOTWTIKAG NOAITIKAG Tng TOSHIBA
MMOPEI Va avaTpeWel TNV TAPEIQKN PEUOTOTNTA TNG £TAIPEIAc. YNO To Npiopa auto To
Ke@AAalo kivnong TnG ETaipiag yia TI¢ TpEXOUOEG dpacTnpIOTNTEG TNG €EapTATAl O€
onuavTikd Baduo and tnv TOSHIBA. H etaipeia ouvexilel va diatnpei TV ypapun
daveloddtTnong and Tnv Konpou Factors pe ekxwpnon anaitnoswv Ke dikaiwpa
avaywyng woTe va WNopei va kaAunTel TIG NEPIODIKEG TNG AVAYKEG yia KEPAAAIO
Kivnong.

MpPOoONTIKEC

O NPOONTIKEG TNG €TAIPEIAC €EAPTWVTAl ANO TIC GUVONRKEG TNG ayopdg oTnv omnoia
OpaoTnplonoleital nou napoucialel xaunAn kepdogopia uwnAd avtaywvioud Kai
ONMAVTIKEG MEIWOEIG TINWV KABWC Kal QUENHEVO KivOUVO YIa ENICPAAEIEC.

EidIkOoTEPa @OOOV €Ea0PalioBei N npolnobeon TnNG XpNHATodOTNONG, Ol NMPOOMTIKES
TNG eTaipeiac 6a eEapTnBoUv and napayovTeg Onwg:

> O €&eikeic oTnv TeXVOAOYia,

> H nopeia Tng olkovopiag,

> H duvarotnta avanTuéng avrtaywvioTIKwV NpoiovTwv and Toug Bacikoug
NPOMNBEUTEG,

> H duvatoTtnTa TNG €TAIPEIAC VA CUVEXIOEl TNV OUVEPYAoia WE Toug Baacikoug
NPOMNBEUTEG,

> H ohokAnpwan Tng avadiopyavwang,

> H eowTepikn opyavwon TnG €Talpeiag kal n BeATiwon TG NapaywylkoTnTag
™e,
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Me evToAn Tou AloiknTiKoU ZupBouliou

Baoileioc Zukahog
AleuBuvwv ZUPBoUAOG

ABrva, 28 MapTiou 2012
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KATAZTAZH OIKONOMIKHZ OEZHZ

NEPIOYZIAKA ZTOIXEIA
Mn KUKAOQOPOUVTA NEPIOUCIAKA OTOIXEIT
I310XpnoIKonoloUEVa EVOWMATA NAyIa OToIxEIa
Aula nepiouaiakd oTolxeia

SUMHETOXEG OE OUYYEVEIG EMIXEIPTOEIC

NoINEC HakponpOBETES anaITHOEIG

KukAo@opoUvTa NEPIOUCIAKA OTOIXEIT
AnobéuaTa

MeAdTec kal AOINEC ENNOPIKEC ANAITAOEIG
Aoind KUKAopopoUVTa NEPIOUCIakd oTolxeia
Tapiaka diabeoiya kai iIo0oduvaya

ZUVOAIKG NEPIOUCIAKA OTOIXEIA

KAOAPH OEZH & YNOXPEQZEI>
Kegalaio kal anoOspaTika
MeToxIkO KepaAalio

AnoBepaTika

Alapopa anod €kdoon PETOX®V UNEP TO APTIO
Ynohoino (kepdwv)/TnUiwv Npony.xpHocwv
AnoTteAéopara Xprong

Z0UvolAo KaBapng @€onG HETOXWV ETAIPEIAG

MaxkponpOOECHEG UNOXPEWOTEIG
MpoBAEWEIC

>UVOAO HaKponpOBeoUwY UNoXpewoswv (a)

BpaxunpOOEOHEG UNOXPEWOEIG
BpaxunpoBeopeg TpanedikéG UNOXPEMOEIC
MpounBeuTEC

YNOXPEWOEIC anod (pOPOUC-TEAN
AogpaligTikoi Opyaviopoi

NoInég BpaxunpOBETPEG UNOXPEWOEIC

>UVOAO BPayunpOEGUWV UNOXPEWOEWV (B)

ZUVOAO unoxpewoewv y=(a+B)

2ZUVOAO kaBapng B£oNG Kdal UNOXPEWCEWV

snu. |31.12.2011| 31.12.2010
7 167 204
7 559 53
8 0 0

4 4
730 261
9 9.328 8.216
11.1 9.598 11.916
11.2 541 594
10 2.183 1.011
21.650 21.737
—— 22380  21.998|
12.1 161 133
12.3 184 184
12.2 27.114 25.042
12.4 (19.385) (18.272)
388 (1.114)
8.462 5.973
13 1.566 1.677
1.566 1.677

15
14.1 11.421 11.601
14.2 611 863
14.2 190 137
14.3 130 1.747
12.352 14.348
13.918 16.025
22.380 21.998
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KATAZTAZH ZYNOAIKQN EZOAQN

1.01- 1.01-

Inu. 31.12.2011 | 31.12.2010
'Ecoda 16 32.036 39.080
KooTog MwAnBévtuv (27.144) (35.050)
MikTO k€PSOG 4.892 4.030
AMa €00da 16 32
'E€0da Aeiroupyiag 81a0song 17 (3.397) (3.860)
'E€0da BI0IKNTIKNAG AIToupyiag 17 (858) (1.054)
AMEeG dandaveg (30) (43)
XpnHaToolkovopika €0oda 3 6
XpnNUAaTooIKovouIka £€0da (238) (99)
Képdn npo gpopwv 388 (988)
®opoc £1000AKATOG 18 0 (126)
Képdn PETA anod popoug 388 (1.114)

12
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KATAZTAZH METABOAQN IAIQN KE®AAAIQN

YnoAoino kata Tnv 1n Iavouapiou 2010
AUENnon peToxIkoU kepahaiou

'E€0da auENOEWC PETOXIKOU KEPaAaiou

Meiwon PETOXIKOU KEPaAaiou

KaBapd kEpdOC xpriong

YnoAoino karta Tnv 31n AekeppBpiouv 2010

YnoAoino kara Tnv 1n Iavouapiou 2011
AUENoN HeTOXIKOU Kepahaiou

'E€0da au&noewe PETOXIKOU KEPaAaiou

Meiwon PETOXIKOU KEPaAaiou

KaBapd kepdOG xpriong

YnoAoino kard Tnv 31n Askepppiou 2011

2UVOAO
MeToxik0 AnoOspaTiko Aoina Anot/Ta i Ka@apng
KepdAaio unép 1o aptio AnoOepartika VEOV O&ong
133 28.584 184 (18.272) 10.629
3.503 (3.503)

(39) (39)
(3.503) (3.503)
(1.114)  (1L.114)
133 25.042 184 (19.385) 5.974
133 25.042 184 (19.385) 5.974
28 2.732 2.760
(7) (7)
(653) (653)
388 388
161 27.114 184 (18.998) 8.462

13
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KATAZTAZH TAMEIAKQN POQN

01.01-

01.01-

31.12.2011 31.12.2010

AEITOUPVIKEC SPACTNPIOTNTEG
Képdn npo @opwv
MAéov / peiov NpooapUoYEC via:
AnooBéaeig
MpoBAEWeIC
AnoTteAéopaTa (£000a,£€00a,kEPON Kal INUIEC) ENEVOUTIKAG
dpaoTnpIdTNTAC
XpewaTIKoi TOKOI Kal auvapn £€0da
[MAEovV/ pEiov NPOOAPHOYEG YIa HETABOAEG AoyapIAGH®V
KepaAaiou kivnong r) nou OXeTI(ovTal PE TIG ASITOUPYIKES
OpaaTnpIOTNTEC:
Meiwon / (au&non) anoBepdaTwv
Meiwon / (al&non) anarrnoswv
(Meiwon) / at&non unoxpewoswy (NANV Tpanlwv)
Meiov:
XpewaTikoi TOKOI Kal auvapn €€0da kataBeBAnpeva
KaTaBeBAnuévor pdpol
>Uvoho giopowV / (ekpowv) and AEITOUPYIKEG OpaoTnPIOTNTEG (a)
EnevOuTIKEC SPAOTNPIOTNTEG
Ayopa evowpaTtwy Kal AUAwV nayiwv oToIXEIwv
Eionpageig and nwAnoeig evoopatwy kai aiAwv nayiov
>Uvoho giopowv / (ekpowv) and enevouTikEG dpaaTnpIoTNTES (B)

XpnUaTodoTIKEC SpAOTNPIOTNTEG

KaBapéc sionpaeic and au&non peToxikoU KepaAaiou
'E€0da augnoswe MK

Emiorpo®n MK og HETOXOUC WE KATABOAR LETPNTWV
Eionpd&eic ano ekdoBevTa daveia

E€opAnosic daveiwv

>UvoAo €l0powV / (EKPOwV) anod XpnUATodOoTIKEC dpaaTnPIOTNTEC (V)
KaBapn al&non / (Leiwon) oTa Tapiakd diabgoipa kai iIooduvapa
nepiodou (a) + (B) + (y)

Tapiaka diaboipa kai IcodUvapa £vaping nepiodou

Tapiaka diabeaipa kal Igoduvapa ANgng nepiodou

388 (988)
222 72
(102) (205)
238 99
(1.112) (1.283)
2.371 11.119
(1.885) (5.037)
(238) (99)
(115)
(233) 3.6/8
(695) (135)
(695) (135)
2.760
(7) (38)
(653) (2.333)
12.992 8.630
(12.992)  (10.502)
2.100 (4.243)
1.172 (700)
1.011 1.711
2.183 1.011
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ZNHEINOEIG ENi TWV OIKOVOHIK®V KATAOTAGEWV
1 TAnpo@opieg yia Tnv eTalpEia
1.1 Tevikég MANpoPoOpIEG yia TNV eTAIPEia

H etaipia 10pubnke To 1978 kai n Asiroupyia Tng Anyel Tnv 31/12/2050. 'Edpa TNng
€Taipiac sivar n Aerva, 0do¢ KpgovTtog 25, T.K. 104 42.

1.2 AvVTIKEiJEVO 3paoTnpPIOTNTAG
>Kono¢ TN €Taipeiac oUP@Wva Pe To apdpo 2 Tou KataoTaTikou Tng ivai:

> N aVTINPOOWIEUCT EUNOPIKWV KAl BIOUNXAVIK®V OIKWV ToU €EWTEPIKOU Kal TOU
E0WTEPIKOU,

> N €loaywyn Kal €gnopia NAEKTPIKOV KAl NAEKTPOVIKWV CUOKEUWV KAl
MNXavnUaTwv naong GUOoews Kal avTarAakTIKwV auTwy,

> n idpuon PBIOUNXAVIWV KATAOKEUNRC KAl OUVAPHOAOYNOEWC GUOKEUWV,
MNXavNUAaTwv Kal 0wV ouvapwyv Npog Ta avwTeEPW Kal

> N TEXVIKN UNOCOTNAPIEN KAl N €V YEVEI NAPOXN UNNPECIWV CUVTNPNOEWG Kal
EMIOKEUNG TWV WC AVW CUOKEUWV Kal JNXavnuatwv.

> Mapoxn AUoswv NANPOPOPIKAG HE UNOOTAPIEN TwV TEAIKWV MNEAATWV Kal

NWANGCN NPOIOVTWV YNPIAKNG aoPAAEIac.

O1 KUpIEC OpaoTNPIOTNTEC TNG €TaIpEiag Oev €Xouv AANGEEl and Tov MPOnyoUHEVO
XpOvo.

1.3 AI0IKNTIKO CUHBOUAIO

To AloIKNTIKO ZUPBOUAIO TNC £TaIpiag, ONWG OUYKPOTNONKE Ot Owpa KATd TN
ouvedpiaon TnG 29.06.2010 kal pe BnTeia pexpr TV 29.06.2015 napatiBeTal aTov nio
KATw nivaka:

ONOMATEINQNYMO OEZH ZTO A.Z.
>aBBac Aonuiadng Mpoedpoc
BaoiAelog ZUkalog AvTINpOedpog & AleuBUvev ZUPBOUAOC
Nivog Mapakng MEAoG
Aauid Zapoun\ MENog

2 MAdioio katapTiong Twv Oikovopik®V KaTtaoTaoewv
2.1 Zuppoppwon pe Ta ANXM

Ma Tnv oUvVTagn auTwV TWV OIKOVOMIKWV KATAOTACEWV £XOUvV AngOei unown OAa Ta
Aigbvny MpdTuna XpnuaTtoolkovouikng Avagopag (AMXA) Ta onoia £xouv €kdoBei and
TO ZupBoUAio AieBvwv AoyioTikwv MpoTtunwv (IASB), kabwg kal Twv AlEpUnVeEIwV
TOUC, Ol OMoIEC £xouv kdoBei anod Tnv Emirponn Epunveiac MpotUnwv (IFRIC) kal Ta
onoia &youv uIoBeTnBei and Tnv Eupwnaikn ‘Evwon kal ATAv  UNOXPEWTIKNG

EQApHOYNG YIa TNV Xprion.
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2.2 Bdon KarapTiong
Ol! 0IKOVOUIKEG KATAOTACEIG £XOUV GUVTaxBei pe BAon TO I0TOPIKO KOOTOG.
2.3 'Eykpion Twv OikovopIk®V KaTtaoTdoewv

Ol E£TNOIEC OIKOVOUIKEG KATACTACEIG €XOUV €yKpIBei and To AloiknTikO ZUMBOUAIO TNG
eTaipeiag oTic 28 MapTiou 2012 kal UNOKEIVTAl O OPIOTIKN £ykpion ano Tnv Etnaoia
TakTik Tevikn ZUVEAEUON Twv PETOXWV nMou Ba ouykAnBei To apydTepo WEXPI TNV
30.06.2012 kai n onoia pnopei cUPPWVA e TO VOUO va TIC TPOTMOMOIEI.

2.4 KaAuntopevn nepiodog

O1 0IKOVOMIKEG KATAOTACEIC KAAUNTOUV TnVv Xprion ano Tnv 1n Iavouapiou 2011 €wg
Kal Tnv 31n Askepppiou 2011.

2.5 Napouciaon Twv OikovoHIK®V KaTtaoTaoswv

O1 NnapoUOoEeC £TNOIEC OIKOVOUIKEG KATAOTACEIG napouaialovTal o€ €, TO Onoio gival To
AEITOUPYIKO VOUIOHA TNG ETAIPEIAG.

'OAa Ta nood napouaialovtal o€ XIANIAdEC EKTOC Qv avapePeTal dIAPOPETIKA.

2.6 Né&a MpoTuna ka1 Aleppnveieg

Ano TOo IASB kai tTnv IFRIC €kd06nkav véa npoOTUNd, TPOMOMOINCEIC €ni TwWV
MpoTUnwv Kkal AlEpUnVveEI®V, TA OMOoia €ival UMNOXPEWTIKA YIA ETAOIEC AOYIOTIKEG
nePIOdOUC nou Eekivouv Petd Tnv 01.01.2011. H ekTignon TnG €Talpeiag oxXeTIKA HE
TNV €nidpacn anod TNV £QApHOYN AUTWV TWV VEWV NPOTUMNWV, TPOMOMOINCEWV Kal
OlEpUNVEI®V NapaTieTal NnapakaTw:

Tpononoinon Tou A.M.X.A. 7 «XpnuaTooIKOVOUIKA Wéoa —vwaTonoInoeig», Ye 1oXU
yla €TAOIEG NEPIOdOUG Mou Eekivouv Tnv 1 Wetd Tnv 01.07.2011 kai npoBAEnsl Tnv
napadeon yVWOTOMNOINOEWV OE MId ONUEINON TwV OIKOVOUIKWY KATAOTACEWY, MOU
apopd  METAPIBACOEVTA  XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId nou  Oev
dlaypagovTal Kal TUXOV OUVeXN avaueliEn oTa v AOyw MEPIOUCIaka OToIXEid. Agv
QVAWEVETAI Va EXEl OUOIWON €MIdPACN OTIC OIKOVOUIKEG KATAGTACEIG TNG ETAIPEIAG,.

«A.MX.A. 9 XpnUATOOIKOVOMIKA ZToIXEia» HE I10XU yia €TNOIEC MEPIOOOUG MOU
apxifouv TnVv n pera tnv 01.01.2015. To veo nNpdTUNO aANOTEAEI TO NPWTO BrAKa yia
Tnv avtikatactaon Tou A.A.M. 39 kai npoBAensl OTI Ta XPNMATOOIKOVOUIKA
NEPIOUCIAKA oToIxeia Ta&ivopouvTal BACEl TOU EMIXEIPNMATIKOU HOVTEAOU yid Tnv
Olayeipion TOUG Kal EMNIPETPWVTAI €iTE TNV €UAoyN afia €iTe 0TO ANOORECINO KOOTOG
KTAOEWG. Aev avapeveTal va €xel ouaiwdn enidpaon oTnv Taipeia.

A.M.X.A. 10 «EvonoinuEVES OIKOVOUIKEG KATAOTACEIG», KE 10XV YIa ETNOIEG NEPIODOUG
nou &kivouv Tnv N wera tnv 01.01.2013. To MpdTuno avTikaBioTd, 6cov agopd TIG
EVOMOINUEVEC OIKOVOUIKEG kaTaoTaoel To AAM. 27, «EVOMOINUEVEG KAl ATOMIKEG
OIKOVOMIKEG KATAOTACEIG» TO OMOI0 HETOVOMACETAl Of  «ATOMIKEG OIKOVOMIKEG
KATaoTaoesig» kal Tnv Algppnveia 12 «OvtoTnTeG €10IkoU Ookomou». To MMpoTuno
OleukpliviCel Tnv €vvola Tou g\eyxou (control) piag ovrdTNTAG NAVW OE Hia AAAN Kal
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B€TEl TIC NPOUNOBECEIC yiIa TO NWG £PappoleTal n v Adyw £vvold. To &v AOyw
npoTUNO OEV EXEl EPAPHOYN OTNV ETAIPEIQ.

A.M.X.A. 11 «Koivoi Aiakavoviouoi», Je 10XU yia €TNoIEg NePIGdoUC nou Eekivouv TNV
N perda Tnv 01.01.2013 kai avTikaBioTd 1o A.A.M. 31 «AlkaiwpaTa o€ Kolvonpagiec»
kal Tnv Algpunveia 13 «Ano KoivoU eAeYXOUEVEG OVTOTNTEC - U XPNHATIKEC EI0POPEC
anod KoIVOMNPAaKTOUVTEG». To nPOTuUno JIAKPiVEI TOUG KOIVOUG OlaKavoviopoUuG o€
KOIVEC OpaoTnpIOTNTEC Kal ot  koivonpafiec. O1  KOIVEC  OpacTnpIOTNTEC
AoyioTikonoloUvTal oUPQwva KE Ta MPOTUNA nou npaypaTtelovTal Ta OXETIKA
NEPIOUCIAKA OTOIXEIA, UMOXPEWOEIG, €000a kai €€0da TNnG Koivng Asiroupyiac. Ta
dikaiwpaTa o€ Koivonpatiec AoyioTikonoloUvTal Pe TNV PEBOOO TG kabapnc BEang.
To A.A.M. 28 petovopdletal o «ENevOUOEIG O€ OUYYEVEIC Kal koivornpagiec». To ev
AOYW NpOTUNO JeV EXEI EPAPHOYR OTNV ETAIpEIQ.

A.NMX.A. 12 «['vwoTonoIinoeiS TwV JIKAIWKATWOV 0 AANEC OVTOTNTEG», ME 10XU YIa
ETNOIEC NEPIODOUC Nou Eekivouv Tnv 1 Petd Tnv 01.01.2013. To MpdTuno kabopilel
TIG €NAXIOTEG YVWOTOMOINCEIC OXETIKA ME OIKAIWMATA O BuydTPIKEG, OUYYEVEIG,
KoIvOnpa&iec kal OOUNUEVEG HN EAEYXOMEVEC - MN €VOMOIOUMEVEC OVTOTNTEC. TO &V
AOYw NpOTUNO JeV £XEI EPAPUOYN OTNV ETAIPEIQ.

A.MX.A. 13 «EmigeTpnon eUAoyng a&iac», We 10U yia €TAOIEC NEPIODOUG Nou EEKIVOUV
™V i pera tTnv 01.01.2013. Me TO e&v AOyw [MpOTUNO OUYKEVTPWVOVTAI OFf €vd
MpoTuno — MAdiolo, Ta B&paTta Tou kabopiopoU TNG eUAoyng agiag, TNG EMPETPNONG
NG €UAoyNnG aiag kal Twv anaIimroUPEVWV YVWOTOMOINCEWY. Aev AVAPEVETAI VA EXEI
ouoiwdn €nidpacn oTnv £Taipeia.

Tpononoinon Tou A.A.M. 1 «Mapoudiaon Twv KOVOUAWV TNG KATAOTAONG AOINWV
OUVOAIKWV E€I000NKATWV», HE 10XV yIa €TAOIEG NePIODOUC Nou apxifouv TNV N HETA
v 01.07.2012. H Tpononoinon anaitei Tnv opadonoinon Twv KovOUAIwv Mou
napouoialovtal oTnv KataoTaon AoINWV GUVOAIKWV €i000nudTwy, PE Baon To €av
METAyevéoTepa avata§ivopoUvTal OTnv KATdoTaon anoTeAeopatwv (KEPOn Kal
{nuieg). Aev avapeveTal va £xel ouoiwdn eNidpaacn aTnv eTaipeia.

Néo (Tpornonoinuevo) AAM. 19 «Mapoxeg o epyaloPEVOUG», HE 10XU YIa ETNOIEG
nepiodoug nou apyifouv Tnv N Jeta Tnv 01.01.2013. To veo npoTuno pubpidel BEpaTta
ONWG N avayvwpion Twv HETaBoAWV oTnv kabapry unoxpéwon TnG KabopioPEVNG
Napoxng, TPOMoMnoINoswy, NEPIKONWY Kal dIaKAavovIoUWV TwV NPOYPAUHAT®Y, Kabwg
Kal yVwWOoTOoMnoINoswyv. Asv avapéveTal va xel ouoiwdn enidpacn oTnv Taipeia.

Algppnveia 20 « KooTtn katd To otadio TNG Napaywyng, €ni TnG €mipaveiag evog
Opuxeiou, yia TNV anokTnon npdoBaong oTo andBepa» pe 10XV yia ETAOIEC NEPIODOUG
nou apyifouv Tnv n Perd Tnv 01.01.2013 kai pubuilel Ta BEuaTa Tou AoyIoTIKOU
XeIpIopgoU Twv v AOyw danavawv. H ev Aoyw diepunveia dev €xel epappoyn oTtnv
€Taipeia.
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3 AkOAOUOOUHEVEG AOYIOTIKEG HNOAITIKEG, EKTIMNOEIG kai HEBODOI
UNoAoyIoHOU

O1 AOYIOTIKEG APXEC, O EKTIUAOCEIC Kal ol PEBodOI unoAoyIopwv BACEl Twv Onoiwv
ouvTaxdnkav ol OIKOVOMIKEG KATAOTACEIG TNG 31nG AekepBpiou 2011 eival ouveneig pe
QUTEC MOU XpNOoIKonoINenKav yia Tn oUVTA&n Twv THOINV OIKOVOUIKOV KATAOTACEWV
™G xpnong 2010, o1 onoieg €xouv OnuooionoinBei pe Tnv avaptnon Toug OTo
dladikTuo, oTn dielBbuvon www.ideal.gr

3.1 ZuvaAAayHAaTIKEG HETATPONEG

O1 ouval\ayec oe Eva vopiopaTta PETATPENOVTAlI OTO AEITOUPYIKO VOMIONA ME TNV
XPron TwV IGOTIMIV MOoU 10XU0UV KaTd Tnv NUEpounvia Twv ouvalaywv. KEpon kal
(nuiEG and ouvaAAaypaTikeG BIAgOPEG Ol OMoieG MPOKUNTOUV anod TNV €kkadapion
TETOIWV OUVAAAYwV Katd Tnv OIdpKeEIa TNG NePIOOOU Kal anod Tnv PETATPONn Twv
VOMIOHATIKWV OTOIXEIWV NMou ekppalovtal o€ EEVO VOUIONA HE TIC I0XUOUCEG I0OTIMIEG
KaTa TNV NUEPOMNVIa IcoAoyIoHOU, KATaXwpoUvTal 0Ta anoTEAETHATA.

3.2 'Aula Ztoixeia EvepynTikoU
Ta auAa oToixeia agpopouy :

(a)ekwTepikwG anokTnBévTa AoyiodikG npoypdpupata, n  agia Twv  onoiwv
NEPINAUBAVEITO  KOOTOC ayopdc TOUC, MNPOOAu&nuEvo Me TIC OanAveC nou
anairoUvTal NPOKEIPEVOU va TeBOUV O KABEOTWG AEITOUPYIAG Kal PEIWHEVN KATA
TO NOCO TWV CWPEUHEVWY ANOOBECEWV Kal TUXOV AMOMEIWCEWY TNG a&iag Toug,
SNUAVTIKEC PETAYEVEOTEPEC dANAveC kepalalionoloUvTal 0Tav nNpooau&avouv Tnv
anodoon Tou AoyiopikoU mEpav Twv apyikwv npodiaypapwyv. H anooBeon Tou
AoyiopikoU AoyileTal Baoel Tng oTabepng peBOdou andoBeong kal EVTOG NEPIODOU
TPIOV €wC NEVTE ETWV. H unoAeiypaTikni Tou aia Bewpeital Pndev.

(B)eowTePIKWG dnMIoupyoUpEVa AOYIOHIKA MPOYPAUKATA nou npokUNTouv ano
avanTtuén. H a&ia Toug nepiAapBavel To KOOTOG NOU AnaIThBNKE yia TV avanTugn
Touc. H anooBeon Toug yiveTal Ye ouvteAeaTr) 20%.

3.3 Evoopara nayia

Ta evowpata ndayia avayvwpidovral apxikd oTo KOOTOC KTAoNG. MeTayeveoTepa
ENIPETPWVTAI OTO KOOTOG KTAONG, MEIOV OUCCWPEUHEVEG AMOORECEIC Kal TuxOv
anopeiwon. Or dandvec nou OdlevepyolvTal yid TNV avTIkATAoTAGn OUCTATIKWV
oToIXEiWV Twv nayiwv kepaAaionolotvTal. O1 unoAoINeC HETAYEVEOTEPEG OAMAVEG,
nou dlevepyouvTal 0€ OXECN KE NdAyla NEPIOUTIAKa OToIXEid, KepaAaionoiouvTal Jovov
oTav au&avouv Ta PEANOVTIKA OIKOVOMIKA OQEAN, Nou avapeveTal 0TI 6a npokUyouv
ano TNV eKPETANEUON TwWV eNNPEAlOPEVWOV GTOIXEIWV.

'OAec o1 AMeg dandveg ouvThpnong, endiopdwaong K.A.N. Twv nayiwv karaxwpouvTal
0TO Aoyapiacpo anoTeAeopdTwv wg £€000, KATA TOV XPOVO MPAyUaTonoinong Touc.
O1 anooBeoeig eniBapUvouv TO Aoyapiaopo AnoTEAEOPATWY, PE BAon Tnv oTadepn
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pEBOOO andoBeonc, kad' OAn Tn OIApPKEId TNG AvAMEVOHEVNG WQENUNG {WNRC TwV
nayiwv nepIoUcIak®WV oToIxEiwv. H ekTipwpevn O1apkeia {wnc, katd kartnyopia
nayiwv, €xel wg &nc:

'EninAa kai Aoindg

€E0NAIOOG ke s>em
NOINEC EYKATAOTAOCEIG 5 pe 7 €T
E€onAIopOG NANPOPOPIKNG 1 pe 3 €m

Katd Tnv andoupon r NnwAnon KAanoliou MePIOUCIaKOU OTOIXEIOU, TO OXETIKO KOOTOC
Kal Ol CWPEUNEVEC anooBeaelc diaypagovTal anod Toug avTioTolxoug Aoyapiacuoug Tn
XPOVIKR] nepiodo TNG anoouponc n TG NwANoONG Kal Ta OXeTIKA KEPON 1 (NMIEG
METAMEPOVTAlI OTA ANOTEAEONATA TNG AVTIOTOIXNG XPOVIKNAG NEPIGDOU.

YnoAeippaTikeg a&ieg 6ev avayvwpicovTai.

3.4 Anopcinon agiag NEPIOUCIAK®OV OTOIXEIWV

Ta nepiouciaka OToIXEIa NOU NapakoAouBouvTal OTO AVAKTAGIUO KOOTOG KTHOEWG,
UNOKEIVTAl O EAEYXO AMOpEIwONG, OTav undapyouv evoeEiEeIG OTI N AoyIoTIKn agia Toug
Oev Ba avakTnBei. Znuiec anopeinwong NPoKUNTOUV OTAv N avakTnoiun a&ia Toug ival
MIKpOTEPN and Tn AoyioTikn Toug aia. AvakTnoiun afia eival n peyaAuTtepn agia
METAEU eUAoync a&iag MEIWPEVNG PE TO aNaITOUKEVO yia TNV NwWANon KOOTOG kal a&ia
xpnoews. O1 {nuie¢ anopeinong kal of  avaoTpoPEG MponyoUdevwy  {nUIwV
anopeiwong avayvwpilovTal oTa anoTeAéopaTa 0Tav NPOKUNTOUV.

3.5 XpnNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIT

3.5.1 AnaiTnosIg

O1 anaiITnosIC  ENIPETPWVTAI OTO ANOOPRECIYO  KOOTOC Bdoel TG HeBOGdOU TOU
anoTeAEOPATIKOU €MITOKIOU peiov kKABe npoBAewn yia anopeiwon. Kabe petaBoAn
otnv afia Twv anammocwv avayvwpileTal oTa anoTeAéopaTa OTav ol anaiThoelg
dlaypdgovTal i ugioTavTal peiwon TnG afiac Toug kabwg Kal kaTta €papuoyr Tng
MEBODOU TOU ANOTEAECHATIKOU EMITOKIOU.

O €AeyX0G anopeinong Twv anartnoswv YiveTal o€ €EATOMIKEUMEVN Bacn OTav n
gionpa&n Tng anaitnong €xel XapakTnPIoBei eknNPOBeoUN KATA TNV NUEPOUNVIA TwV
OIKOVOMIKWV KATAOTACEWV 1 Of MEPINTWOEIC ONOU  QAVTIKEIMEVIKA OTOIXEIQ
unodeikvUouv TNV avaykn yia anoyeiwon Touc. O1 anaitiosig nepiAayBavovral ota
KUKAOQOPOUVTA MEPIOUCIAKA OTOIXEIA, EKTOC AUTWV MOU Ayouv WETA TNV napodo
0wdeka MNVwv and Tnv nueEpopnvia 100Aoyiopou. AUTEC Xapaktnpidovral w¢ Hn
KUKAOQOPOUVTA MNEPIOUTIAKA OTOIKEIQ. ZTOV IOOAOYIONO TAEIVOUOUVTAl WG EUMOPIKEG
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Kal GAAEC anaITioEIC Kal anoTeAoUV TO PEYAAUTEPO HEPOC TWV XPNHATOOIKOVOUIKWY
MEPIOUTIAKWY OTOIXEIWV TNG ETAIPEIAC.

3.6 XpPNHATOOIKOVOHIKEG UNOXPEWTEIG

O1 XpNUATOOIKOVOUIKEC UMOXPEWOEIC TNG E£TAIPEIaC NEPIAAUBAVOUV EUNOPIKEG Kal
AOINEC UMOXPEWOEIC.

O1  XPNMATOOIKOVOMIKEG —UMOXPEWOEIC TNG €Talpeiag (ekTOC Twv  daveiwv)
aneikoviovTtal oTtov IooAoyiopd, oTo KovOUAI «[POUNBEUTES.

O1 XpNHATOOIKOVOUIKEG UMOXPEWTEIC avayvwpilovTal OTav N €TAIPEIQ CUPUETEXEI OF
Jia oupBaTIKn CUP@WVIA TOU XPNHATOOIKOVOUIKOU WECOU Kal diaypdgovTal OTav n
€Talpeia anaAAdooeTal and TNV UNOXPEWON 1 auTh akupwveTal 1 Anyel. O1 EUNopIKEG
UMOXPEWOEIC avayvwpilovTal apxXikd OTnV OVOUaoTIKA Toucg afia Kal akoAoudwg
anoTIKWVTAl OTO AnooBECIPO KOOTOG,.

Ta kepdn kal o1 {nuIE¢ avayvwpilovtal otnv Katdotaon AnoteAeoudtwv OTav ol
UNoxpewaoeIC dlaypagovTal kabwe kal kata Tnv epapyoyn Tng HeBOdOU TOu
anoTeAeopaTikoU ENITOKIioU.

Ta pepiopaTa oToug PETOXOUG avayvwpilovtal aTo KovOUAI «AoInEC BpaxunpoOeaeg
XPNHATOOIKOVOUIKEC UMOXPEWOEIC», OTAV TA HeEpioPaTa sykpivovral and Tnv Fevikn
ZuveéAeuon Twv METOXWV.

3.7 Ano@tpara

Ta anoBépara aneikovifovTal oTn XapnAoTepn a&ia PeTa&l Tou KOOTOUC KTNOEWG Kal
TNG kabapng peuaTonoInaiung Toug agiag Toug. Kabapr) peucTtonoinoiun a&ia €ivai n
EKTIHWHEVN TIUA NWANONG, HEIWKEVN KATA TO KOOTOG OIABeoNG Twv anoBepdtwy. To
KOOTOG KTNOEWG TWV anoBepaTwyv npoodiopileTal e Tn HEBODO Tou GTABMIKOU EGOU
Opou kal nepiAapBavel TG dandaveg andkTnong TwWV aAnoBePATwV Kai TIG 0andveg
METAPOPAC Toug oTnv TonoBeoia nmou PpiokovTdl. XpnUaToolkovopika €E0da Oev
nepIANaPBAvovTal 0To KOOTOG KTAONG TWV AnoBEUATWV.

3.8 Tapeiaka diaBoipa kai I0o0duvapa

Ta Tapeiakd diabEoipa kal Ta Tapeiakd iocoduvapa nepiAapBavouv Ta PETPNTA Kal TIG
KaTaBEeoEIG OYEWG,.

3.9 MeToxiko KepaAaio

O1 KOIVEG PeTOXEC kaTaTaooovTal ota Idia KepdaAaia. Auyeoa kdoTn yia TV €kdoon
METOXWV, €uPavifovTal PETA TNV aPaipedn TOU OXETIKOU (QOPOU €I000NUATOC, OF
peiwon TnG KaBapng ®&onc Tng eTaipeiac.
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3.10 KooTog daveiopou

To kO00TOC davelopou avayvwpiletTal wG €€000 TNV Nepiodo Nou NPayuaTonolEiTal |,
EKTOG Kal av agopd €IdIKA NePIoUTIakd OToIxEid, MEPINTWON KATd onoid, KaTd To
MEPOC MoU Ta apopda KePAAAIONOIEITAl KAl anoTEAEI HEPOC TOU KOGTOUC QUTQV.

3.11 ®opoAoyia €I003HATOG
O (pOPOC £1000AKATOG NEPINAMBAVEL:

3.11.1 Tpéxouoa dopoloyia EiIcodnpaTog

H Tpéxouoa @opoAoyikn anaitnan/unoxpéwaon NeEPIANAPBAVEI EKEIVEC TIC UNOXPEWOEIC
N anaiTnosiG and TIC (POPOAOYIKEC APXEC Mou oXeTifovTal PE TNV TPEXoUod R
NPONYOUKEVEC NEPIODOUC avapopdc Kkal nou Oev &Xouv KaTaBAnBei péxplr Tnv
nuepopnvia Tou IooAoyiopou. YnoAloyilovtal oUPQWvVA HE TOUG (POPOAOYIKOUG
OUVTEAEOTEG KAl TOUG (POPOAOYIKOUG VOMOUG Mou IoxUouv kal Pacel Twv
PopoloynTEWV KEPOWV KABE Xprione. ‘'ONeC 01 HETABOAEG OTIC TPEXOUOTECG (POPOAOYIKEG
anartTnoeIg f UNOXPEWOEIC avayvwpilovTal wg EE000 (POPOU OTA ANOTEAECHATA.

MepiAapBaver eniong Tov GOPO €100dRKATOC KAl TIC MPOCAUENTEIC (POPOU EICOBHIATOC
nou 6a npokUwouv and Tov HEAAOVTIKO (POpPOAOYIKO €Aeyxo. To OToIXEi0 auTd
avayvwpiCeTal oTIG OIKOVOMIKEG KATAOTACEIG JE NPORAEWN.

3.11.2 AvaBaAAopevn ®opoloyia Eicodnparog

O avaBaAl\opevog @OpoG €100dNKaTog, npoodlopideTal We Tnv MHEBODO TNG
unoxpEwong, He Baon TIG NPOOWPIVES dIAPOPEG HETAEU TNG AOYIOTIKNG a&iag kal TnG
(POPOAOYIKNG BAONG TWV MEPIOUCIAKWY OTOIXEIWV KAl TWV UMNOXPEWOEWV Kal
unoAoyileTal e TOUG POPOAOYIKOUG CUVTEAECTEG NOU AvVAMEVETAl va IoxUouv Kata
TOV XPOVO avaktnong Tng AoyloTiKAG a&iag Twv NEPIOUCIAKWY OTOIXEIWY Kal TOU
dlakavoviopou Twv unoxpewoewv. O avaBalAOpeveg (POPOAOYIKEG anaITHOEIG
avayvwpifovtal katd Tnv €KTaon Mou avapéveral OTi Ba undap&el PEAAOVTIKO
(POPOAOYNTED KEPDOC YIA TNV XPNOIKOMNOINoN TwWV MPOCWPIVOV dlIapopwy MNou TIG
onuioupyouv.

H avaBaA\opevn @opoAoyikr) anaitnon enave€eTaletar o€ KABe nUePOMNvia
IcOAOYIOMOU Kal PEIWVETAI KATA TNV EKTAON Mou Ogv €ival NAEovV nIBavo OTI ENAPKEG
popoloynTéo kEPdoG Ba civalr diabéoipo yia va enirpéwel Tnv agionoinon TNng
WQENEIQG PHEPOUG 1) TOU GUVOAOU aQUTAG TNG avaBaAAOpevnG GopoAoyIKnG anaitnong.
O1  avaBalMOPeveEG  (POPONOYIKEC UMOXPEWOEIG avayvwpilovTal yia OAeG  TIG
(POPOAOYNTEEG NPOCWPIVEC DIAPOPEC.

Ma TIG POPOAOYIKEG {NMIEG NOU WMopoUV va HETAPePBOUV O€ €MOMEVEG NEPIODOUG
avayvwpifovtal avaBal\OpeveG (POPOAOYIKEG aNaITACEIG KATA TnV €KTAon Mou
avapéveralr ot Ba undp&el avTioToixo (POpoAoyNnTED KEPDOG EVTOC TNC MEPIGOOU
OUNYNQIOHOU TWV HETAPEPOUEVWV POPOAOYIKWY {NHIQV.
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O @bOpoc €1000nuaTOC avayvwpileTal w¢ £€00d0 1 €E000 OTNV KATACTAON
anoTeAeopatwv. Kat’ eEaipeon, o (POPOC €100dNKATOC MOU aPopd yeyovoTa, ol
OUVENEIEC TWV onoiwv avayvwpilovral oTta idia kepahaia, avayvwpileTal kat’ subeiav
oTa id1a KEPAAaia, HEOW TWV AOINWV CUVOAIKOV E00JWV.

3.12 MNMapoxég o€ epyalOpEVOUG

a) O1 BpaxunpoBeopes NApoxeC Npog Toug €pyalOPEVOUC O XPNMUa Kal Ot €idocg
avayvwpilovtal wg £€0do oTav kabioTavral OEDOUANEUPEVEC,

B) OI nNapoxéc auTec nepIAPBAvVOUV TOOO MNPOYPAUHATA KABOPIOHEVWV EICPOPWV
(kpaTikr) ao@aAion) 600 Kal NpoypdupaTa kabopIouEvwy napoxwv (Epana& napoxec
KaTa Tnv anoxwpnon anodé Tnv unnpeoia, empal\opeveg anod Tto N.2112/20). To
OOUAEUMEVO KOOTOC TWV MPOYPANHATWY KABOPIOUEVWY EICPOPWV avayvwpileTal wg
€€000 oTnVv nepiodo nou agopd. To KOOTOC TwV MNPOYPAUHATWYV KABOPIOUEVWV
napoxwv Kkal n unoxpewaon nou avayvwpifovral otov Iogoloyiopo unoAoyilovtal
€TNOIWG avaAoyioTIKa PE TNV Xpnon Tng peBodou TnG nPoBeBANUEVNG MICTOUMEVNG
Movadag ( Projected Unit Credit Method).

Ma Tnv Npoe€deANoN TNG MEANOVTIKAG UNOXPEWONG XPNOIMONOIEITAl TO EMITOKIO TWV
HakponpoBeopwy OpOoAOYwV Tou EAANVikoU Anugociou avTioToixnG OlapKeIac.
AvaloyioTikG kEPON Kkal {nuieg mou npokUMTOUV and Tnv avabewpnon Twv
napadoxwv TNG avaloyloTIKAG MEAETNG, avayvwpilovTal oTa anoTEAEOPATa OToV
UMOAEINOMEVO HECO XPOVO anaoyOANONG TWV OUMMETEXOVTWYV, KATA TO HEPOC MOU
otnv &vapén kabe xpnong unepPaivouv 1o 10%, TNG EKTIMWHEVNG MEAAOVTIKNG
UNoXPEWONG.

3.13 Avayvwpion 000wV

Ta €00da empyeTpouvTal oTnv €UAoyn afia Twv NwANcEwv ayabwv kal napoxng
unnpeoiwv, Npo ®MA kal Aoinwv QOPwWV Kal PETA TIG EKNTWOEIG Kal ENIOTPOPEG. H
avayvopion Twv 000wV Yiveral wg Ene:

3.13.1 NwAnosig ayabwv

O1 nwARoeIc ayabwv avayvwpilovtal 0Tav n etaipeia napadidel ayabd oToug NeEAATEC,
Ta ayaba yivovrtal anodektd and autoug kal n ionpagn Tng anaitnong ivar eUAoya
eCaopahiopevn. O1 Aiavikeg NWANCEIG yivovTal ouvnBwg HETPNTOIG I HEOW NIOTWTIKWY
KapTwv. To avayvwpi{OPevo €0000 0' QUTEG TIG NEPINTWOEIG €ival TO PIKTO NOGO Nnou
€I0NPATTETAI, OTO onoio nepIAaPBAvovTal Kal ol apoIBEG TWV NIOTWTIKWV KAPTwV. Td
£€€00a TWV MIOTWTIKWV KAPTWV OTN OUVEXEIA Bapuvouv Ta £€oda didbeanc.

3.13.2 Mapoxn unnpecI®V

Ta €00da and napoxn unnpeoinv Aoyidovral Je BAon To oTadio OAOKARPWONG TNG
UNnpPEoiac os oXEon WE TO EKTIHWHEVO OUVOAIKO KOOTOG TNC,.
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3.13.3 'Ecoda ano TOKoug

Ta £€00da anod Tokoug avayvwpilovtal BAoel XPoVIKNG avaloyiag kai Je Tnv Xpron Tou
anoTeAeopaTikoU EMITOKIOU.

3.13.4 'Ecoda anod dikaimpara

Ta ¢00da ano dikaiwpaTa Aoyilovral oTn Baon Tou dOUAEUPEVOU, CUPPWVA HE TNV
0UCia TWV OXETIKWV OUUPBACEWV.

3.13.5 Mepiopara

Ta pepiopara, Aoyilovral we €00da, oTav BepeNiwveTal To dIkaiwpa ionpa&ng Touc.

3.14 MioBwoeig

MIOBWOEIC OTIC OMNoieC, ouoIAoTIKA OAOI OI KivOUVOI Kal Ol WPEAEIEG TNG 1010KTNOIAC
dlaTnpouvTal anod Toug EKUICOWTEC TaEIVOROUVTAl WG AEITOUPYIKEG HIOBWOEIC,

3.14.1 H ETaipeia w¢ HICO®WTAG

MANPWHEG MICBwUATWY BACEl AEITOUPYIKWV PIOCBWoEwY avayvwpilovTal wg £€0da e
Baon Tnv oTabepry YEBodO kaTa TNV SIAPKEIQ TNG HITBWONC.

3.15 Aiavopn HEPICHATWV

H diavouny Twv MEPIOPATWV avayvwpileTal C UMNOXPEWON OTIC OIKOVOUIKEG
KaTaoTaoelg 0Tav n diavopn eykpiveral and Tnv Mevikni ZUVEAEUON TWV HETOXWV.

3.16 AoInEG NnPoBAEYEIG

O1 npoBAeyelg avayvwpifovral 6Tav pia napouca deopeuon eivalr mbavo o1l Ba
00nynoel 0€ EKPON OIKOVOUIKWV NOPWV yia TNV ETAIPEIA KAl QUTH PNOPEi va eKTIUNOEI
agomoTa. O xpovog npayuaTonoinong f To Nood TNG EKPONG UNopei va sivar apéRaia.
Mia napouca OEOHPEUCN NPOKUNTEI and TNV NApouadia Hiag VOMIKAG N TEKHAIPOMEVNG
UMOXPEWONG NOU £XEl NPOKUWEI anod yeyovoTa Tou napeABOVTOC.

KaBe oxnuatiopévn npoBAswn Xpnolgonolsital Jovo yia Ta €€0da yia Ta onoia €ixe
apxikw¢ oxnuatiotei. O npoPAéwelg enave€etalovrar o KABe nuepounvia
IooAoyiopoU kal npooapuolovral MPOKEINEVOU va aneikoviflouv Tnv  TpEXouod
KaAUTEPN eKTiKNON.

O1 nNpoPBAEYPEIC ANOTIYWVTAlI OTO MPOCOOKWHEVO KOOTOG MOU danaiTeitalr yia va
dlakavovioTei n napouoa O&apeucn, Baci{Ohevol oTa Mo agionmoTa Tekunpia nou
gival d1aBgoipa kaTd Tnv nuepounvia Iooloyiopou, nepiAapBavovTag Toug KivoUuvoug
Kal TIC aBeBaIOTNTEC OXETIKA PE TNV Napouoa OETUEUON.

'OTav n €nidpacn TnG diaxpovikng a&iag Tou XpAKATOG €ival onUavTikn, To Nood Tng
npoBAewnc eivar n napovoa afia TNG €KPONC MOU AVAMPEVETAI va anaiTnoei
MPOKEIPEVOU VA TAKTONOoINOEi N unoxpewaon.
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‘OTav xpnoidonoigital n pEBodog TNG NpoeEdPANANG, n AoyioTIkn a&ia piag npoBAeWnG
au&avel og kabe nepiodo €TOI WOTE va avtavakAd Tnv napodo Tou xpovou. AuTh N
av&non avayvwpileTal w¢ XPnNUATOOIKOVOUIKO £E000 oTa anoTteAéopara. ‘Otav
undapxel €vac apiBuoc opoinv deopeloewy, n MBavoTnTa OTI pia ekpor) 6a anaiTnOei
yla diakavoviopo, kabopileTal AauBavovTac unown Tnv Katnyopia Twv OEOPEUCEWY,
w¢G éva ouUvolo. Mia npoPAewn avayvwpileTal akoun kai av n meavornTa
npayuaTonoinong €KponG yia €va oToIXEio nou nepIAapBAaveral oTnv Kartnyopia
OeoUEVUOEWY €ival HIKPN.

Av dev cival eQeEng mBavo OTI pia ekpory NOPwWV, NOU EVOWHATWVOUV OIKOVOMIKA
o@€eAn, Ba anarrnBei yia va 81akavovioTei N UNoxXpEWaon, N NPOBAEWN avaoTpEPETal.

3.17 EVOEXOHEVEG UNOXPEWOEIG

O1 evOEXOMEVEC UNOXPEWOEIC OeV avayvwpilovTal OTIG OIKOVOUIKEC KATAOTACEIC NG
YVWOTONOoIoUVTal, €KTOC av n meavoTnTa €Kpowv MOPwWV Ol OMoiol EVOWHATWVOUV
OIKOVOMIKA OpEAN €ival eAaxIoTN.

3.18 EvOeXOHEVA NEPIOUTIAKA OTOIXEIA

MOavég €1l0poeg and OIKOVOUIKG OPEAN yia TNV eTaipeia nou dev NAnpouv akoun Ta
KPITNPIO €VOG NEPIOUCIAKOU OTOIXEIOU BewpouvTal eVOEXOMEVEG ANAITACEIC Kal
YVWOTOMOIOUVTAl OTIG ONUEINOEIG TWV OIKOVOUIKWY KATAOTACEWV.

4. Aiaxeipion kegaAaiou

MoAITIKy TNG €Taipeiag €ival n diaTnPnon €napkoU¢ Ke@aAalakng Bacng, woTe va
UNApYEl EUNICTOOUVN €K HEPOUG TWV NIOTWTWV Kal va UnooTnPIiCeTal n JEAOVTIKA TNG
avanTuén. H dioiknon napakohouBei Ta idla kepAAaia Ta onoia kal ekAappavel oTo
oUVOAO TOUC, WOTE N OXEON TOUC ME Ta EEva KepAAaid, va dIaPopPVETAl NAvw ano
TO 50%. O1 emPBarOUEVOI NEPIOPIOHOI O OXEON ME Ta idIa KEPAAAIQ MOU EXOUV WG
€kn:

H anoktnon 18iwv JeToxwy, HE EQipeon TNV NEPINTWON TNG anoOKTNONG e OKono TNV
dlavoun Toug oTouc epyalopevoug, Oev pnopesi va unepPaivel To 10% TOU
KaTaBAnuevou MeTOxIKOU Kepahaiou kal Oev WMOPEI va EXel WG AMOTEAEOUA TNV
pEiwon Twv 10wV KEPAAQiWV OE MOCO KATWTEPO aANO TO MOCGO TOU HETOXIKOU
Ke@aAaiou npoocau&nuevou We Ta anoBepatikd yia Ta onoia n dlavoun TOug
anayopeueTal ano Tov Nopo.

Z€ NePINTwon Nou To GUVOAO TwV 18iwV KEPAAAiWV TNG ETAIPEIAG, YiVEI KATWTEPO aANo
TO 2 TOU PETOXIKOU KEQAAdiou TO AIOIKNTIKO ZUUBOUAIO UNOXPEOUTAl VA OUYKAAEDEI
Tnv Fevikn Zuveleuon, pEoa o€ npobeopia €81 unvav and Tnv ARgn Tng Xpnong, nou
Ba anogaaioel TNV AUon TNG €Taipeiac i TNV UI0BETNGN AA\ou PETPOU.

‘'OTtav To oUVOAO TwVv IBIWV KEPAAAiWV TNC £TAIPEIAC, KATAOTEI KATWTEPO Tou 1/10
TOU PETOXIKOU KeaAaiou kal n Mevikn Zuvéheuon 0ev AauBavel Ta kaTaAnAa PETPQ,
n €Taipeia pnopei va AuBei pe dIKaaTIK ano@acn PETA ano aiTnon onoloudnnoTE EXEl
EVVOMO OUUPEPOV.
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EtTnoing, apaipeital To 1/20 TouhdyxioTov Twv KaBapwv KEPOWV, NPOG OXNHATIOHO
Tou TakTikoU anoBsuaTikou, TO OMoio XPNOIMOMOIEITAl anokAEIOTIKA npo¢ e€iowan,
npo NAong dIavoung PEPIONATOC, TOU TUXOV XPEWOTIKOU UMOAOINOU ToUu Aoyapiaopou
AnoteAéopata i Néov. O oOXNuUATIONOC Tou anoBepdTikoU auTtou kabBioTaral
NPOAIPETIKOG, OTAV To UWOoC Tou (pOacel To 1/3 Tou PeToxikoU KepaAdiou.

H kaTaPoAr €TnoioU PEPIOPATOC OTOUC PETOXOUG OE WETPNTA, KAl 0€ NocooTd 35%
TOUAAXIOTOV TWV KaBapwv KePOWV, WETA TNV APAipEON TOU TAKTIKOU anoBepaTikou
Kal Tou KaBapou anoTEAEOPATOC anod TNV EMIPETPNON MNEPIOUCIAKWY OTOIXEIWV Kal
UMOXPEWOEWV OTNV €UAOYN a&ia Touc, €ival UNOXPEWTIKN. TOUTO dev €XEl Epapuoyn,
av €10l anogaociofei anod Tnv TFeviki ZUVEAEUON TwV METOXWV ME NAsloWnQia
TouAayIoTov 65% Tou kaTaBAnpEVOU WETOXIKOU KEPAAQioU. ZTNV NEPINTWON auTn, To
pn SlavepnBeEV PEPIOUA HEXPI TOUAAXIOTOV NocoaToU 35% eni Twv KATd Ta avwTEPW
kaBapwv Kkepdwv, ed@avifetal oc  €dIkO Aoyapiaopd  AnoBepartikoU  npog
Ke@aAalonoinon, EVTOC TETPAETIAC ME TNV €kOOON VEWV PETOXWV Mou napadidovTal
0wpeav oToUC JIKAIOUXOUG WETOXOUG. TeEAOG, Me mAsiownia TouAdyioTtov 70% Tou
kaTaBAnuEvou WPeTOXIKOU KepaAaiou, n Meviki ZUVEAEUON TwV HETOXWV, WMOPEI va
anogaailel Tnv Pn d1avoun HepiopaToc. H eTaipeia GUPPOPPWVETAl NANPWE HE TIG
OXETIKEG OIaTAEEIC Mou eniBAMovTal and Tnv VopoBeoia ot oxéon We Ta idia
Kepaiaia.

5. ZnHAvVTIKEG KPIOEIG

Ma Tnv epappoyn Twv AoyIoTIKWV NOAITIKWV, N €TaIpEia KAVEl KPIOEIG kal NapadoxES
nou a@opoulv To MEANovV, ol onoie¢ onavia Ba enaAnBelovTal and Ta HeANOVTIKG
yeyovoTa. O eKTIMAOEIG Kal oI Napadoxeg MoU EUNEPIEXOUV ONUAvTIKO KivOuvo va
NMPOKAAETOUV OUCIWOEIC MPOCAPHOYEC OTIG AOYIOTIKEC a&ieC Twv MEPIOUTIAKWY
OTOIXEIWV KAl TWV UMOXPEWOEWY EVTOG TOU EMNOMEVOU ETOUG APOPOUV TIG NPORAEYEIG
Y10 TIG EKKPEUEIG UNOBETEIG Kal TIC AVEAEYKTEG POPOAOYIKA XPNOEIC. (Zneiwaon 13)

6. XpNHATOOIKOVOUIKOG Kivduvog

Ava@opad yia Tov NIoTWTIKO KivOUVO Kal Tov KivOUVO PeucTOTNTAG YiveTal OTIC €ni
MEPOUG onpEInoeIC. O ouvaAayuaTikog kivduvog gival IKpOG AOYw Tou HIKPOU UWouG
Twv ouvalMaywv oe EEvo vopiopa (AoAapio ApEPIKNG), TNG TAUTOXPOVNG UNapEng
anaImnoswv Kal UMNOXPEWOEWV OTO VOMIOWA auTtd Kal TNG avTIOTABUIONG Tou Me
napaywya o€ GUYKEKPIUEVEC NEPINTWOEIG NMOU O KivOUVOG KPIVETAI QUENHEVOG

7. Mayia Nepiouoiaka ZToixeia

H AoyioTikn a&ia Twv nayiov (evowpatwv kal GuAwv) nou eugavifovral oTov
I00AOYIONO, YIa TIC napoucialOPeveS NepIodoUC avaluovTal we €ENG:
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AvaAuon KIVI(OE@WV Nayinv
Mooa o¢ € '000

AoyioTiki a§iaTnv 1/1/2010 199

MpooBnKeg 135

NOINEG KIVNOEIG

KoaTog Kthong Tnv 31/12/2010 334
AnooBEoeig Xpnong (76)
AoyioTiki aia Tnv 31/12/2010 257
MpoaBrikeg 695
AOINEC KIVATEIC 3)
KoaTog Ktrhong Tnv 31/12/2011 948
AnooBEaTEIg Xpriong (222)
MoyioTikn a&ia Tnv 31/12/2011 726

O1 anooBECEIG TwV EVOWUATWY Kal AUAWV MEPIOUCIAKWY OTOIXEIWV avayvwpioThkav
0Ta anoTeAEOATa TG XpPnong..

>tnv dldpkela TNG XPAONG N €Taipeia nMpoEPn oTnv Ke@aAaionoinon danavav
avanTtuéng AoyiopikoUu nooou € 600 XIA. O ev AOoyw Oandaveg agopouv Kupiwg
MIoBodoaia Tou TUAPATOC avanTugng TNG ETalpEiag kal anooBEvovTal e CUVTEAEOTN
20%. O1 anooBéoeig TnG Xxpnoewg nrav € 120 xIA.

Agv undpyouv U@IOTAuEVa €ni TWV nayiwv eunpaypara Bapn. H etaipeia dev Exel
OUMBATIKEG OECUEVOEIC YIa TNV ANOKTNON EVOWUATWY Nayiwv.

8. Zuyyeveic eTaipeieg

Ol OUYYEVEIC €TaIpeieC OTIC OMOIEC OUUHETEXEI N €Talpeia napoucialovtal avaAuTIKa
oToV NapakdTw nivaka kKai €ival OAeG Jn €I0NYUEVEG OE xpnuaTioTnpiakn ayopd. Ol
OUMMETOXEC ANOTIMWVTAI OTO KOOTOG KTNONG WEiov anopeiwan.
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EnevAUOEIG OE OUYATPIKEG
Ta nocooTd CUPKETOXNG TNG ETaipeiag oTig BuyaTpikeg ol Onoieg €ival OAEG PN EIONYHEVEG EXOUV WG EENG:
31.12.2011 31.12.2010

YnoAoino évaping nepiédou 224 246
MwANCN CUMHETOXNG (22)
Anopeiwon (224) (224)
YnoAoino TéEAoug nepI6dou 0 0

SUVONTIKEG XPNHATOOIKOVOUIKEG NANPOPOPIEG YIa CUVOEDEUEVEG EMIXEIPNTEIC:

31 Askepppiou 2011

A%ia Xopa MocooTo
Enwvupia Kéotog Anopciwon ICOAOYIOHOU  £yKATACTAONG OUHHETOXNG
ADACOM SYSTEMS Ltd 0 0 0 IZPAHA 100%
MHXANOTEXNIKH A.B.E.E. 224 224 0 EANAAA 34%
224 224 0
31 Aekepppiou 2010
A%ia Xopa MocooTo
Enwvupia Kbéotog Anopcioon ICOAOyIOHOU  £yKATACTAONG OUHHETOXNG
MHXANOTEXNIKH A.B.E.E. 224 224 0 EANAAA 34%
224 224 0

H eTaipeia MHXANOTEXNIKH AE cuppeToxn TnG €Taipeiag kata 34% exel nepieAdel
o€ ekkabapion evroc Tou 2007.

9. Ano6&uara

31.12.2011 31.12.2010

Eunopeupara 9.604 8.492
Meiov: MpoBAsWN UNOTILUNONG (276) (276)
ZuvoAikn kaBapn peucTonoinoipn aia 9.328 8.216

Katda Tnv didpkeia TnG Xpnone n €raipeia dsv oxnUATios npoBAswn yia ana&iwon Twv
anoBePATwV.

10 Tapeiaka AiaG£oipa

Ta Tapeiaka diabeoipa kal Ta Tapelaka Icoduvapa avallovTal wg €ENG:

Tapeiaka Aiafgoipa kai Icoduvapa 31.12.2011 31.12.2010
Tapeio o1 65
KaTtaBéoeig owewe kal npobeopiag 2.092 946
2.183 1.011

11 EpnopikEG anaiTnOEIG Kal AOINoi XPEWOTEG

11.1 EPNoOpPIKEG ANAITAOEIG

Mapakatw napoucialeTal Nivakag PE avaAuon TwV EPMNOPIKWV aANAITHOEWY Kal TwV
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OXETIKWV NPOPAEWPEWV anoyeinonc:

MeAareg kai AoinéG EPNopikéG ANaITOEIG 31.12.2011 31.12.2010
Anarrioeic anod neAatec (AvoikTa unohoina) 12.381 15.048
EniTayEg elonpakTéeg 885 934
MpappaTia EI0NpakTEa 15
Meiov: TpoBAEYeIC yIa eMIOPAAEIC anaITioelg (3.668) (4.081)
9.598 11.916

>Tnv dIApKEIa TNG XPRHoNG Kabwg kai oTnv nponyoUpevn Xpnon dev oxnuaTtioTnkav
VEEC NPOBAEWEIC eniopalwv neAatwv. EminAéov, kata Tnv e€eTalopevn xpnon n
eTaipeia nNpogPn otn diaypadn enioPalwv anammoswv noool € 413 xIA. yia TIG
OMOIEC €IXE OXNMATIOTEI AvTIOTOIXN NPOPAEWYN O£ NPONYOUUEVEC XPNOEIC KAl WG €K
ToUTOU N dlaypa®r Twv anaiTnoswv Oev ENNPEACE TA ANOTEAECKATA TG XPAONG.

3TIC €UNOPIKEC anaiTnoeli dev nepIAauBavovtal aAAec An&inpoBeopec anaitnoeic
(ekTOG QUTWV NOU €XouV NdN anopelwoei).

O1 npoBAEYEIG yIa eNIOPAAeiG analiThoeig KAAUNTOUV TO OUVOAO TWV EEATOUIKEUPEVWV
anammoswv nou Ppiokovtal o kabuoTépnon €€ Unvwv, €vavtl TwV CUPBATIKWV
nNUEpOUNVIOV ARENG Kal nou o€ KABe nepinTwon dev avapeveTal eUAoya n gionpa&n
Touc. O1 anaItioeIg Nou BpiokovTal o€ KaBuaTEPNON MIKPOTEPN TWV EEI UNVWYV, EVAVTI

TV OUMPBATIKWV NMEpORNVIOV ARENC Kal yia TIC ornoieC Oev €xel oXNUATIOOE
npoBAewn o€ BAPOC TwV ANOTEAEOUATWY, €ival AOTUAVTEC.

H eTaipeia npokeIEVOU va HEIWOEl TOV MIOTWTIKO KivOUVO OTOV OMnoio eKTIOeTal, EXEI
AGBel and nNeNATEC TOU €YYUNTIKEG €MIOTOAEG €EA0(PANIONG NANPWHNAC, TO UNoOAoIno
TwV onoiwv katd Tnv 31.12.2011 avépxerar o nood € 525 xIA. evw Kkata Tnv
31.12.2010 avepxoTav o€ € 3.125 xIA.

O1 ao@aAiopéveg anamnoelg TN 31.12.2011 yia Tig onoieg 6a unap&el kaAuyn KaTa
80% and Tnv acQalioTIKn E€TAIpEId OE MEPINTWON €MNEAEUONG TOU MIOTWTIKOU
KIvOUvVOU, avepyovTal o€ € 4.933 xIA. yia Tnv €Taipeia.

H eTaipeia o€ ouPQWvia pE XpNUATONMIOTWTIKO IOPUKA EXEI EKXWPNOEl We JIKaiwa
avaywyng anaitnoei ouvoAikou nooou € 5.474 xiA. (2010: € 2.545 xIA.) pe okond
TNV davtAnon kegahaiwv. H ouvalayn autr AoyioTikonolgital wg davelopog Ke
€yyunon TIG anaiTnoeig auTes. H Tpaneda €IonpaTTel TIG EKXWPNHEVEG ANAITACEIG TIG
orMoieg Kal oUPYNQICel e TO €KAOTOTE UMOAOINO TNG OAVEIOKNG UMOXPEWGNG TNG
€TaIpEiag. TNV nepinTwon nou Oev undapxel undAoino Oaveliakng unoxpewong, N
Tpaneda kaTaBalAel TIG €10MPALEIG TwWV EKXWPNHEVWV ANaIThoEwV oTnv €Talpeia. H
ETAIPEIQ EKXWPEI anaITAOEIC oTNV TPANE(a NPOKEIPEVOU VA UNAPXE! ENAPKEG UNOAOINO
yia XpnuatodoTnon Tng €@’ 00ov auTr KpiBei avaykaia, oUPpwva Pe Ta ekAoTOTE
ioxUovTa opia.

O1 avapevopeveg nepiodol €ionpagng Twv anaitiocwy avaAuovTal oTov NapakaTw
nivaka:
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MNepiodol eionpa§ng anaiITRoewv 31.12.2011 31.12.2010
EvTog pnvog (1-30 nuépeg) 2.112 3.098
EvTog Tpiwv punvav (31-90 nuEPEC) 6.239 7.746
EvTog TEoodpwy pnvwv (91-120 nuépeg) 1.151 953
EvTog £Touc (121-365 nUEPEC) 96 119
9.598 11.916

H guloyn aia Twv anamnocwv pe dedopevo OTI Affyouv o€ nepiodo HIKPOTEPN TOU
€TOUG TauTileTal NEPINOU e TNV AoyIoTIKA a&ia Touc. OPoiwg n MEYIOTN €kBeon oTovV
MIOTWTIKO KivOUVO XWpIG va AappdavovTal unown ol eyyUNOEIG Kal Ol AOINECG MIOTWTIKEG
evioXUOEIC, 100dUvVapei P TNV AoyioTIKn aia Twv anairioswy.

11.2 Aoina kukAopopPoUVTa NEPIOUTIAKA OTOIXEIA
Ta Aoind KUKAOPOPOUVTA NEPIOUCIaKa aToIxeia avallovTal wg €E/G:

Aoind KUKAOpOPOoUVTa NEPIOUTIAKA OTOIXEIA 31.12.2011 31.12.2010
Aoinoi XpewaoTeg 31 38
Asopeupvol Aoyapiaopoi KaTaBEoswy 3
'EE0da €NopEVWV XPHOEWY 500 547
Anarmioeic ano EAAnvikd Anudaoio 7 9

541 594

12 'Idi1a KepaAaia
12.1 MeToxiko Kepalaio

KaTta Tnv 31.12.2011 T0 PeTOXIKO KEPAAAIO TNG ETAIpiac avepyeTal o € 160.950,00
kar dlaipeital oe 444.500 ovopaoTikéG peToxeG € 0,30 n kABe pia. H peTOXIKN
d1GpBpwaon Tng «INTEAA HAEKTPONIKH A.B.E.E.» €ival n akdAoubn:

MéTtoxog Mooodv € MeTOYXEG MocooTo
OMIAOZ INTEAA A.B.E.E.A.E.Z. 160.950,00 536.500 100%
2YNOAO 160.950,00 536.500 100%

Ala Tng anod 13 Anpihiou 2011 OXETIKAG ano®Acews TnG FeviKNnG ZUVEAEUOEWG TWV
MeTdXwv, anopacioTnke n al&non Tou WeToxikoU Ke@alaiou kata 653.415,00 supw
ME KepaAaionoinon WEPOUC Tou Aoyapiacpou «Aiapopd €kO0OONG PETOXWV UMEP TO
apTio»» Pe auénon Tng ovouaoTikNnG a&iag Tng petoxnc and 0,30€ oe 1,77 € kai n
TAUTOXPOVN HEIWON TOU PETOXIKOU KePaAaiou kaTa To nood Twv 653.415,00 Eupw pe
MEiwWoN TNG ovopaoTIKNG a&iac Tng uetoxng and 1,77€ oe 0,30€, pe okond Tnv
ENIOTPOPN KEPAAAiOU PE KATABOAN HETPNTWV OTOUC METOXOUC nooou 1,47 Eupw ava
MeToxn. 'ETOl TO OUVOANIKO PETOXIKO KEQAAAIo TnG eTalpeiac aviA®e og 133.350 Eupw
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kar Olaipeital o 444.500 peToxec, ovopaoTiknG afiac 0,30 cupw n kdabe pia
oAooxepw¢ kataBeBAnuévo. Eniong, dia Tng and 18 NoeguPBpiou 2011 OXETIKAG
anopacewe TNG Mevikng ZuveAeloews Twv METOXWV, anopacioTnke n avu&énon Tou
HETOXIKOU KeaAagiou kaTd 27.600 gupw HE KATABOAN HeTpNTWV Kai £kdoon 92.000
VEWV PETOXWV OVOUAoTIKNG a&iac 0,30 supw n kabe pia kar pe Tipn 01a6song 30 eupw
€kaoTn. 'ETol TO GUVOAIKO PETOXIKO KEPAAAIO TNG Talpeiac Ba avépxeral oe 160.950
€Upw Kal Ba diaipeiTal og 536.500 peTOxXEC, ovopaoTIKnG agiac 0,30 supw n KABe pia,
oAooXepWC KaTaBeBAnuévo. H diapopd €kdOONG HETOXWV UMEP TO APTIO €€ €UPW
29,70 ava petoxn (OuvoAika eupw 2.732.400) AxOn o< mioTwon Tou Aoyapiacuou
«Aiapopd €kdooNC JETOXWV UMNEP TO APTIO.

'OAEC 01 HETOXEC £XOUV JIKAIWKA WHPOU KAl CUPHETEXOUV OTA KEPDN.

H eTaipeia ouppoppwveTal NARPWS He TIG OIATAEEIC TNG €MNOPIKNAC VOUoBeaiac
OXETIKA e Ta idla kepaAaia.

12.2 Aiapopa anod £kdoon HETOXMWV UNEP TO APTIO

To anoBepatikd and diapopd €kdOONC METOXWV unép To dpTio Tnv 31.12.2011
avepyetal o € 27.114 xIA.

12.3 AnoTeAéoparTa €I1G VEO

To d10IkNTIKO GUMBOUAIO Ba npoTeivel oTnV TakTIKN FeVIK) ZUVEAEUON TWV HETOXWV
TN KN diavopn HePIoPaTog, AOYW TWV CWPEUHEVWY (NHIOV EIG VEO OI ONOIEG KATA TNV
31.12.2011 avépyovTal o€ € 18.998 XIA. cUUNEPIAQUBAVOUEVWV TWV ANOTEAEOUATWV
TNG XPAONG.

13 MpoBAEyeig
13.1 MpoBAEYWEIG yIa avEAEYKTEG POPOAOYIKEG XPNOEIG

>Tn dIApKeIa TNG XPAoNG N Taipeia dev dlevpynoe vea NPOBAEWN yIa TIC AVEAEYKTEG
(POPONOYIKEG XpNoeiG. H ouvolikn npoPAEWn yia QVEAEYKTEG XPNOEIG AVEPXETAl TNV
31.12.2011 o€ € 443 xI\. H etaipeia dev &xel eAeyxOei POPOAOYIKA YIa TIG XPNOEIC
2009 - 2010. H xprion 2011 e\eyxeTal Baoel Tnv MOA 1159/2011.

13.2 MapoxEg nou kataBaAlovral HOAIC AREEI N EpYACIAKn OXEoN

UupQwva pe TIG dlaTagelc Tou N. 2112/20 n eTaipeia kaTtaBaAAel anolnPIWOEIG OTOUC
ouVTa&IodoTOUHEVOUG 1) anoAuOpEVOUG UNAAANAOUG TNG, TO O UWOG TWV OXETIKWV
anolnuiwoswv €&apTaTal anod Ta €rn npolnnpeciac, To UYOC Twv anodoxwv, ToV
TPONO anopdakpuvong (andAuon 1 ouvta&lodotnon) kai AGAoUG  MoIOTIKOUG
NapayovTec.

3TNV NEPINTWON anoxwpnong Aoyw ouvTa&lodoTnong To UWoc TG anolnpinonc nou
Ba npénel va kataPAnBei eival ico pe To 40% TOU OYeETIKOU Mooou nou 6Ba
kaTaBal\ovTav o€ NePIinTwaon anoAuong.

‘Exel yivel oxeTikn npoBAewn nou exTipaTal 0TI KAAUNTEl TO GUVOAO TNG UPIOTANEVNG

30



ETnoieg OikovopikéG KataoTaoeig Xpong 2011

J
e

UMOXPEWONC.

Ol UMOXPEWOEIC NAPOXWV MNPOCWMIKOU Mou napouaialovral OTIC OUVNHHEVEG
OIKOVOMIKEC KATAOTACEIC avaAuovTal we EENC:

MpoBAewn anolnpinonG NnPocwnIKoU

31.12.2011 31.12.2010

YnoAoino Ynoxpéwong otnv AREn Tng nponyoUpEevVNG Xprong 146 126
KdoTog TpExouoac anaoxoAnong Xprocwe 26 20
AvaloyiaTikO KEPDOG/{NMIA

Enidpaon nepikonng/Alakavoviopou/ TEPUATIKEG NAPOXES

KaTapAnBeioeg anolnuiwoeig (110) (8)
TOKOG €ni TN UNOXPEWONG OTNV XPron 8
YnoAoino unoxpéwang atnv ANgn TnG Xpnong 62 146

O1 kUpIEG avaAloyIOTIKEG NApadoyeg Ol OMoieG XPNoIKonoINBnkav £xouv wg eENG:

Mepiy papn napadoxng %
1 Méooc eTrolo¢ puBPOG Pakpoxpoviac alEnong NANBwpIcHoU 2%
2 AUEnon etnoiou HIoBoAoyiou ava katnyopia UNnaAAwV 3% & 4%
3 MpoeEoPANTIKO EMITOKIO 6,20%

4 TMepiouaiaka oTolxeia yia Tnv anolnuiwon Tou N 2112/20
Ma 1o Uwoc TG anolnuinong yIve papuoyr| Twv
5 vopoBeTIkwv SIaTaEewv Tou N.2112/20 katd Tn
ouvTagiodoTnon
H nAikia kavovikig ouvTagloddTnong unoAoyioTnke GUUPWVA LE TIG
6 KaTaoTaTIKEC OIaTAEEIC Tou Tapegiou Kupiac AopaNiong kabe
epyalopévou
7 KivnTikoTnTa Mpoownikou

Ouada OIKI0BeANG

HAIkiov  Anoxwpnon AnoAucn
‘Ewg 40 1OV 8% 4%
41-50 2% 1%
51 kai avw 0% 0%

13.3 Aoinég npoBAEYEIG

ZXETIKA PE TNV avaAuon Tou kovOuAiou «npoBAEWeic» nepinou € 1.061 xIA. apopouv
npoBAewn Aoinwv JIKAIWKATWV Kal OeodeUoswyY NApeABOVTWV yeyovoTwy. Ol
npoBAeweIc enaveEeTalovral 0To TENOG KABe nePIOdOU Kal avanpooapuolovTal Je
avTioTolxn €niBapuvon f WPEANEIQ TWV ANOTEAECUATWV.

H avaAuon Twv npoPAEWewv £xel wg €ENG:
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31.12.2011 31.12.2010

TMpoPAsweis yia aveAcyKTEC POPOAOYIKES XPHOEIS

YnoAoino £vapénc xpnong : 443 576
TxnuaTiobeioa npAPAEWn KaTd TV TPEXOUDA Xprion 104
Meiwan npoBAewnc Adyw nepaiwong PoPoAOYIKAV XProEwV (237)
Ynohoino AR&ng xenong : 443 443
Noingg npoPAsyeig

YnoAoino évapeng xprong : 1.088 1.174
XpnaigonoinBeioec aTn xpnon (27) (86)
IXNHaTIoBEIoEC KaTd TV XpPHon

YnoAoino AR&ng xenong : 1.061 1.088
Zuvolo npoPAcwewv 1.504 1.531

14 Ynoxpewoeig
14.1 MNpounOeuTEg

Kata tnv AR Tng Xpriong To UMNOAOINO TWV UMOXPEWCEWV TNG ETAIPEIAC EVAVTI TWV
npounBeuTwV TNG avépxetal o€ € 11.421 xIA. 'OAa Ta TiHoAdGyia Ba eE0pAnBoUV EvTOg

TNG ENOMEVNG XPNOoNG evw dev uPioTavTal An&EINpOBeCES UNOXPEWTEIC,

>Tov akOAouBo nivaka napoucialeTal N ANKTOTNTA QUTWV TWV UNOXPEWTEWV:

Mepiodol ANKTOTNTAG UNOXPEMOTEWV OE NPOUNOeUTéG 31.12.2011 31.12.2010

EvTog punvog (1-30 nuépeg) 3.655 3.712
EvTog Tpiv pnvav (31-90 nuéPeC) 6.189 6.287
EvTog Teoodpwv unvav (91-120 nuépeg) 1.577 1.602

11.421 11.601

H guloyn a&ia Twv ev AOyw UNOXPewoewV OeDOMUEVOU OTI AyOUV EVTOG TOU E£TOUG

TauTiCeTal nepinou e TNV AoyioTIKN a&ia Toug.

14.2 YNoXpeWOEIG anod poOpouG Kal EICPOPEG

YNOXPEWOEIG Ano POPOUG-EICPOPEG 31.12.2011 31.12.2010

®opoc MpooTiBEpevng Aiag 556 576
®opoc MICBWTWV YNNPETIDV 43 53
®opoc ApoiBwv TPITwV 12 55
AlapOopEC POopoAoYIKOU EAEYXOU 0 64
‘EkTakTn iopopa N.3845/2010 0 115
YNOXPEWOTEIC OE AOPANOTIKA TaKEia 190 137
801 1.000
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O1 aVWTEPW UMOXPEWOEIC OV NEPIANAUBAVOUV POPO EI00DAKATOC Kal €ival MANPWTEEC
EVTOC UNVOC anod TNV AREN TNG XPNoEwc.

14.3 Aoinég BpaxunpOBECHEC UNOXPEWOEIG

Aoinég BpaxunpoOeoUECG YNOXPEWOEIG 31.12.2011 31.12.2010
MoTwTEg didgopol 18 1.194
MpokaTaBoAEC NEAAT®V 93 82
ErmiTayeg nANpwTEEC 89
'E€0da xprioew¢ SoUAEUPEvVa 19 382

130 1.747

H AnkTOTNTG TWV aVWOTEPW BPAXUNPOBECHWV UMOXPEWOEWY aVAAUETAI OTOV
napakaTw nivaka:

Mepiodol ANKTOTNTAG BPaXUNPOOESHMV

UNOXPEWOCEWNV 31.12.2011 31.12.2010
EvTog pnvog (1-30 nuépeg) 93 100
EvTog Tpiwv punvav (31-90 nuEPEC) 18 81
EvTog TEooapwy pInvwv (91-120 nuépeg) 13 83
EvTog €Toug (121-365 NUEPEC) 6 1.483
130 1.747

15 Aaveiopog
H kivnon Tou AoyapiacpoU Twv daveiwv TG ETalpeiag oTnv Xpnon xel wg €ENG:

31/12/2011 31/12/2010

BPAXYMPOOEZMA AANEIA

KYMPOY FACTORS YnoAoino évap&ng xpRong 0 1.872
Eionpageic and exdodévra davela 12.992 8.630
ESopAnoeic avaAn@BévTav daveinv (12.992) (10.502)
YnoAoino Afgng nepiodou 0 0
Z0volo BpaxunpoBeopwV TPANE(IKQOV UNOXPENTEWV: 0 0

H daveiakry oupBaon nou €xel unoypagei pe Tnv Kunpou Factors kai Tnv €Taipeia,
ouvexilel va ugioTaTal kalr apopd ekXwPNnon andaitnoswv Ke avaywyn kai dikaiwpa
NpoeOPANCONG auTwy, avaloya ME TIG €KACTOTE aVAYKEG XPNMATOdOTNONG TNG
ETAIPEIAG KAl TNV AVTIHETOMION TOU KIvOUVOU PeucTOTNTAG. TO UQPIOTAUEVO Oplo
oaveiopoU eival € 3,75 ek e duvatotnTa xpnuatodotnong Tou 80% Twv
ekywpnBeiowv anarmmoswv TG OuyaTpikng Tou opidou eTaipiag, INTEAA
HAekTpoVIKNG, &vavTl neAaTtwv Tng, dnAadn, o€ KABs nepinTwon, n kadapr TAPEIAKN
glopor) 0€ pnopei va unepPei Ta € 3 k.
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>Tnv unoypageioa ouppacn éxel eyyundei yia To gUvoAo Tou avaAngBevTog daveiou
N uNTpIKN €Taipeia, OMINOZ INTEAA ABEEAEZ.

16 MNMwAnoesig

AkoAouBei avaAuon Tou KUKAOU €pyaciwv Ot NWANCEIC EPNOPEUPATWV KAl NAPOXNS
UNnNPECIQV:

AvaAuon NnWANCERV 31.12.2011 31.12.2010

MWANCEIC EUNOPEUNATWV 29.138 38.368
MNwAnosic Mapoxnc Ynnpeoiwv 2.894 709
MWANCEIC NPOC OUVOEDEPEVA MEPN 4 3
ZUvolo 32.036 39.080

17 Katavopn €£00wv

AvaAuon e500wv 31.12.2011 31.12.2010

ApoiBEG kal £50da npoowrikoU 2.270 2.377
ALOIBEC TEXVIKWV-OUBOUAWY 1.589 1.549
AnoBnkeuTpa 269 333
Ao@dhioTpa 148 151
'E€0da peTapopnv 135 108
Evoikia kTipiov 142 187
Evoikia HETAPOPIK®OV HECWV 54 45
'EE0da TNAEMIKOIVWVIOV 41 127
ANooBEoEIC 222 72
ANiagpopa £50da 209 340

5.078 5.289

KaravépovTal €1G:

KooToc NwAnBevTwv 223 375

Kepahaionoinon danavwv 600

'E€E0da AloIknTIKAC AsiToupyiac 858 1.054

'E€0da AsiToupyiac AiaBsong 3.397 3.860
5.078 5.289

18 ®OpoG £1003HATOG
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DOpoG E1000NPATOG 31.12.2011 31.12.2010
Képdn ( Znuid) nepiodou npo eopwv 388 (988)
®Opog Bacel Tou I0XUOVTOG (POPOAOYIKOU
OUVTEAEOTN 78
®DopoloyIKOG EAEYXOC (144)
AveaTpa@eiosc npoBAEYEIC yia dIaPOPES
(OOPOA.EAEYXWV 237
'EkTaktn siopopa N.3845/2010 (115)
Mn avayvwpioBeic popoc €ni popoloyik®V (NUIKV (78)
MpoBAEWEIC yia dIapopeC popoloyikoU EAEyXOU (104)

H eTaipeia €xel katd Tnv 31.12.2011 onuavTiKEG EKNECTEEG NPOCWPIVEG dIAPOPES Kal
aypnoiponoinTeg popoAoyikeg (nuiec, auvoAikoU nooou € 2.004 XIA. nepinou yia TIg
0noieg dev £xel avayvwpioBei n oxeTIK avaBal\oOpevn popoAoyIKn anaitnon nooou €
401 xIA., nepinou, AOyw TNC aBeBaidTNTAG Nou UNAPXEl WG MPOC TA Nood TwvV
MEAOVTIKWV (PopoAoyNTEWV KEPDWV Kal Tov Xpovo nou Ba npokUwouv. OI anaithoelg
auTtéc eEetalovral o KABe nuepounvia 10oAoyiogoU Kal Ta OXETIKA nood Oa
avayvwpioBolv oTav apbouv oI CUYKEKPIMEVEG aBeBaIOTNTEC.

19 ZuvaAAayEg kal unoAoInNa CUVOEHEVWV HEPWV
19.1 ZuvaAAayEG HE CUVIEPEVA HEPN

O nivakag nou akoAouBei napoucialel TIG OIETAIPIKEG AYOPEG KAl NWANCEIG PE TNV
MNTPIKN €Talpeia:

OMIAOZ

INTEAA
Ayopég atmod 652
MwARoceIg TTpog 4

19.2 YnoAoina CUVOEUEVWOV HEPOV

OMIAOZ

INTEAA
YTTOXPEWOEIG TTPOG 284

Aev undpyouv kata Tnv 31.12.2011 anaitnoeig anod TNV KNTPIKN €TAlpeia.
19.3 AHOIBEG BACIK®V SIEUOUVTIK®MV OTEAEXWMV

Kata tnv xprion 2011 d06nkav apoiBec oe PeAN Tou AloiknTikoU ZupBouliou TG
eTaipeiac € 227 xIA. Asv unapyouv unoAoina anaiTroswv Kal UNoXPEWOEWV ano Kal
npog Ta PEAN Tng dloiknong kata Tnv 31/12/2011 kar Tnv 31/12/2010.
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19.4 ApOIBEG EAEYKTWV

O1 apoIBEC Twv eAeykTWV Yyia Tn Xprnon 2011 aviABav o€ € 7 xIA kal apopolV TAKTIKO
ENEYXO Kal TNV €KOEON POPOAOYIKNG GUHHOPPWONG. O1 EAEYKTEG OV NAPEXOUV AAAEC
UMNPECIEC OTNV ETAIPEIQ.

20 Eyyunosig

H eTaipeia €xel ekOWOEI €YYUNTIKEC €MIOTONEC UWOUC nepinou € 4 XIA yia KaAn
EKTEAEON OUPBACEWY YIA TIG OMOIEC £XEl yyunOEi Kal N UNTPIKN TAIPEia.

21 MerayevéoTepa TnG Oikovopikng Karaoraong Meyovora
Aev uQioTavTal JETAYEVESTEPA YEYOVOTA Ta onoia Xpifouv avapopdc.

AOnva, 28 MapTiou 2012

O NMPOEAPOZ TOY A.z. O AIEYOYNQN H YNEYOGYNH
ZYMBOYAOZz KATAPTIZHZ
AZHMIAAHZ ZABBAZ BAZIAEIOZ A. ZYKAAOZ WH®H MN.KATEPINA
A.A.T.AH590456/2009 A.A.T.X500473/2003 A.A.T.T016783/1999
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